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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 15, have 
been $1,494,639,702, against $1,296,529,380 last week and 
$1,219,617,515 the corresponding week last year. 















































CLEARINGS. Week Ending November 15. 

Returns by Telegraph. 1890. 1889. \Per Cent. 
New York $811,583,.324 $643, 282,227 +262 
BOTIIR cece cecess econcecscceee 96,049,978 84,696,532 +142 
Philadelphia....... ........---- 69,043,489 .58,547,726 17°9 
Balti eudentnien 12,471,287 11,384,211 +9°5 

beeen 4 naanii 78,876,000 63,001,998 +25°2 
ee 21,601,4€6 16,739,140 +29°0 
New Orleans ...... 12,610,511 11,884,389 +6°1 
Seven cities, 5 days... .... $1,102,235,955 $888,936,203 +240 
Other cities, 5 days 152,811,419 124,516,512 22:7 
Total all cities, 5 days..... $1,255,047,374 | $1,013,452,715 +238 
All cities, 1 day 239,592,328 206,164,810 +16°2 
Total all cities for week...) $1,494,639,702 | $1,219,617,515 +22°6 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon November 8, with the comparative totals in 1889. 

It will be noticed that the aggregate records an increase 
compared with the previous week of thirty-seven millions of 
dollars, notwithstanding the fact that the current returns from 
New York and Chicago, as well as some of the smaller cities, 
embrace only five business days, in consequence of the election 
holiday- The exchanges at this city were stimulated by 








increased stock speculation and the usual monthly distribu- 
tion of interest, &c. 

The favorable character of the statement is seen when com- 
parison is made with the similar period a year ago. In the 
whole country there is an excess of 12°8 per cent in which all 
but seven of the cities included in the statement share. Most 
prominent in ratio of gain this week are Buffalo, 149-7 per 
cent; Galveston, 99°3; Tacoma, 70-3; Lowell, 67; Chattanooga, 
61°5; Columbus, 58°7; Springfield, 48°1; Duluth. 45-9; Sioux 
City, 45°2; Milwaukee, 44°2, and Norfolk, 42°5 per cent. 






















































































































































































Week Ending November 8. Week End'g Nov. 1, 
1sv0, 18389. - Cent. 1svo. P. Cent. 
— = t 
New C—O 771,107 +9°9 781, 139, 867 —1°5 
Sales of— 
Stock8. ...000++-8hares., (1,595,280)} (—O-7 
Cotton ...0.0+-+.bales .633,500) (420-9) 
Grain.....+s hels. (26, 615, 42, —0°2 
(Petrolewm.....-- -bbis. 38 1,780,000) Fu-0f 
Boston...... dx Soweccesee +24°3 104, 327,201 +39 
ors * eccccccce +0 352.900 +3°6 
LLArtfOrd.... ceccesevees +d 5 7 "9u2, U338 —3°4 
New => ecccccccecoes +6°3 1,210,503 +4°7 
Springfield... wnt 1,464,741, +70 
orcester.. eeteeeee eevee +14 0 ] you 1,249 3 +0°4 
on aaa @eeeeoeeeeenee F 395,744 13°8 
Eeaescead edecoccoes a US3.346 Tite 
New BOONE cece cocceee: 65 386,535 —1°3 
Total New England.. 115,059,941; +228) 118,315,560 +4°2 
Eaeadsipnis.. eocecceces 2°4| 68, see, 4104) —22°8 
ittsb urg eeeeee > eeeeeeee +127 15, 20.963! +1i°7 
Baltimore.....see cece +10°6 lz, aoe —4°) 
DT. seameneseseboose: +149°7 Ly 625.57N) +157°7 
Washington puieaesereooses 36°s 1,817,648) +78°1 
Wilmington, Del....... 5 738,363 +38 
SYTAUCUSC..... ..ccccceees P 955,234) --1l4'l1 
Rochester*®.... sccccsccce) AVR SO0R = .cccc.f § cccce. 1,405,414) ..... e 
Total Middle.......... +6°O} 107,817,364) —I11°2 
87,196, +29°9 
12,45, Zul +6°6 
. 3,953, 32 +47°7 
+215 5.6 16,223 7383 
+26°3 5,426,442 20°4 
F 4,<20,9u0} +938 
+122 2,156,560 +2° 
‘ 1,900,762} +398 
5 706.65 +31 
ebetedl- tddiene 1,218,408] ccs. 
128,696,354; +28°S 
20 506.150 
2,312,320 shes 
1,163,588} —15°4 
1,247,407; +053 
888,44 +38°5 
cones 1,724.480 eedese 
26,117,865; +10°4 
Kansas City. .cccccscccee 10.171,260} +21°0 
Minneapolis.... ......6. 8,641,647; +30" 
Di. sduchécdensen: 5,119,316 —2 
ie cain lado 5,804,614 +442 
6s aces caus a 4,111,66 +149 
L Piescess eons baa 133) ya Ne 
t. Jo . © sere: 105 4, 
Wichite sinnieiube 23": 695,803; -+20°2 
BiOUX City ...-.e cece cee. " 1,076,783) +23°7 
Des Moines........... .. 628,733; —4°3 
aE 624,567) +39°S 
Topeka...... i eathclteeltiataeaes: £10,438) + 48"S 
Total Other Western.. 41,498,789; +26°3 
21,169,019} +18°9 
12,466,712 —2°9 
7. 328, 052 —2°8 
3 (407, D642 "6 
1,951, 834 —1°4 
3.950.645 +56°2 
1,452,002; +76°0 
1,024,502) +16°5 
1,662,645 +50°3 
533,0: +45°4 
576,336 —8'6 
451,500 —16'6 
cecesee: 4,710,114 evened 
ee er ae 2,031,992)  cccoce 
Total Southern........} 62, 55,978,899; +113 
Potal all..ccccccecccce. | Ute: sangne i venema ned +12°8' 1,259,544,697/ +2°0 
Cutside New York......| 525.421.7385 447.921. al +17" 73! 47%,424 31) +82 








* Notincluded in totals. 
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THE FINANCIAL SITUATION. 


The money market this week of course has been 
largely influenced by the disturbing events narrated 
below. Early in the week general distrust prevailed, 
and money was stringent. Later, when confidence 
was partly restored, the supply offering increased, and 
then rates went to the other extreme. Last Saturday’s 
bank return proved quite unsatisfactory, since it 
showed a large loss in cash and a heavy deficiency below 
the 25 per cent reserve to liabilities, but the main diffi- 
culty in securing accommodation has been that the 
great depreciation in Stock Exchange values made 
lenders very cautious and timid, so that a disposition 
existed to call loans, rather than to put out more 
funds in the same way. As far as the ordinary 
movements of money are concerned, they have been 
in favor of the banks. ‘The shipments of currency 
to the interior have been moderate this week, while 
the return flow has been rather heavy, so that for 
the first time in a long while the banks have gained 
on this interior movement. In addition, a small gain 
has resulted from the Treasury operations. The issue 
of Clearing House loan certificates will tend to ease 
rates, but what effect said action will have on the aver- 
ages in this week’s bank return cannot be stated. 

As represented by bankers’ balances, the range for 
call loans this week has been from 186 to 24 per cent, 
the average probably being about 8 per cent. On 
Monday the demand for Stock Exchange purposes 
carried the rate to 96 percent. On the following day 
some renewals were made at about 50 per cent, and in 
the afternoon the rate advanced to 186 per cent, being 
the highest of the week. On Wednesday the market 
was easier and balances loaned in the afternoon as 
low as 24 percent. On Thursday the highest figure 
was 12 and the lowest 3, and yesterday the extremes 
were 12 and 4 percent. ‘The average for the week as 
already said was about 8 per cent, and renewals have 
ranged from 10 to 50 per cent. Banks and trust com- 
panies generally supplied their customers at 6 per cent, 
but some institutions loaned their money on the Street 
at current rates. One feature of the week was the 
refusal of lenders to accept as collateral stocks 
fluctuating widely in value, or about which 
there was any doubt. As regards time money 
there has been little or none offering, although the 
demand is urgent. Those borrowers who have had 
call loans standing have had them extended in many 
cases at 15 per cent, thus practically making them 
time loans, but this is about all that has been done. 
Commercial paper remains nominally as last quoted, 
but during the week some first-class double-name 
paper has sold at 73} per cent and many good single 
names have been offered at 8 and above and accepted 
by out-of-town purchasers who have not been in a posi- 
tion to take advantage of the call loan market for money. 

In London a very uneasy feeling still prevails, and 
the condition of affairs at times has been critical. 
According to Paris advices, the Bank of England has 
obtained a loan of £3,000,000 gold for three months at 
3 per cent from the Bank of France, and yesterday the 
Bank gained £1,039,000 on balance. This might have 
been expected to relieve the strain and cause a return 
of confidence, but, on the contrary, the feeling seems 
to have continued panicky, owing to fears of serious 
financial disasters. Private cables, however, state that 
arrangements have been made to avert the threatened 
disturbance. While the fortnightly settlement early in 





the week was completed without developing any new 
troubles, we understand it was carried through much 
in the same way as the two previous settlements, 
namely by extending aid to weak houses, which 
will account for the fact that apprehensions of disturb- 
ances still exist. The Bank of England in its weekly 
statement Thursday showed a loss of £407,000 gold for 
the week, but according to a special cable received by 
us £341,000 of the loss represents shipments to the in- 
terior of Great Britain. In addition £90,000 gold 
was sent to France, but this was offset by an import of 
£24,000 from Australia. ‘The Bank made no change 
in its minimum rate of discount, which remains at 6 
per cent, and the open market rate for 60 to 90-day 
bills stands at the same figure. At Paris the open 
market rate is 3 per cent, at Berlin 54 per cent and at 
Frankfort 5} per cent, with the rate at the Bank of 
Germany 53 per cent. The Bank of the Netherlands 
has advanced its rate to 54 per cent. 

Our foreign exchange market has been affected both 
by the disturbances here and the disturbances in Lon- 
don. On Monday morning all the drawers quoted 
4 804 for 60-days sterling and 486 for sight. The 
market on that day, however, was unsettled, there being 
an indisposition on the part of bankers to buy, in view 
of the possible advance in the Bank of England rate of 
discount, and this affected exporters who were unable 
to sell their bills. On the following day the 
market was demoralized by the stringency in money, 
and although there was no change in the nominal 
rates those for actual business were unquotable. On 
Wednesday the whole market was easier, reflecting the 
more confident feeling regarding the monetary situa- 
tion here, and there were liberal offerings of bills against 
outgoing securities. After Wednesday the market 
was irregular, with long bills weak and _ short 
bills and cables’ strong, the nominal rates 
yesterday being 4 80@4 804 for long and 4 853@4 86 
for short. As regards the course of our foreign trade, 
the preliminary statements of the exports of leading 
articles in October, issued this week by the Bureau of 
Statistics, show that the export movement still continues 
heavy, notwithstanding the falling off in the bread- 
stuffs shipments. Here are the figures in our usual 


form. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 





















































Exports 1890. 1889. 1888, 
from U.S. | October. |10 Months.| October. {10 Months.| October. 10 Months. 
Quantities.. 
Wheat.bush.| 3,100,335] 40,548,284) 4,081,454! 35,786,600, 4,500,106] 42,121,620 
Flour...bbls.| $62,170! 9,129,763! 1,068,436] 7,969,040} 944,545] 9,190,853 
Wheat..bu.| 6,980,100] 71,622,368, 8,889,416] 71,647,279) 8,750,558] 83,480,459 
Corn...bush.| 2,554,619} 83,074,140, 6,194,238] 69,948,487) 4,102,579] 24,678,224 
Tot. bush..} %,534,719/154,696,508 15,083,654/141,595,766) 12,853,1371108,158,683 
Values. $ $ $ ¢ g z 
Wh’t & flour! 6,717,901) 77,052,587 8,462,138] 68,553,441! 8,955,336] 79,421,939 
Corn & meal.) 1,515,799) 36,052,883} 2,694,81¢| 31,548,693) 2,283,345] 14,556,904 
TS Te 979,770 41,067| 356,237 13,824 80,930 
Oats & meal. 38,638| . 4,545,418} 233,688] 860,657 37,346] 227,483 
Barley....... 71,365| 407,005] 127,827| 439,275] 415,089] 679,027 
Br’dstuffs..| 8,343,703/119,037,613| 11,559,569)101,758,303| 11,704,940} 94,966,233 
Provisions *.| 13,701,447/135,463,435! 12,499,322|116,609,857, 7,535,277] 82,263,205 
Cotton. ..... 46,834,112/164,929,093| 45,348,540/176,153,723| 31,632,519|143,256,806 
Petrol’m,&c.| 6,018,848) 43,197,233) 4,916,794] 44,114,591] 4,987,876] 39,636,943 
Tot. value.! 74,898,110|462,627,374 74,324,225|438,636,384! 55,810,612|360,123,197 














* Including cattle and hogs. 

Thus the value of the exports of these articles in 
October, 1890, was $74,898,110, against $74,324,225 in 
October, 1889, and only $55,810,612 in October, 1888. 

In the interest of their own welfare and for the pro- 
tection of the general mercantile and financial com- 
munity, the New York Clearing House institutions 
this week, for the third time in their history, inter- 
yened in support of some of their number, and resolved 
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to issue loan certificates to such banks as might need 
them and could offer acceptable collateral, the 
certificates being then available in the settlement 
of balances at the Clearing House. The events 
which led up to this step were very moment- 
ous and of the gravest character. For several 
weeks there had been a constant depreciation in 
the market value of Stock Exchauge securities, due to 
extensive selling both in Europe and in this country, 
and this finally culminated in a general break, under 
which prices tumbled with frightful rapidity. In Lon- 
don the situation had been bad for some time and was 
daily becoming more threatening. On this side 
remarkable strength had been shown in view of the 
steady decline, not a single failure having occurred. 
But on Monday and Tuesday the bottom dropped com- 
pletely out of the market, and then the effects became 
serious, leading on the last mentioned day to the failure 
of C. M. Whitney & Co. and Decker, Howell & Co., be- 
sides a number of smaller firms. The failure of 
Decker, Howell & Co. involved the North American 
Company, and so embarrassed the Bank of North 
America that the bank could not meet its balances at 
the Clearing House. The Mechanics’ & Traders’ Bank 
and the North River Bank found themselves in a simi- 
lar predicament. 

The situation was now alarming, and prompt action 
was necessary to avert a catastrophe of extensive pro- 
portions. Confidence in stock values was completely 
gone, and confidence in the stability of the banks was 
in danger of becoming impaired. Doubt in the latter 
regard, if not speedily dispelled, meant general disaster. 
It could only be dispelled at that stage of the trouble 
by common and united action, and, recognizing this 
fact, the banks decided to stand together, the stronger 
institutions supporting the weaker, as on former occa- 
sions. ‘The effect has been very beneficial. Confidence 
has been restored, the Bank of North America and the 
Mechanics’ & Traders’ Bank have been helped out of their 
embarrassment, and the Clearing-House has found it 
necessary to issue but a comparatively small amount of 
the certificates—only a few million dollars altogether. 
The North River Bank was obliged to close its doors, but 
the situation of that bank appears to have been such 
that the Clearing-House would hardly have been justi- 
fied in undertaking to carry it through. 

It is to be remembered that the object of the Clear- 
ing House action is not to bolster up insolvent institu- 
tions, but simply to afford temporary relief to banks 
which have ample assets, but cannot realize cash on 
them for the time being, on account of a disturbance 
of confidence in credits and values. If it were sup- 
posed that aid was to be extended indiscriminately— 
that the loan certificates were to be issued on any and 
all kinds of collateral—the result, so far from reassur- 
ing the public mind, would cause general distrust. 
For the effect in that event could not but be disastrous, 
since by attempting to shoulder the losses of maimed 
institutions, the solvent banks would be pulled down 
themselves and involved in the general ruin. Extraor- 
dinary emergencies call for extraordinary measures of 
relief, and in the Clearing House loan certificates our 
banks have found a mode of relief which has always 
proved efficacious. But the power must be exercised 
wisely and discreetly, otherwise it would soon prove 
unavailing. Fortunately there is no reason to suppose 
that it will not be wisely used. The certificates are 
Only to be issued on acceptable collateral, and not to a 
greater extent than 75 per cent of the value of such 





collateral. Moreover, as the certificates bear 6 per 
cent interest, plus } of one per cent commission per 
month, or 9 per cent per annum, there will be little 
inducement on the part of the banks taking them out 
to hold them longer than absolutely necessary. 

Another point is deserving of consideration. The 
Clearing House should exert the great power and influ- 
ence it possesses not only to meet and overcome emer- 
gencies like the present, but also to prevent their repe- 
tition as far as human agency can make provision to 
that end. The banks which became embarrassed this 
week were all State institutions, and it appears that in 
the case of at least two of them the trouble arose out of 
the making of very heavy loans to a single firm—loans 
to about twice the amount of the capital of the bank. 
Is such a condition consistent with sound banking, 
and should it be allowed to exist ? 

As to the reasons for the depreciation on the Stock 
Exchange there can be no doubt that forced selling— 
first abroad and then here—mainly accounts for it, and 
that the one precipitated the other. But the causes 
lie deeper than this. Admitting that London’s 
troubles follow largely from reckless speculation in 
African and South American securities, it is a question 
whether speculation in United States properties, predi- 
cated on a supposed inflation of values to be produced 
by silver legislation, has not been an equally potent 
influence to the same end. Certainly in this country 
there was much speculation based on the idea of infla- 
tion; silver itself was taken hold of and whirled 
upward, and Stock Exchange securities were all to 
share in the excitement and advance. ‘There was to be 
perfect ease in the money market, the price of silver 
was to rise to par with gold, the Treasury flood gates 
were to be opened, and general prosperity and happiness 
was to result—especially to those holding a few 
shares of stock. ‘The Silver Bill was passed and the 
Treasury let out enormous amounts of cash. But the 
effect was not as expected. The supplies of currency 
had only a temporary effect in easing money. Silver 
certificates rose to 121 in August, but are now down to 
103, notwithstanding the heavy Government purchases 
in the interval. Stock Exchange values, with great 
pertinacity, declined instead of advancing, till finally 
this week the crisis came. Thus once again has it been 
demonstrated that legislative edicts cannot arrest the 
tendency of natural laws and that something more 
than a flood of currency is needed to secure permanent 
ease in money. Fortunately mercantile credits are 
sound and general business is in good condition. 

As bearing on the intrinsic value of railroad property, 
the events of the week have been decidedly favorable. 
The action of the trunk line meeting last week in 
ordering a restoration of east-bound rates on grain, 
dressed beef and various other commodities has been 
confirmed, and the higher rates are to go into effect on 
the 24th instant. In addition a strong effort appears 
to be making to bring together in this city the presi- 
dents of the various Western, Northwestern and South- 
western roads, for the purpose of agreeing upon a new 
plan for protecting railroad interests and securing 
stable and remunerative rates. The present is an op- 
portune moment for carrying out sucha move. Rail- 
road securities are greatly depressed, and nothing will 
tend so much or so quickly to restore confidence in 
railroad properties as a determination to avoid the 
demoralization in rates which has been such a feature 
in the situation heretofore. It is fitting that Mr. J. 
Pierpont Morgan, who has been so successful in 
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similar endeavors in the past, should be selected 
as the proper person to guide the present move- 
ment. It is understood that the plan generally 
favored is the joint agency arrangement recom- 
mended by Chairman Walker. That plan has very 
many advantages, as was pointed out in an article by 
us last week. Besides securing stability in rates it 
would effect very important reductions in expenses, and 
the need for improvement in the latter particular is as 
essential as in the former. Reports this week have had 
it that Mr. Gould had obtained control of the Union 
Pacific, that as a result the Union Pacific-Northwest 
compact would be modified, and that this would remove 
the main obstacle in the way of the formation of a new 
' association embracing all the Westernroads. These re- 
ports however cannot be definitely confirmed. 

The Agricultural Bureau at Washington has issued 
its November report giving the yield of corn per acre 
in the leading States, which makes it possible to furnish 
more exact indications of the production of this im- 
portant cereal than could be prepared on the condition 
figures a month ago. On the basis of the yield per 
acre now reported, the promise seems to be for a total 
crop of about 1,568,000,000 bushels, as against the 
yield of 2,112,000,000 bushels last year and 1,456,- 
000,000 bushels in 1887. The following compares the 
indicated product for the present year in the leading 
States with the production for the four years preceding 
as reported by the Agricultural Bureau: 















































— Indicated | production.| Production.) Production.| Production. 
Product, 1889. 1887. 1686 
1890 
Bushels. Bushels. Bushels. Bushels. Bw hels. 

BOGE ove cocces 234,994,°00 349,966,000) 278,232,000! 183,502,000; 198,847, 0° 
Illinois........ 202,567,000, 259,125,000) 278,060,0u") 141,080,000; 20¥,~18,000 
Kansas........ 7 7,760.000 240,508,000) 158,186,00C; 76,547,000; 126,712,000 
Missouri... .... 197,691,000, 218,841,000) 202,583,000] 140,944.00», 143.709,000 
Nebraska. . 84,002,000, 149,543,000) 144,217,000; 93,150,060) 106,129,000 
Indiana..... .. 92,644,000, 106,656,000) 125,478,000) 71.400,000| 118,795,900 
BRB. o 0 coos vce 61,585,000, 88,953,000) 93,018,000) 73.7¥7,100) 96,204,000 
See 71,600,000; 83,698,000; 92,436,000) 76,490,000; 69,213,000 
Tennessee... 67,604,000! 80,831,000) 75,665,000) 75,294,000; 73,314,000 
Kentucky..... 63,645,000; 75,382,000) 81,545,000; 57,840,000; 88,758,000 
Pennsyivania.| 33,043,000; 41,225,000 45,414,000) 44,905,000; 40,545,000 
Arkansas.... $2,423,000 42,608,000) 41,543,000: 41,367,00 42,140,000 
Total...... 1,224,578,000) 1,737,334,000) 1,616,377 ,(-00 | 1,076,231,000) 1,814,1-4.000 
All others....| 344,296,000! 375,556.000) $71,413,000) 37%.¥30,00 | 351,257,006 
Tota] U. 8....}1,568,874,000 2,112,892,000/1,987,790,000' 1,456,161 ,0u. | 1,665,441,000 











While all the States show losses from last year’s ex- 
traordinarily heavy yield, Missouri and Illinois seem to 
have fared relatively better than the others. For Mis- 
souri the indicated product is 197 millions, against 218 
million bushels in 1889, and for Illinois it is 202 mil- 
lions, against 259 millions. Indiana shows 92 millions, 
against 106 millions, and Ohio 61 millions, against 88 
millions. Kansas has suffered most of all, the indi- 
cations pointing to a crop of only 77 million bushels, 
against 240 millions last year. In Iowa the crop would 
appear to be about 234 millions, against 349 millions, 
and in Nebraska 84 millions, against 149 millions. 

On the Stock Exchange the events of the week have 
been of an exciting character. The market opened 
Monday morning at a decline of several points all 
around. This was largely on unfavorable accounts 
from London, the weekly cable report published in the 
papers Monday morning being very gloomy intone. On 
Tuesday came the failures of Decker, Howell & Co., C. 
M. Whitney & Co. and a number of less important firms, 
with the embarrassment of the Bank of North Amer- 
ica and the other banks mentioned above. There was 
much selling of stocks under the rule, and while the 
Villard properties all suffered severely, for the specialties 
and ‘‘ fancies” there was virtually no market at all— 
even at declines of 20, 30 and 40 points. The market 





closed on that day in a state of panic. On Wednesday, 
under the knowledge of the action of the Clearing 
House Association the day before, there was a 
very decided improvement, which was aided by 
more favorable advices from London, the cable 
stating that the Bank of England was to get 
large amounts of gold from the Bank of France 
and from other parts of the Continent. North 
American stock, however, showed further weakness, and 
then it developed that the North American Company 
was involved in the failure of Decker, Howell & Co., 
and that a committee of the creditors had been ap- 
pointed to prevent a sacrifice of its collateral held in 
loans. The latter action was misunderstood, being 
interpreted as indicating the appointment of re- 
ceivers and the liquidation of the concern. As 
a result the stock further declined Thursday morning, 
touching at one time 7, as against 34 last week; but 
there has been a recovery the last two days (the close 
yesterday being at 114), on a better understanding of 
the company’s condition. The general market since 
Thursday has been quite unsettled, and yesterday after- 
noon again showed decided weakness on renewed liqui- 
dation in various leading stocks. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 
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Week Ending November 14, 1890. | Received by | Shipped by Net Interior 
N.Y. Banks.| N.Y. Banks, Movement. 
ORETERET.. ccccccccces cocccccccccescese| $2,332,000) $1,483,000/Gain. $899,000 
Piscuccocectse coccese *- 1,012,000 7%2,000|Gain. 230,000 
Total geld and legal tenders....| $3,394,000) $2,265,000) Gain. $1,129,009 








With the Sub-Treasury operations the result is: 

















Week Ending November 14, 1390. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement,asabove| $3,324,000; $2,265,000 Gain. $1,129,000 
Sub-Treasury operations........... 14,600,000; 14,490,000 Gain. 200,000 
$17,994,000) $16,665,000) Ga.n. $1,329,000 


Total gold and legal tenders... 








Bullion holdings of European banks. 



































November 13, 1890. November 14, 1889, 
Banks of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ F £ £ £ 
England oh TEE waeeacceds 18,821,576) 20,032,507; .......... 20,032,507 
France......... 47,820,006' 49,789,000) 97,609,000) 51,613,000 50,108,000) 101,721,000 
Germany......| 24,347,334 12,173,666) 36,521,000) 25,393,333 12,696,667) 38,090,000 
Aust.-Hung’y.| 4,924,000 16,598,000] 21,522,000) 5,443,000 16,046,000] 21,489,000 
Netherlands...) 4,21°5,000 5,244,000} 9,457,000) 5,295,000, 5,897,000} 11,192,000 
Nat. Belgium.| 2,858,000) 1,429,000} 4,287,000) 2,583,000, 1,293,000) 3,879,000 
Tot. this week 102,083,910 85.233,686 188,217,576 110,362,840 86,040,667 | 196.403 ,507 
Tot. prev. w’k.| 103,443,910 35,039,666| 188,483,576! 110,352,766 85,970,000) 196,322,766 














FARMERS’ ALLIANCES AND THE 


RAILROADS. 


At a time of great depression on the Stock Exchange 
such as we have been experiencing the last few weeks, 
it is inevitable that influences of an adverse nature 
bearing upon the railroad situation should be regarded 
in their most unfavorable light. But it is at just such 
a time that clear and correct views are especially im- 
portant. For that reason, and because of the feeling of 
uneasiness which has been occasioned by the success of 
the Farmers’ Alliances in some of the Western States 
at last week’s election, it seems desirable to examine 
carefully into the matter for the purpose of determining 
whether there is any likelihood of the great injury to 
railroad property, as the result of the event in question, 
which so many appear to fear or are predicting—that 
is, whether an unprejudiced view of the facts would 
warrant the very unfavorable conclusions which have 
been drawn. In our article on the Financial Situation 
last week we adverted very briefly to a number of cir- 
cumstances and conditions which in our estimation 
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tended to limit the probabilities of harm to railroad 
properties in that respect, but the subject is important 
enough to merit more detailed consideration and 
analysis. 

We may admit at the outset that the Farmers’ Alli- 
ances are not friendly to r:‘lroad interests, and that 
the accession of these alliances to political control (they 
have possession of the legislature in one or two States, 
and a large representation on that branch of the gov- 
ernment in one or two other States) can hardly be re- 
garded with any particular feeling of satisfaction by 
those holding ownership in Western railroad properties. 
And yet as a matter of fact the situation in that re- 
gard under the dominance of the new power will be very 
little changed from what it has been. The element 
hostile to the railroads has been uppermost in politics 
for along while. There has been practically no differ- 
ence between the two great parties in their attitude 
towards the carriers. It was immaterial whether the 
one party or the other was in control of the govern- 
ment—they were both antagonistic to the transportation 
interests. ‘They might be wide apart in their views on 
other questions, but on the question of the treatment of 
the roads they were a practical unit. In fact, politi- 
cians and demagogues on both sides for years sought to 
gain advantage for themselves by catering to the popu- 
lar prejudice, and they vied with each other in their 
desire to show hostility to the roads. Looked at in 
that way the carrying interest now would have no 
more to fear than before, even if there were not evi- 
dences of a gradual modification of public opinion in 
the West with reference to the treatment of the roads. 

This modification of public opinion is noticeable in a 
number of ways, and is certainly a hopeful sign. It 
may be regarded, too, as offsetting any possible disad- 
vantages to result from the advent of the new element 
in politics, For, after all, it is public opinion that is 
the most important factor in the problem, since that 
governs the action of both politicians and legislators. 
For some months now the spirit of hostility to the rail- 
roads in the West has apparently been growing less 
pronounced. Attacks upon them have by no means 
ceased, but such attacks seem to have become fewer and 
less violent, and there is not quite so much indiscrimi- 
nate abuse as before. Criticisms in the local news- 
papers, too, would appear to be getting more temperate, 
and greater attention is being given to the railroad side 
of the question, which previously had received scarcely 
any consideration whatever. 

Evidence of this tendency is likewise seen in 
the changed attitude of some of the Western State 
railroad commissions, to which we alluded on 
a former occasion. ‘Thus the Nebraska Commissioners 
a few months ago, having in view a further reduction 
in rates, made an investigation into the cost of building 
the various roads, and found that present rates allowed 
of only a very small return (not more than 2@3 per 
cent on the average) on the actual cash investment, 
and that therefore there was no room for any additional 
acaling down of tariff schedules. The Kansas Com- 
missioners at much the same time also had the question 
of rates under consideration, and, though having ordered 
a revision of local distance tariffs, evidently did not go as 
far as they were expected to go in that respect. At any 
rate they felt called upon to answer the criticisms 
made upon their action, and in doing so gave 
expression to some wise and sensible views, and 
also presented statements which, while very 
important in themselves, were yet more sig- 
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nificant as evincing a willingness to con- 
sider proposed changes in rates with reference 
to their effects upon the roads, instead of from 
the exclusive standpoint of the shipper and pro- 
ducer. In relation to the claim, for instance, that Kan- 
sas should be placed on a par with Iowa, the Commis- 
sioners pointed out that the population of Kansas was 
less than that of Iowa and that the railroad tonnage 
was also less, but that notwithstanding its smaller ton- 
nage and smaller population Kansas really had more 
miles of road than Iowa. They also pointed out that 
in the year ending June 30, 1889, the roads re- 
porting to the Board had failed to earn expenses 
and fixed charges in the sum of $881,237. 
There was nothing strikingly new in the facts 
presented, but it was very surprising to find 
them in the official document of a railroad commis- 
sion. Not so long ago we would hardly have dared to 
expect consideration of such facts by a State board. 
The more rational and enlightened views now prevail- 
ing in the two States in question have an especial value 
in connection with the discussion of the effects of the 
success of the Farmers’ Alliance, since it is in those 
States that the Alliance has manifested especial 
strength. Taking the utterances and action of the 
respective State commissions as a reliable index of pub- 
lic opinion, the Alliance movement need not be re- 
garded with especial feeling of alarm. 

The truth is, people in the West are beginning to see 
that the policy they have been pursuing is proving a 
short-sighted one—that in striking at the railroads they 
are striking at themselves. No State has been more 
unfriendly towards railroad interests in the past or more 
unrelenting in its hostility towards them than lowa, 
but when the people of that State in the railroad com- 
missioners’ report for last year were furnished with 
statistics showing that against 30,236 employes on Iowa 
roads in 1888 the number in 1889 had diminished to 
24,642, and that the amount paid in wages had fallen 
off over $1,400,000—when this state of facts was made 
apparent, the people of the State were given 
an object lesson which apparently they have 
been pondering ever since. Railroad managers 
having found that they were not to be allowed to 
charge rates which would yield a fair margin of profit 
were of necessity obliged to make efforts to avert bank- 
ruptcy through the practice of increased economy, and 
to that end train service was cut down and the number 
of employes reduced. But that was not the only way 
in which the State suffered as the result of its own 
policy. New capital ceased to flow into the State and 
railroad building stopped. The experience of some 
other States was much the same. Of course hostile 
action alone will not explain the stoppage of new con- 
struction work, for in many cases more mileage had 
already been provided than there was traffic for; but 
such a complete check to new enterprises would hardly 
have been possible except for the unfavorable policy in 
question. The Western public appear to be realizing 
their mistake now, and from that feature of the situa- 
tion much encouragement is to be derived. 

It is to be remembered, too, that the condition of 
the farming industry has very greatly improved of late, 
and that the farmer, relieved of burdensome condi- 
tions, no longer has occasion to seek to impose part of 
those burdens, or the whole of them, on the carrier. 
Until within afew months ago grain prices were so 
low that it was very hard for the farmer tc make both 
ends meet. At such atime even a small transporta- 
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tion charge assumed in his eyes large proportions. But 
now grain prices are very much higher and the farmer 
is perfectly able to pay the carrier a fair price for the 
transportation services rendered. We showed a few 


weeks ago how important was the difference in this’ 


respect as compared with the prices ruling last winter. 
With corn at 29 cents at Chicago last February, the 
producer at a remote point in Kansas who had to pay 14 
cents freight (we are taking the maximum figure), could 
realize only 15 cents for his corn onthe farm. Now 
on the same transportation charge, but with corn sell- 
ing at 50 cents in Chicago, the cereal would be worth 
36 cents at the point of production. The difference 
between 15 cents a bushel and 36 cents a bushel marks 
the difference between a price that barely paid the cost 
of production and a price that allows a very handsome 
return to the farmer on every bushel sold. In this 
fact, therefore, there is especial reason for expecting 
more liberal treatment of the roads and a let-up in the 
attempts further to scale down charges. 

Furthermore, the railroad industry is no longer in 
the prosperous condition of a few years ago, when it 
presented an inviting object of attack by reason of that 
very circumstance. ‘Then nearly all the leading rail- 
roads were paying high dividends. Now even the best 
of them are making only low returns, and in many 
cases dividends have had to be suspended altogether. 
In other words, while the condition of the farming in- 
dustry has undergone a most noteworthy change for 
the better, the condition of the carriers has changed 
steadily for the worse under declining rates and increas- 
ing expenses, one reason for the heavier expenses being 
the higher wages so generally paid and demanded by 
railroad employes. Thus from either standpoint—that 
of the better condition of the farmer or the very poor 
condition of the carrier—the motive for further adverse 
action against the companies no longer exists. 

Finally, and most important of all, the United States 
Supreme Court, in a decision rendered last March, has 
declared that the right of State legislatures and rail- 
road commissions to fix rates is limited, and that the 
action of such bodies is subject to judicial review. 
Previously it had been claimed that legislatures and 
commissions were the sole judges of the reasonableness 
of rates, and that their action in that regard could not 
be reviewed or called in question. At least one of the 
State courts, too, had sustained this view. If this was 
the law there was of course little hope for railroad 
property under the hostile spirit then prevailing in the 
West. ‘The Supreme Court, however, in the milk case 
of the St. Paul and the switching case of the Minneap- 
olis Eastern decided that such contention was not cor- 
rect ; that while the State had the right to regulate the 
roads, it could not establish rates so low as to be un- 
reasonable ; that the question whether rates were reason- 
able or not was one for the courts to determine ; and 
that for a State to compel the roads to carry freight 
and passengers at unremunerative figures would be the 
taking of property without due process of law. The 
decision was a broad and comprehensive one, and set- 
tled finally the point whether there was any limit to 
government action—whether government could com- 
pel rates that would force the roads into bankruptcy. 
The point having been decided in favor of the carriers, 
the Western States have been shorn of much of their 
capacity for harm. Altogether, therefore, it would 
seem that the political advantage gained by the Farm- 
ers’ Alliances in the West is not so threatening to rail- 
oad interests as had been supposed by many. 
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THE GREAT NORTHERN RAILWAY. 


The declaration of a one per cent dividend on the 
stock of this company a few weeks ago gives great 
interest to the first annual report of the company sub- 
mitted this week and printed at length in another part 
of the present issue of this journal. The report is 
very complete and furnishes full information as regards 
the finances and income of the various roads operated 
by the company. ‘The Great Northern is the lessee of 
the St. Paul Minneapolis & Manitoba, and the latter 
likewise submits a report. 

The company took possession of the Manitoba 
the 1st of last February, and as the present state- 
ments are to June 30 they cover only five months’ 
operations under the lease. But whether we take the 
results for that period or for the previous seyen months 
—when the Manitoba operated the property itself—or 
take the results for the full twelve months, the showing 
is in either case very satisfactory. For the five months 
to June 30 the income of the Great Northern from 
earnings of the Manitoba and income from other 
sources was in excess of the requirements for rental to 
the Manitoba (including of course the dividend on 
Manitoba stock) in the sum of $413,528, which is 
equivalent to about two per cent on the 20 million dol- 
lars of Great Northern stock outstanding. In arriv- 
ing at this surplus allowance is made not only for the 
rental actually paid and matured, but also for $401,653 
of rental accrued up to June 30 but not due at that 
time. Looking now at the Manitoba report we find 
that for the seven months to the Ist of February, the 
Manitoba had earnings and income $513,560 in excess 
of charges and dividends. By combining the figures 
for the two periods, we get for the twelve months a 
surplus over and above charges and the regular 6 per 
cent dividend on Manitoba stock of $927,089, which 
latter is equal to 44 per cent on the 20 millions of 
Great Northern stock. And this is the surplus after 
charging off the $401,653 of rental accrued but not 
due, referred to above. 

Hardly so good a statement had been looked for, and 
in examining into the reasons for the satisfactory re- 
sults, the fact of greatest significance appears to be 
that the company was able to add very largely to its 
gross earnings without adding at all to its expense ac- 
counts. A statement is furnished giving gross and net 
earnings for the fiscal year ending June 30, 1890, on 
the basis on which the Manitoba returns have always 
been made, thus permitting of comparisons with the 
figures of that road for the years preceding. As con- 
trasted with the twelve months ending June 30, 1889, 
gross earnings in 1890 increased just about one million 
dollars, or from $8,586,565 to $9,582,931, raising the 
total to the largest figure ever reached. This improve- 
ment followed of course directly from the better crop 
of wheat produced last year in the Manitoba’s terri- 
tory, as against the poor crop of the previous season. 
The improvement has been reflected in the increased 
earnings reported in our columns from month to month 
during the progress of the year. But while it was 
known that gross receipts had heavily increased, it 
was not known how the net receipts were running ; 
and in view of the decided augmentation in expenses 
shown in the returns of so many other companies, hardly 
any one had dared to hope that the Manitoba would 
prove an exception to the rule, and make a gain in net 
greater even than in the gross. 


























NoveEMBER 15, 1890.] 


THE CHRONICLE. 


659 





- The result therefore is an agreeable surprise. Not- 
withstanding the larger business done expenses for 
1890 were slightly less than for 1889, standing at 
$4,976,147, against $5,000,067, the ratio of expenses to 
earnings being about 52 per cent, against 58} per cent. 
As a consequence net has been increased from $3,586,- 
498 to $4,606,784, or nearly 30 percent. Weare told 
that the lower operating cost follows from the great im- 
provements made in the property in previous years in 
the laying down of heavier rails, reduction of grades, 
&c., and that the road is now getting the benefit of 
these outlays. It is also to be remembered that ex- 
penses on the Manitoba in 1889 had been exceptionally 
heavy (by reason of these improvements we suppose)— 
heavier even than the heavy total of 1888, notwith- 
standing that the gross receipts had dropped off from 
about 94 million dollars to about 83 million dollars—so 
that there was room apparently for a reduction in the 
operating cost. With the exception of the year preced- 
ing, the total of expenses was never so large as in 1890. 

A further gratifying feature disclosed by the annual 
statement is that the good results attained were made 
on avery low average freight rate, there having been a 
decided drop from the average of the year preceding. 
The number of tons of freight moved one mile increased 
from 407,068,580 to 554,752,349, being almost a full 
recovery of the previous year’s loss; but on this larger 
tonnage the average amount received per ton per mile 
was only 1°27 cent, against as much as 1°49 cent in 1889. 
In the case of passengers, with an increase in the num- 
ber carried one mile from 72,711,983 to 74,614,680, the 
average rate declined from 2°57 to 2°42 cent. Could 
the company have realized as high an average on its 
freight traffic as inthe year preceding, earnings from 
freight would have been $885,340 greater than they are, 
and with the same average as the year. before 
on passengers passenger earnings would have 
been $107,593 greater. Presumably the  aver- 
age on freight has in part declined as the result 
of an increase in the proportion of bulky and cheaper- 
class tonnage, but it is a striking illustration of the low 
price at which transportation service has to be done in 
this country that a road like the Manitoba, running 
through a comparatively new section in the remoter 
part of the Northwest, should have received an average 
on its entire tonnage, high-class and low-class, local 
and through, of only about 14 cent per ton mile. 

As the Great Northern’s prosperity in a measure 
hinges upor the outturn of wheat in its territory, it is 
important to know that the outlook in that particular 
is regarded as quite encouraging. ‘The officials of the 


road inform us that the amount of wheat in sight is | m 


heavier than a year ago, but that the movement to 
market has been slower because farmers have been 
giving their time to preparing the land for next 
season’s crops. Notwithstanding the slow wheat move- 
ment, however, by aggregating the monthly figures of 
earnings for July, August, September and October 
we find that gross earnings for these four months in 
the current fiscal year exceed those for the correspond- 
ing four months of 1889 in the sum of $410,728. The 
improvement is due to general industrial development 
in the districts traversed by the road. Net earnings 
also have improved, though no figures are given out. 
Besides the Manitoba, the Great Northern operates 
likewise the Montana Central and the Eastern of Min- 
nesota. The Montana Central has a bonded debt of 
$27,643 per mile, ‘while the debt of the Manitoba is 
only $19,024 per mile. But the Central was very ex- 





pensive to build; it crosses three mountain ranges, 
(the main range of the Rocky Mountains, and two 
spurs), and much heavy tunnel work was necessary in its 
construction. ‘The road, however, while costing more, 
also earns more per mile than the Manitoba. The 
average per mile on the Manitoba for 1890 is $3,194 
gross and $1,628 net, but for the Montana Central the 
amount is $5,382 gross and $2,571 net. Inthe previous 
year the average for the Central was but $3,551 per 
mile gross and $1,156 net, a very decided improvement 
having occurred during the twelve months. In the 
fiscal year 1889 the total gross earnings of the Montana 
Central were $632,215; for 1890 the total is one-half 
greater, or $964,006. Net earnings have increased 
from $190,689 to $456,384. The result is that while 
in 1889 the road fell $174,254 short of meeting its 
charges, for 1890 it shows a surplus above the charges 
of $86,408. 

To get strikingly heavy mileage earnings, however, 
we must refer to the case of the Eastern of Minnesota. 
The road is only 71 miles long and has been in operation 
not much more than a year, but the entire traffic of the 
Manitoba and Montana Central passes over it in going 
to and from Lake Superior. Its gross earnings for 
1890 therefore amount to $10,349 per mile and the net 
to $3,240 per mile. By reason of its position in pro- 
viding a Lake outlet for the whole Great Northern 
system, very extensive terminal facilities, elevators, 
docks, warehouses, &c., were necessary, and this has 
made the bonded debt per mile very heavy—$63,122. 
Still, the company had $737,805 gross earnings in the 
late year and $203,738 net, and the deficiency in meet- 
ing charges was only $4,986, against a deficiency of 
$128,269 in 1889. Thus, on this road as on the others, 
there has been conspicuous improvement as compared 
with the year preceding. 








RAILROAD GROSS HARNINGS 
OCTOBER. 

The October statement of gross earnings prepared 
by us reflects only a moderate degree of improvement, 
with the results quite irregular as between different 
roads, there being rather a large sprinkling of roads 
with decreases—some for rather heavy amounts, too. 
We have returns altogether from 156 roads, and the 
gain on these 156 roads reaches $1,912,203, or 3°87 per 
cent. In amount the gain is heavier than that for 
August, but in ratio it is the smallest increase of any 
month of the year, as the following table will show. 


FOR 





——  Increase.——— -——Increase.—— 

Amount. 0. Amount. . 

January....... $4,003,039 i3: 21/ June........... $2,629, a 8°44 
February...... 3,071,327 RESO | CUED ccccccccccs 66,350 8°96 
I tie tetaiende sic 2:77 1 "71 54 9°07 | August........ 1,581,225 4°05 
J ee 3,907,835 13°73 | September.... 2,973,989 7°36 
MR 4,565,484 13°79 | October ....... 1,912,203 3°87 


It is significant that the course of earnings this year 
is just the reverse that of a year ago—that is to say, 
while the returns this year are growing less favorable as 
the year proceeds, last year they kept steadily growing 
better month by month. But the one follows from the 
other. In short, the fact to which we have several 
times directed attention of late, namely that we have 
reached the period where comparison is with heavily 
augmented earnings last year, is becoming more and 
more apparent and more and more important. The 


circumstance in question is of especial consequence ina 
consideration and study of the returns for October. 
For while the monthly statements last year had shown 
decided improvement in other months, it was in Qcto- 
ber that the improvement attained really striking pro- 
portions, 
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In reviewing fhe October statement in 1889 we re- 
ferred to it as one of the most noteworthy ever pub- 
lished by us, the gain in amount having gone above 
five million dollars and in ratio reaching full 124 per 
cent. The improvement extended to all sections of the 
country, and nearly every prominent company was dis- 
tinguished for heavy amounts of increase. With such 
very notable gains last October, as against much smaller 
gains in the earlier months of that year, it was not to 
be supposed that there would be further additions the 
present year of like dimensions. In point of fact, after 
a gain of $5,073,775 in 1889 the gain of $1,912,- 
203 the present year in October must be regarded as 
reflecting a very encouraging state of things. Here is 
a summary of the October results for a series of years: 















































| atileage. Earnings. 
Period. Increase or 

Tear Year Year Year Decrease. 

Given. | Preceding.| Given. | Preceding 

Miles. Miles. $ $ $ 
Oct., 1880 (55 roads)| 33,645 29.513 | 23,352,775, 19,873,798 Inc. 3,478,977 
Oct., 1881 (48 roads); 38,893 | 34,102 | 23,012,562) 20,747,989] Inc. 2,264,573 
Oct., 1882 (62 roads)} 47,702 42.724 29,561,253) 25.538.625 Inc. 4,022,630 
Oct., 1883 (59 roads)} 50,179 45,908 | 29,086,898 26,363,566) Inc. 2,723,932 
Oct., 1884 (67 roads)) 45,931 | 44,076 23,310,048 24,767,766| Dec. 1,457,748 
Oct., 1885 (62 roads); 46,898 | 45,655 | 23,980,770 23.279,075\Inc. 701,695 
Oct., 1886 (88 roads); 59,579 | 56,270 | 31,789,490 30,002,853| Inc. 1,786,637 
Oct., 1887 (402 roads); 63,062 | 659,466 33,879,888, 30,321,322 Inc. 3,558,566 
Oct., 1888 (100 ruads); 60,247 57,369 | 29,448,058 29.324.475 Inc. 123,583 
Oct., 1889 (152 roads), 83.273 | 80,804 46,168,096) 41,094,321 Inc. 5,073,775 
Oct., 1890 (156 roads) 93,668 | 91,188 | 51,305,105 49.392,902 Inc. 1,912,203 





But the roads also had a much smaller grain move- 
ment this year. It has been claimed by some publications 
that grain receipts at Western points in October this 
year were heavier than in October last year, but 
that is evidently a mis-statemeut, and in wheat certain- 
ly there was a very decided falling off. ‘Taking the 
leading lake and river ports of the West, the receipts 
for the five weeks ending November 1, 1890, aggregate 
only 18,484,102 bushels, compared with 23,147,191 
bushels in the corresponding five weeks in 1889. At the 
same time the receipts of flour foot up only 1,271,550 
bbls., as against 1,560,892 bbls. In corn and oats there 
was a slight increase (taking the ports as a whole), and 
in barley an increase of about a million bushels; but on 
the other hand the receipts of rye were only 566,120 
bushels, against 1,069,201 bushels. Moreover, at some 
points there was a falling off in the case of every one of 
the cereals. St. Louis is sucha point, the combined 
loss there being nearly two million bushels. Neverthe- 
less a few points have done quite well. 

As regards the receipts of wheat there is a fall- 
ing off at both the spring and winter wheat points. 
The latter, however, appear to have sustained the 
heaviest losses. Thus at Duluth the total for the five 
weeks this year is only 3,009,957 bushels, against 
5,289,613 bushels last year. Chicago has a total of 
1,680,960 bushels, against 3,481,775 bushels. Minne- 
apolis has an enlarged aggregate at 9,609,220 bushels, 
against 9,334,249. If we take the receipts at Chicago 
for the even month (instead of for the five weeks as 
above) we find that, as in the case of St. Louis, there 

sis a decrease in every one of the cereals. This will 


appear from the following. 
RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JANUARY 1. 





{ 
| October. January 1 to October 31. 





























1890. 1889. 1888. | 1890, 1889, 1888, 
Wheat.bush.| 1,514,566) 3,196,574) 1,870,092) 9,562,254 14,146,849 11,470,707 
Corn...bush.' 6,290,012) 6,510,514) 9,365,375) 75,253,740 67,769,039, 56,257,706 
Oats..bush.| 6,119,983) 6,492,565) 6,997,903 51,645,749) 42,895,209) 43,842,278 
Rye...bush.| 275,244; 471,489) 604,329 2,446,551) 1,943,001) 2,082,296 
Barley.bush. 2,932,667| 3,193,975 2,789,503) 11,005,580) 9,241,486) 7,970,099 
Total grain. 17,132,472) 19,865,117) 21,627,292 149,913,874 135,905,584| 121,623,086 
Flour.. bbls.; 379,035| 605,501 562,589 3,405,099) 3,264,226] 5,389,243 
Pork....bbls. | 5,703 6,359 4,342 62,661) 31,052 32,061 
Cut m’ts.lbs.; 19,696.489| 23,793,428) 9,865,988 256,517,922 215,114,421/110,281,673 
Lard.....l1bs.| 9,888,818) 5,509,870) 4,499,607'115,995,055 76,559,164| 52,533,987 
LivehogsNo 746.344 591.763 381.812 5.963.615 4.608.300]. 3.992.195 











Here we have a decrease of about 2# million bushels 
from October last year in the total grain movement at 
Chicago, and a still larger decrease (about 44 million 
bushels) from the year before. ‘The above table also 
brings out some facts with regard to the movement of 
provisions and the movement of hogs. The latter is 
seen to have been very favorable to the roads, the 
receipts being 746,344 head for October, 1890, against 
591,763 for October, 1889, and against but 384,842 
head for October, 1888. The provisions movement 
appears to have been irregular as regards the different 
items. Of lard the receipts were 9,888,818 lbs., against 
5,509,870 lbs; but of cut-meats they were only 19,606,- 
489 lbs., against 23,793,428 lbs., and of pork only 5,703 
bbls., against 6,359 bbls. 

In the South the roads have had the benefit of a 
larger cotton movement both in the receipts at the 
ports and in the shipments overland. But here, too, 
there has been more or less irregularity. Thus while 
Galveston shows increased receipts, New Orleans and 
Mobile show quite a considerable diminution. The 
Atlantic ports generally have had larger arrivals, and 
particularly is this true of Charleston, Wilmington and 
Norfolk. Yet West Point is a noteworthy exception to 
the rule, with receipts of only 69,241 bales, against 
87,434 bales. We also find that while the receipts at 
Norfolk heavily increased, the shipments north over the 
Shenandoah Valley were smaller than a year ago, being 
only 1,650 bales in October, 1890, against 5,636 bales 
in October 1889. Altogether the receipts at the South- 
ern ports stand at 1,349,782 bales in October, 1890, 
against 1,299,450 bales:in October, 1889, while the 
shipments overland are 171,615 bales, against 145,744 
bales. The port receipts in detail are set out below: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JANUARY 1 TO OCTOBER 31, 1890, 1889 AND 1888. 





























October. Since January 1. 
Ports. 
1890. | 1889. | 1888. | 1890. | 1889. 1888. 

Gaiveston......... bales.| 249,390) 228,826) 151.480) 596,994) 556,441) 358,144 
El Paso, &C...... ...«+- 1,516 797 674; 18,837| 20,879 1,171 
New Orieans............- 362,183} 409,758) 311,183)1,060,553 1,097,555) 956,151 
TT nuns: apeesaswendn 56,568} 60,273) 42,201] 143.475) 161,488} 107,567 
itch soscosisines 19,977} 4,819| 928 34,558] 19,149] 6,860 
Savannah........ .sseees 254,755) 245.126) 215,845| 618,755, 578,800) 486,844 
Brunswick, &c......... 44,715; 43,954; 21.894) 10°,376 118,433 55,951 
Charleston... ......06 oss 102,132’ 82,480) 109,519 237,175) 233,547} 230,934 
Port Royal, &c......... 25 213 2,548 460 6,695 8,705 
Wilmington.............. 48,730} 38,270, 47,311] 114,390 76,722 75,689 
Washington, &c....... 252 204 291 1,311 1,786 1,212 
icnces éeccceseoces 140,298} 97,236; 129,794) 304,399) 242,152) 277,453 
West Point, &c........ 69,241) 87,434! 84,352) 219,528) 840,891] 242,045 
Se 1.349.782 1,299,450/1,118,021|3,455,611)3,454,038} 2,809,626 

















We have remarked above that there was quite a large 
number of roads this time which reported diminished 
earnings. There are 45 of these out of the 156 roads alto- 
gether included in our statement. Enumerating only 
the more conspicuous of the losses, there is the Grand 
Trunk of Canada which has suffered a decrease of 
$159,197, the New York Central with a decrease of 
$157,397, the Wabash with $66,131 decrease, the St. 
Paul with $41,840 and the Rock Island with $35,574. 
The Eastern of Montana, which forms part of the 
Great Northern or Manitoba system, has lost $60,789, 
but this follows simply from the fact that the Manitoba 
now runs its own trains over the road and the earnings 
are credited to it rather than to the Eastern. 

As regards the roads reporting improved receipts 
there are not so many conspicuously large gains, and 
yet a few companies are distinguished in that way. 
The Atchison again stands at the head -of the list, 
having with the St. Louis & San Francisco added 
$365,821 to its earnings—after very noteworthy gains 
last year too. The Northern Vacific follows close 
behind with an increase of $309,292, and here the 
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result is really marvelous, for it succeeds a gain of no 
less than $424,446 in the same month last year and a 
gain of $585,775 the year before. In other words, as 
compared with the October earnings of 1887 there is 
an increase of about $1,320,000. Here is the record of 
growth on this road and the Canadian Pacific since 1885. 



































October. 1890. J 1889. \ 4 | 1887. 1886. | 1885, 
| : 3 - $ $ 
Canadian Pacifie...| 1,768,000, 1,707,000) 1 pia 700} 1, a8 966) 1,077,630] 915,838 
Northern Pacific...| 2,994 304| 2,685,102) 2,260,056, 1,674,881) 1,443,667} 1,522,285 
, ere 4,762 2,394! 4,392, 2,102 3,609,356 2,938,847) 2.521.297! 2,438,123 





Third on our list for amount of gain the present 
year is the Missouri Kansas & Texas, with $117,600 
increase. The Kansas & Texas seems to be getting a 
larger share of the cotton‘traffic from the Southwest. 
Next after this road come the Kast T'ennessee, with its 
total enlarged $82,479, and the Chesapeake & Ohio, 
with its total enlarged $81,693. If we take all compa- 
nies or systems whose gain exceeds $40,000 in amount 


we find nineteen such, as follows. 
LARGE GAINS IN GROSS EARNINGS IN OCTOBER, 


Atchison and San Francis. 365 ; one | | Great Northern (3 roads).. 52,939 
Northern Pacitfic........... 30S |N. Y. Ontario & Western.. - 751 
Missouri Kansas & Texas. 117, 400 Milw. Lake Shore & West’n. 2,697 
East Tennessee Va. & Ga. 9 Buffalo Roches. & Pittsb’g 30. 450 
Chesapeake & Ohio........ 81, 693 OE S\ OO eee 6,116 
Chicago & East. Illinois... 75,386 Flint & Pere Marquette... 43,779 
Columbus Hock.Val. & Tol. 74,735 | Nashville Chatt. &St.Louis. 42,554 
Richm’d & Danv. (S roads). 73,660 | Rio Grande Western....... 1,925 
Denver & Rio Grande..... 67,700 | Wisconsin Central......... 40,392 
Canadian Pacific.......... 61,000 





The feature of this table is that it reveals the pres- 
ence of roads not conspicuous in the same way in other 
years. For instance, the Chicago & Eastern Illinois 
has a gain of $75,386, the Columbus Hocking Valley 
& Toledo a gain of $74,736 and the Buffalo Rochester 
& Pittsburg a gain of $50,450. These are all coal 
roads. At least two of them suffered from strikes last 
year, and all three had losses then, so that the present 
gains follow in part from that circumstance. 

Grouping the roads, we find in the group composed of 
the trunk lines and Middle Western roads quite a good 
many heavy decreases. We have already alluded to the 
New York Central, the Grand Trunk and the Wabash, 
and the Ohio & Mississippi also reports a falling off. 
These roads had large gains last year, and they doubt- 
less suffered the present year from the low rates on 
grain and dressed beet, and also from a smaller grain 
movement. There are 17 roads altogether in the 
Middle Western group which fall behind in their earnings, 
but on the other hand there are no less than 37 which 
report gains, including the Chicago & Eastern Illinois 


& Ohio, the roads deserving mention for conspicuous 
improvement are the South Carolina, the Shenandoah 
Valley, the Nashville Chattanooga & St. Louis, the 
Cape Fear & Yadkin Valley and the Atlanta & Florida. 





























October. 1890. | 1886. | 1888. | 1887. | 1886. | 1885. 
z & x $ $ 3 

Chesapeake & Ohio} 704,928] 623,235. 473,821 498,229) 429.9461 +364,436 
Ches. Ohio & So.W.} 213,029} 220,598 204,997) 222,728} 181,437) 163,107 
Cin. N.O.& Tex. P.*| 844,475. 827,028! 677.240] 710,348] . 610,735 545,888 
E.Tenn.Va. &Ga..| 739,381; 656,902 550,967|  555,212|  456,617| 411,380 
Louisville & Nash.| 1,763,660, 1,768,496, 1,437,053] 1,538,706) 1,379,828, 1,263,469 
Louisy.N.O.&Tex,| 336,976' 341, 780, 240,649} 264,813} 197,372) 163,201 
Memphis & Char..| 158,276, 157,710| 129,810 178,549! 160,909 138,795 
Mobile & Ohio.....| 322,233 291,692 261,641, 262,480! 234.4101 253,956 
Norfolk & Westt..| 627,409 595, ‘959! 528,273 509,653 400,359 337,636 
Rich. & Danv.syst.| 1,279,100) 1,205,440 1,170,654! 1,080,884| 1,056,989] 890,445 
Shenand’h Valley.) 131,731,  98,248|  75,757| 96,0431 81,954 66,268 
South Carolina....| 176,700/ 141,692) 146,508) 138,382] 134,807} 134,960 

<< es iz 7,297,898) 6,928,778) 5,897,370] 6,026,027| 5,325,363' 4,728,541 








“* Entire system. 








t Includes Scioto vamey & New England for all the years. 


+t Exact receipts of the Richmond & Alleghany for this year not known to us; 
we have, however, made an arbitrary allowance for the same. 


In the 


Southwest heavy gains come from the 


Atchison, the Kansas & Texas, the Denver & Rio 
Grande andthe Rio Grande Western. On the other 
hand, the Kansas City Fort Scott & Memphis, the 
St. Joseph & Grand Island and the St. Louis Arkansas 


& Texas all report a decrease. 


























| 
October. | 1890. | 1889. | 1883. | 1887. | 1886. | 1885. 
$ $ pe 3 oes $ 

Denver & Rio Gr.. 770,300] 732,803; 797,566 703,260, 626,363 
K.C. Ft.S. & Mem.) | 437,396] 417,371) 438,501, 410,311! 387,880 
Rio Grande West... 148,875} 145,249} 137,175) 112,687, 126,883 
St. L. Ark. & Texas 515,644) 374,728 347 458} 184,037; 163,261 

St. L. & San Fran.. 664,049 600,686 619,181] 519,494] 477, 
Texas & Pacific.... 814,164] 685,115) 728,363] 651,692) ........ 
DOO inis ne sovcsee: 3,350,428 _ 2,955, 2,955, 952, 8,068,244) 2,581, a 











In the Northwest 8 roads out of 22 show losses, in- 


cluding the § 


t. 


Paul, the Rock Island, the “‘Soo” 


Road, the Minneapolis & St. Louis, the St. Paul & 


Duluth, 


the Cedar 


Fall 


S 


& Minnesota and the 


Humeston & Shenandoah. The Manitobaand Milwau- 
kee Lake Shore & Western have rather large gains. 



































and Hocking Valley & Toledo mentioned at ove. 






































October. 1890. | 1889. 1988. 1887. | 1886. 1885. 
$ 3 ..  - $ $ 

Balt. &O. Southw.| 225,586) 220,211, 181,637} 214,636] 191,579! 150,693 
Chicago & Bast. Il.) 338,461 263,075! 283,102! 252,411] 201,527/  +175,961 
Chic.& West. Mich.| 155,915 118,039! 137,272! 133,757) 131,121| 125,360 
Col. Hock. V.&Tol.| 316,682! 241,946; 305.5741 266,261 252,102/ 246,713 
Det. Lansing & No.| 113,341) 105,447) 112,795! 104,979! 118,822) 137,214 
Evansv.& Terre H. 98,664 90,973 78,163 78,303 68,728 66,905 
Flint & P.Marq....| 252,057; 208,278' 204,990' 219,098, 186,394) 180,860 
Grand Rap. & Ind.* 292,366 276,728 264,375 278,081 241,523 240,638 
Gr. Trunk of Can.||| 2,050,415! 2,209,612! 2,101,764! 2,120,452) 1,917,894| 1,656,086 
N. Y. Cent. & H. R..| 3,278,919] 3,436,316] 3,175,796| 3,534,900| 3,190,361|¢2,245,487 
Ohio & Mississippi.| 399,899] 414,687} 384,378’ 413,137| 367,747| 365,603 
Tol. & Ohio Cent..} 153,012| 135,845] 135, 71 110,071) 87,512] 67,572 

SSR 7,675,317' 7.721,157| 7,305,517) 7.726,286| 6,055,110 | 5,659,092 

lines 


* All t Chicago & Indiana Coal not included here 
t West Shore not included here. { Five weeks 1n ‘each year. 


Even Southern roads this time are compelled to 
show losses in a number of cases. The Louisville & 
Nashville decrease of $4,836 is slight, especially in 
view of the gain of $331,443 on the same road last 
year, but there are 12 other roads which keep it com- 
pany. Still 33 roads are able to report improvement, 
in most cases after heavy improvement last year, and 
on the whole Southern roads are still doing remarkably 
well. Besides the East Tennessee and the Chesapeake 































































































October. 1890. { 1889. | 1888. | 1887. | 1886. 1885. 
x 2 & 3 2 z 
Burl. Ced. R. & No.| a 367,020; 358,521| 330,856) 319,668 316,204 349,503 
Chic. Mil. & St.Paul) 2,910,000, 2,951,840, 2,942,491; 2,800,689 2,798,677 2,892,474 
Iowa Central....... 175,047 170,343 141,900| 128,673 133,365 147,943 
Mil. L. 8. & West... 396,301; 343,604 310,106 293,310 254,976 160,284 
Milwaukee & Nor.. 139,558; 126,501 111,021 97,491 62,813 54,367 
Minn. & St. Louis.. 165,770 182,229 143,340 146,017 150,911 172,410 
St. Paul & Duluth. 167,490 180,990 169,995 206,484/ 212,285 177,666 
St. P. Minn. & Man: 1,329,843 1 1,240, 155) 972,672) 1,061 ‘800! 950,057; 1,004,789 
0 5,651,029 6. 5.554, 183 5,122,381' 5,054,132) 4,879,288! 4,959,436 
a Fourth week not reported; figures taken same as last year. 
GROSS EARNINGS AND MILEAGE IN OCTOBER. 
Gross Earnings. | Mileage. 
Name of Road, ro aa 
1890. | 1889. ¥ meredse Or! 1390. | 1889. 
$ $ = 

Atch. Top.& §.Fe......| 3,149,645; 2,872,567| +277,078) 6,527) 6,529 

R’dsj’utly own’d, lo 162,294 132,667 +2y,627 582 58 
St. L. & San Fran.. 693,489 664,049 +29,440} 1,329] 1,329 
R’ds j’tly own nls 159,237 129,562 +29.675 526 526 
Atlanta & Florida 19,69 9,91 +9.780 105 105 
penta & West Point. 54,800 64,862 —10,0 5 86 86 
&O.—LinesE.Oh.R.} 1,732,585! 1,744,354 —11,769) 1,239} 1,269 
si inesWestof Ob. Riv 513,604 508,128 +5,476 574 574 
Balt. & Ohio Southw. 225.586 220,211 +5,375 281 281 
Buff. Roch. & Pitts... 222.776 2.3 :6 +50,450 304 304 
*Buri.Ced. Rap.& No. 252,892 244,393 +8,499| 1,046] 1,046 
Canadian Pacitic a...) 1,768,000) 1,707,000 +61,000) 5,568! 5,407 
C. Fear & Yad. Val... 59,828 40,435 +19,393 3 245 
*Central of Georgia. . 646,261 697,830 +33,431! 1,312) 1,220 
tCentral Vermont... 334,817 331,290 +3,527 504 504 
tNew London No.. 58,347 9,321 —97 100 100 
tOgdens. &L. Cham 85,137 78,250 +6,877 118 118 
Chatt. Rome & Col 31,500 30,332 +1,168 140 140 
Chattanooga Union.. 9,740 8,900 +84 43 43 
Chesapeake & Ohic.. 701.928 623,235 +81,693 931 931 
Ches. O. & So. West’n. 213.029 220.596 —7,567 398 398 
Chic. & East. Illinois 338,461 63,075 +754,386 436 436 
Chic. Milw. & St 2,910,000} 2,951,840 1.840 5,657) 5,678 
Chie. R. Isl. & Pac...} 1,756,431) 1,792,005; —35,574, 3,3541 3,257 
Chic. St. P. & Kan. C 423,314 88,5834 +39,730 8363 863 
Chic. & West Mich.. 155,915 118,039 +37,276 4783 404 
Chip. Va". (Man. Div. ) ,937 7.3% —4,445 47 47 
Cin Georg. & Ports... 6,963 6,959 + 42 42 
Cin. Jack. & Mack. .. 3,2 62,024 +1,221 344 344 
Cin. N. Orl.& Tex. P.. 413,290 383,875 +29,415 336 336 
Ala Gt. Southern. .. 185,173 189.563 —1,330 295 295 
N.Orl. & Northeast. 107,117 105,332 +1,735 196 196 
Ala. & Vicksburg... 70,338 69,634 +65 143 143 
Vicks.Shrev. &Pac.. 63.537 78.574 —10,017 170 170 
Cin. Northwestern. .. 1,733 2,303 — 375 8 8 
Cin. Wab. & Michigan 53,642 51,193 +2,.449 165 165 
Clev. Akron & Col.... 77,437 67,37 +10,06 4 194 194 
Clev. Cin. Ch. & St. L.| 1.184.007) 1,169.215 14.792 1,544) 1,544 
Peoria & East. Div. 139,16 136.772 +2.393 3) 353 
Col. Hock. Val. & Tol. 316,¢ 82) 241,916 + 74,736 325 325 
Covington & Macon... 15,613 17.279 —1, 56 3 17 107 
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Gross Earnings. Mileage. 
Name of Road. I 
‘ 1890. | isso, |erease or! 1290 | 1889. 
| $ | 

Cleveland & Marietta 0,388 24,280 +6,1i08 104' 104 
Colorado Midland. . 157,905) 5,00 +12,898| 287) 287 
Day. Ft.Wayne & Chic 4,725 48,871 —4,149 259' 259 
nv. & RioGrande.. 838,000 770,300 +67,700 1,499) 1,517 
Des Moines & North. 11,25 5,715 +5,54 43) 43 
Des M. & N’western.. 21,223 20,420 -+803 115 115 
Det. Bay City & Alp.. 36,250 37,066 —S16 232; 226 
Det. Lansing & Nor . 113,341 105,447 7,89 323 323 
Dul. So. Shore & Atl.. 224,456; 198,284 +26,172 522; 822 
E. Tenn. Va. & Ga 739,381 656,902 +82,479] 1,325) 1,140 
Eliz. Lex. &B. Bandy. 76,810 77,392 —582} 139 139 
Empire & Dublin . 1,969 1,325 +644 32 26 
Evans. & Indianap.. 31,744 33,918 —2,17 150 150 
Evansv. & T. Haute.. 98,664) 90,973 +7,691 156; 156 
Flint & Pere Marq.... 252,057! 208,278 +43,779| 625) 379 
Flor. Cent. & Penin.. 96,734) 91,136 +5,598 574 574 
Ft. Worth & Rio Gr’de 36,110 10,564 4+-25,546 90 40 
Gr. Rapids & Indians. 230,201) 216,211; +13,990| 409) 409 
Cin. Ft. W.. 42,471 41,483 +988 86 86 
Other noe seaaenaeineiivn 19,695 19,035 +660 72 7 
1Gr. Tr. of Canada . 2,650,415; 2,209,612} —159,197| 3,487) 3,487 
tChic. & Gr. Trunk . 384,60 398,459} —13,85 335; 335 
tDet.Gr. Hav.& Mil. 128,533; 124,481 +4,052} 189) 189 
Gulf & Chicago.. .... RY 4,106 +37 62 62 
Humeston & Shen ... 18,841 —S841 95 95 
Illinois Central.......) 1, 455 707 1,453,169 +2,538] 2,275) 2,275 
Cedar Falls & Minn. 10,41 11,020 —607 76 76 
Dub. & Sioux City... 250,351; 215,893 +34,458| 524 524 
Ind. Dec. & West ..... 36,927 40,265 —3,33 152 152 
Iowa Central........-. 175,047 170,343 +4,704 509 509 
Iron Railway......... ,20 3,286 --§ 20 20 
*Kanawha & Mich.. 21,135 18,11 +3,018| 129) 129 
Kan. C. Clin. & Spr. . 38,372 26,056 412,316 163 163 
Kan.C. Ft.8.& Mem.. 414,596, 437,396) -—22,800 £671 671 
Kan. C. Mem. & Bir.. 106,573 107,451 —878 275 275 
Kentucky Central... 109,809 116,038 —6,229 254 254 
Keokuk & Western... wee 36,825 +2,013 148} 148 
Lake Erie All. & So... 6,4 6,698 —23 61 61 
Lake Erie & West'n b.) 276 144 261,625] 414,519; 722) 722 
Lehigh & Hud. River.) 32,253, 78 +9,465 63 63 
Little Rock & Mem..! 1,70 66,140 +5,563, 135 135 
Long Island.......... 337,222 291,106; +46,116) 361! 361 

Louisv. Evans. & 8t.L 150,017; 118,995 +31,022 386 2 
Louisv. & Nashville..) 1, 768, 660. 1,768,496 —4,836| 2,216) 2,181 
Louis. N. Alb. & Chic. - 852; 243,380 +-13,472 537 537 
Lou. N. Orl. & Texas. 336°07 41,780 —4,80 792 560 
Louisv. St. L. & Tex. 38.696, 39,149 —453; 121; 121 
Lynchb. & Durham .. 5, 4,000} +11,000' 83) 30 
Memph. & Char’ston.| 158,276) 157,710 +566, 330, 330 
Mexican Central. .... 569,326 549,032) -+-20,294) 1,527) 1,527 
Mexican National.... 318,92 | 318,166 +757\ 1,218; 1,218 
}Mexican Railway. ..; 304,095, 306,629 —2,534| 293) 293 
Milw.L.Shore&W...| 396,301| 343,604 452.697) 692) 651 
Milw. & Northern.. .. 139,558 126,501 +13,057| 303 303 
Mineral Range...... 11,20 10.072 +1,128| 17 17 
Minn. & St. Louis. . 165.77 182,229 —16,459,; 363 363 
Minn. St.P.& 8.8te M. 200,444! 215,841 —15,397| 777| 777 
Mo. Kans. & Texas... 982,035! 864,435) +117,600, 1,651) 1,651 
Mobile & Birming ... 35,092, 27,346 +7,746| 149 149 
Mobile & Ohio........ 322,233' 291,692 +30,541| 687 687 
Nash. Chatt. & St. L. 352,065) 309,511 +42,554 652 652 
New Orleans & Gulf. 14,609 20.7 —6,169 68 68 
N.Y. Cent. & Hud. Riv) 3,278,919, 3,436,316} —157,397) 1,420) 1,420 
N. Y. & Northern..... 41,91 54, —12,261 61 61 
N.Y. Ont. & Westc.... 237,928; 185,177 +52,751 425) 371 
Norfolk « Westernd.. 527,409, 595,959 +31,450 793 722 
Northern Pacific..... 2,994,394' 2,685,102) +309,292) 4,089| 3,460 
Ohio & Mississippi... 399,899 414,687 —14,788 623 62: 
Ohio & Northwestern 19,685} 22,556] —2,871/ 106) 106 
Colum. & Maysville 845- ,006 —161 19 19 
Ohio River........... 68,645! 63,925 +4,720| 209) 209 
Ohio Southern. ......| 59,844 57,031 +2,813 128 128 
Ohio Valley of Ken . 19,616. 18,061 +1,555! 108 108 
Peo. Dec. & Evansv.. 72,003 | 68,438 +3,065| 254) 254 
Pitts. Marion & Ch... 3,336, 2.335 +1,001 25 25 
Pittsb. & Western.... 219,167; 189,819 +29,348 367 367 
Prescott & Ariz. Cent. 12,619 11,099 +1,520 vr 7 
Quin. Omaha & K.C.. 27,15 21.790 +5,365! 134 134 
Richmond & Danville 589,200 563,800 4+-25,400; 1,039 1,C39 
Virginia Mid. Div.. 216,600 203,400 +-13.200 355| 355 
Char. Col. & A.Div. 95,550 91,475 +4,075| 393! 393 
Col. & Greenv. Div. $0,850 87,750 +3,100| 296; 296 
West. No. Car. Div. £5,100 76,298 +8,802 287, 287 
Georgia Pac. Div...) 172,150 157,541 +14,609 518) 518 
Wash. Ohio & W.Div 16,250 13,965 -+2,285 50) 50 
Ashe. & Spar. Div.. 13,400 11,211 +2,189 66) 66 
Rio Grande Western.| 190,809} 148,875; +441,925! 373) 369 
eae. Tuscola & Huron 14,559 10,843 +3,716 67) 67 
t. Jos. & Gr. Island. . 77,268; 112,171; —354,963) 447) 447 
Bt. L. Alt. & T. H. Brs. 141,710; 125,480; +16,230) 242, 242 
St. L. Aric & Texas.. 493,466 515,644 —22,173| 1,227; 1,227 
St. Paul & Duluth.... 167,490 180,990 —13,500 247' 247 
St. P. Minn. & Man...| 1,329,843) 1,240,155 +89,688) 3,010 3,006 
Eastern of Minn.e. 75,677 136,466 —60,789 71) 71 
Montana Central... 108,954 84,915 +24, ‘639 179, 178 
San Ant. & Arans.P.. 217.096; 180,278 +36,818| 510 £413 
San Fran. & No. Pac.. 91,434 71,407 +-26,027 160) 160 
Sav. Amer. & Mont... 51,551 21,532 +30,019 175 110 
Seattle L. Sh. & East. 39,796 31,171 +8,625 106 90 
Shenandoah Valley.. 131,731 98,248 +33,483| 255) 255 
South Carolina....... 176,7 141,692 +35,008 247; 247 
Talladega & Coosa V.. 6,598 32 41,274 23) 23 
Texas & Pacific... .. 818,831 814,164 +4,667| 1,497, 1,497 
Tol. A. Arb. & N. Mich 92,533 95,926 —3,393 286 286 
Tol. Col. & Cinn...... 28,606 25,846 +2,760 72 43 
Tol. & Ohio Central... 153,012 135,845 +17,167 235 235 
Tol. & Ohio Cent. Ext 10,221 8,196 +2,025 57 57 
Tol. Peo. & West..... 93,308 92,900 +40 247, 247 
Tol. St. L. & K. City 150,776; 114,402 +36.374| 451 £451 
Tol. & So. Haven.. 2, 2,637 | + 37| 37 
Wabash (consol. sys. ) 1,278,076) 1,344,207 —66,131| 1,921 1,921 
Western of Alabama. 57,766 64,144 —6,378 138 138 
West. N.Y.& Penn. 323,500) 341,227; —17,727| 678 678 
Wheel. & Lake Erie... 110, ‘688 90,97 06 +19,716 237, 187 
Wisconsin Central. .. 499, 798 459, 406 +40,392| 867! 828 
_ Total (156 roads). . 51,305,105'49,392 902 +1,912,208 93,668 91,188 
* Three weeks only of October in each year. tFor five weeks ending 


November 1. 
included both years. 
both years. 


} For four weeks ending October 25. a New Brunswick 


6b F.t Wayne, Cinn. & Louisville ineluded for 


ton & Binghamton included for both years. 


an i New England. 


ce New coal extension included for 1890, and Utica Clin- 
d Includes Scioto Valley 
e From October 1, 1890, the Great Northern runs 


its own trains over the Eastern’s track from Hinckley to West Superior. 








GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 






























































Name of Road. 1890. 1889. | Inerease.| Decrease. 
$ $ $ = 

Atch. Top. & San. Fe....| 25,812,749 at. 462,461, 4,350,288] ..... _— 
Roads jointly own’d, ‘ly Be of 1,207, 715) . Sc si 
St. Louis & San Fran. 5 378,214 4,886, 19| 491.395 See doce 
Atlanta & Florida....... 476 69.54 SO,UEel ceccccce 
Atlanta & West Point... 381 ‘675 365.817 DEES «éeccdpe ° 
Bal.&O.—Lines E.Ob.R. 15,590,348 | 14,184,843, 1,405,505) ........ 
West of Ohio River... 4,705,798 4,151,807! 553,001) a..ccccce 
Balt. & Ohio Southwest.| 1,950,813) 1.770.761; 180,052] ........ 
Buff. Roch, & Pittsburg. 1, 04,113, 1,623,795 BOO.SLS)  ccccccce 
*Burl. Ced. Rap. & Nor.| 2,545,404 2, 321,376| 224,028) ....... ° 
Canadian Pacific. ....... 3,271,102| 12,448,184, 822/918] °...... ‘ 
Cape Fear & Yad. Val.. 60. "323,545! BBGeTL eccsces ° 
*Central of Georgia....| 6,661,414 6,040,128) SEE . eaccoce . 
Chattanoga Rome & Col. 00,2: 220,525!) TO.4TC4L eccccce ° 
Chattanooga Union..... 96,310 90, 5,57 boucece ° 
Chesapeake & Ohio..... 6,398.785| 5,024,809! 1,373,976| ........ 
Chesap. Ohio & Southw. 744,316) 1,748,285}  ........ 3,969 
Chicago & East. Ill..... 2,642,227| 2,196,103 446,124; .....-.- ° 
Chic. Milw. & 8t. Paul..| 21,710,792) 20,801,043 Scant 8 ecesece : 
Che. Rock Isl. & Pac...| 14,287,884 13, 913,780 Pa scsecce . 
Chic. St. P. & Kan. City.| 3,632,27 2,717, 747 914,530) ccccece ° 
Chic. & West Michigan.| 1,329,692 1,143,756 BEDBESl ccccccce 
Cin. Georg. & Ports..... 55,90 55,296 2) ae ° 
Cin. Jackson & Mack.. 556,468 511,823 44,645) ence ee 
Cin. N.O. & Texas Pac.. 3,683,355) 3,180,189 503,166] .ccccee ° 
Ala. Great Southern. . 604,175) 1,524,071 80,104] ....... ° 
N. O. & Northeastern.| 1,015,632 825,150 190,482] .....-. . 
Alabama & Vicksburg. 545,226 467,444 SL 6 Seeeoee ° 
Vicksb. Shrev. & Pac.. 485,376 474,277 11,080) cccccce ° 
Cinn. Northwestern .... 16,934 15,901 BSSEEL «eeeccce ° 
Cin.Wabash & Michigan 482,480 445,495 36,985] cececee ° 
Cleve. Akron & Col..... 703,54 616,129 i. scseese ° 
Clev. Cin. Chic. & 8t. L..| 10,866,773) 10,393,862 GTeePERL «ocecces ° 
Cleveland & Marietta... "267,42 "218,042 Sess §6eceeses ° 
Colorado Midland....... 1,559,19 1,356,188 SEBS ccccccce 
Col. Hock. Val. & Toledo} 2,471,391) 2,055,129 GEE «6 deecece 
Covington & Macon..... 117,796 85,595 DEEL «3 eccecses 
Day. Ft. Wayne & Chic. 406,156 408,262) ss cccccces 2,106 
Denv. & Rio Grande. . 7,194,397| 6,537,091 657,306] ac..-.- . 
Des Moines & North’n 96,453 51,17 Dae) §6‘seecese e 
Des Moines& Northwest 182,442 151,674 a | Pere ° 
Det. Bay City & ne. 449,518 424,614 Ba esceees ° 
Det. ames & oe 1,016,094 931,587 te ccetecwe 
Duluth So. 8 - 1,936,176| 1,660,040 SEE §6eeseoe ° 
East Tenn. Va. & 2” 6,186,710) 5,146,583) 1,040,127) ......-- 
Elizabeth Lex. & Big 8. 683,119 GBS.BOBi sc ccccces 389 
Empire & Dublin........ 29,829 ] 0,956 BEUGE * esccsene 
kvansv. & Indianapolis. 249,201  * arr 12,365 
Evansy. & Terre Haute. 864,742 771 '425 93,317 neeenee ° 
Flint & Pere Marquette.) 2,455,549; 1, 972, 396 GREE § esceces ° 
Florida Cent. & Penin.. 955,759 905,650 DERE 8 eescece ° 
Gr. Rapids & Indiana... 2,214,761; 1,932.398 282,363) cccccee ° 
Cin. Rich.& Ft. Wayne. 393,760 375,632) Dt §seeeces ° 
Se BEE. cccceenesee 182,673 171,658) CF ee ° 
iGr. Trunk of Canada...| 16,823,577| 16,703,070; 120,507] ........ 
iChic. & Gr. Trunk. .. 3, 147,491| 2,992,767| 154,724] ....... ° 
IDet. Gr. H. & Milw... 946°255| 888,436 é 57,819| ........ 
Gulf & Chicago..... .... 34,746 4,8 0) bien SL 
Humeston & eT 136,798 122, 804) BEL «=o wneene ° 
Lilinois Central.......... 11,723,387; 11,456,° 299) DeTdL «=e ccccce ° 
Cedar Falls & Minn... 80,121 79,447) a 8 *seeeses ° 
Dubuque & Sioux City; 1,676,656) 1,465,392; 211,264) ....... ° 
Ind. Decatur & West.... 370,47 334.550) 35,920) ...- 2000 
lowe Comtral. ...cccccocs 1,366,017; 1,234,828 he) ae - 
Iron Railway............ 30,664 BETOEL = weasases 4.082 
*Kanawha & Michigan . 268,729 222,717) DE §sedceee ° 
Kan. City Clin. & Spr... 351,363 226,052) DEER! occsdce e 
Kausas C. Ft.8.& Mem..| 2,960,957! 3,908,418. & — ° 
Kan. City Mem. & Bir.. 973,468 820,680, 152,788] ......- ° 
Kentucky Central...... 904,627 874,264 30,363] .....-- : 
Keokuk & Western..... 300,245 285,149) 15,096; ......- e 
L. Erie Alliance & So... 56,88 51,913) et) eee . 
Lake Erie & Westerna.. ,939,688| 2,348,634 191,054) ....---. 
Lehigh & Hudson River 295,510 27, 67,643] ..... = +s 
Little Rock & Memphis. 460,675 479,609 | gsgatee es 18,934 
Long Island..........-.-. 360,365) 3, 007, 496 DE ecccsece 
Louisv. Evansv. & St. L.| 1,096,653 "967,240 =e e 
Louisville & Nashville..| 15,808,356) 14,761,829 1,946,527] ....... ° 
Louisyv. N. Alb. & Chic..| 2,157,915) 2,045,462, 112,453) .....-. ° 
Louisv. N. Orl. & Texas.) 2,313,245} 2,198,925) 114,320) ....... : 
Memphis & Charleston. 497,874 1,378,905 MR Ss ° 
Mexican Central........ 5,188,863} 5,115,439! TEEL «= wcencce ° 
Mexican o<-o— ssaatiaeahal 3,060,393] 3,038,267 RES 
tMexican Railway. ....; 3,319,462] 3,422,270] — ........ 102,808 
Milw. Lake 8h. & West. 3,319,413; 2,924,732 c  F eee 
Mineral Range.......... 101,9 91.387 DE essences 
Minneapolis & St. Louis; 1,216,093, 1,166,846 Geel eccccese 
Minn. St. P. & 8. Ste. M.} 1,661,031| 1,260,438 GEE «| .&ccecce. 
Missouri Kan. & Tex,...| 6,965,005) 6,170,700 Te | aceseves 
Mohile & Birmingham .. 212.593 179,576 DT! sseee6e ° 
Mobile & Ohio........-.-. 2.745,506| 2,438,608 | or ° 
Nash. Chat. & St. Louis. 3,108,605' 2,902,471 206,134) 8 ..6.200- 
New Orleans & Guilf.... 119,256 8 aE 19,847 
N. Y. Cent. & Hud. Riv.) 30,075,104 29,961,663 ELS. -weicatie 
New York & Northern.. 38,0 "494,5 ll En 56,444 
N.Y.Ontario & West’nb.| 1,926,596 1,628,507 298, 089 iehnene . 
Norfolk & Westernce..... 5,913,493 5,012,217 SOL BIO * ccaccece 
Northern Pacitic........ 19,593,735, 17,913,785) 1 679,950 suleene ° 
Ohio & Mississippi.....-. 3,484,259 3,561,766 ABE AOS cvcccce ° 
Ohio & Northwestern. . 188,229 179,826 De + deecenee 
Columbus & Maysv ille 7.96. eae 1,383 
i Pn <cuscuneeaewe 573,240 486,512 BEL § ccecces ° 
Ohio Southern .......... 453,775 427.653  f. | a ° 
Ohio Val. of Kentucky .. 190,417 132,904 STesEE 8 ceaceve ° 
Peoria Dec. & Evansv.. 641,593 611,670 SSL eesecce ° 
Pittsb. Marion & —- 30.666 17,87 } aa e 
Pittsburg & Western . 1,876,657| 1,824,620 Dt  sénéoee ° 
Prescott & Ariz. Cent.. 108,697 105,179 3,018) ....-05 ° 
ey Omaha & K. C.. 209,174 204,449 GI sasccce " 
ichmond & Danville..| 4,876,196) 4,535,113 841,083) ..cccce ° 
Virginia Midland Div.} 1,917,859] 1,7€5,8384 152,025) =. .ccoce ° 
Char. Col. & Aug. Div. 757.3 720,688 86.633}  ..cccce ° 
Col. & Greeny. Div.. 689,318 590,945 A «setese ° 
West. No. Caro. Div.. 786,622 723,788 Ff ° 
Georgia Pacific Div. . 1,550,731} 1,136,288 414,443); ......- ° 
Wash. Ohio & W Div.. 27,96 06,5 21,366] ......- ° 
Ashev. & Spar. Div... 120,418 21 SO.208) cccccce © 
Rio Grande Western.. 1,527,072} 1,229,842 257,230) .. ove 
Sag. Tuscola & Huron.. 91,4 + Ferner 1,441 
St. Jos. & Gr. Island.. 1,075,376 978,961 96,415)  cccccce m 
St. L. Alt. & T.H. Brehs| 1,079,639] 899,517 180, aE : wameneen 
St. L. Arkarsas & Texas) 3,253,573] 2,932,358 1,215 cccccces 
St. Paul & Duluth....... 1,230,968] 1,085,293 145° SIBi  ccocsee ° 
St, Paul Minn. & Man...| 7,784,480] 6,781,616 1,002 864 Sates * 
Eastern of Minn ...... 561,209 418,654 "142,555 940060 oe 
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Name of Road. 1890. 1889. | Increase. | Decrease 
Montana Central.. .... 909,331 01,0 208,258] .ccoccee 
San Ant. & Aran. Pass.. 1,394,464) 1,091,027 303,437) ..ccccce 
San Fran. & No. Pacific. 672, 801 650,610 SELEIEE §eeascoss 
Savan. Amer. & Mont.. 30 114,567 DEE «= eanecces 
Seattle L. 8. & Eastern . 348, 308 230.706 A 
Shenandoah Valley..... 1,098,018 780,021 METTLE cececces 
South Carolina.......... 1,259,866} 1,095,090 BOGE TEL eccccecs 
callacess & Coosa Val. 63" "328 53,355 DELBTEE. coocecce 
Texas & Pacific......... 5,801,849} 5,333,072 7. ssa 
Tol. A. A. “a No. Mich... 954,374 £04,877 PS ae 
Toledo Columb. & Cin.. 258,798 206,655 ens 
Toledo & Ohio —- ‘ 1,234,818 1,015,539 i, __ ae 
Tol. & Ohio Cent. Ex.. 87,935 79,292 OE ee 
Toledo Peoria & West’n 783, "980 766,765 17.215, cnccccce 
Tol. St. L. & Kan. City i. 267. 574 842,436 GEA, 4 escescce 
Toledo & South Sivan, 319 19,491 2 
Wabash (consol. systomm 10, 949° 100 10,725,196 pT 
yestern of Alabama. . "443, 093 434,429 Pn sessed 
Western N. Y. & Penn.. 3,009,671} 2,880,700 BEET EL e@ceccecs 
Wheeling & Lake Erie .. ’973,0 39 747.629 De easésens 
Wisconsin Central ...... 4,343, 437 3,492,832; 850,605) ........ 
Total (146 roads)....! 415,046,015|379,872,990 35,396,877, 223,852 
ELL ANTE E LL N NAIL LCL LIL LOI 35, 173,  Rpsteerveten 








on fe a only of October in each year. tTo Novemberl. {To 
ctober 2 

a Ft. Wayne Cin. & Louis. included in both years. 

6 From July 1 includes Utica Clinton & Bing. in both years. 

¢ Includes Scioto Valley & New Eng. in both years from Feb. 1. 








THE JEWS IN RUSSIA—CRUEL EDICTS. 


Wholesale persecution for religion’s sake we have 
for many years past come to regard as a something 
which belonged to history, and had no place among 
the facts of the living present. This view, however, 
seems hardly tenable since the recent persecution of 
the Jews in Russia. 

Early in the present year a series of edicts was 
issued by the Russian Government against the Jews— 
edicts which recall Middle Age intolerance and cruelty. 
Of the ten millions of Jews who have their homes in 
Europe about one-half, it has been generally un- 
derstood, were settled in Russia. The letter of the 
law has for a very lengthened period been severe upon 
the Jews in Russia; and periodically the outside world 
has been reminded of the fact by another and 
another exodus of Hebrews, seeking homes in 
other lands and commanding sympathy by their 
desolate and destitute condition. But as_ the 
law has not always been enforced with the same uni- 
form severity, the Russian Jews have had periods of 
repose and even of prosperity. In 1882 and 1883 
incredible stories were told regarding the Hebrews and 
their doings. An anti-Semitic feeling spread over 
Central Europe, and finding its way to Russia it gave 
birth to a’storm of popular fanaticism which swept over 
a large part of the southern and southwestern sections 
of that country, devastating the homes of thousands of 
Hebrews, and compelling many miserable creatures in 
the depth of winter to seek refuge across the Russian 
frontier. Remonstrances were offered by many of the 
civilized governments; and it was believed that the 
Russian Government had become so ashamed of its own 
acts that a policy of persecution in the same direction 
would not be readily repeated. 

The experience of the last few months has shown us 
that such expectations were doomed to disappoint- 
ment. ‘This last persecution has, if possible, so far as 
it has gone, proved more cruel than any of those which 
have preceded it. ‘To enable the reader to understand 
the situation, it is necessary to explain briefly the char- 
acter and probable effect of the new edicts. Hitherto 
the Jews have been allowed by law to reside in sixteen 
of the counties of Russia. These counties are confined 


to that narrow strip of land on the western frontier, 
stretching from the shores of the Baltic to the Black 
Sea. This is what is called the pale of Jewish settle- 
ment ; and as described by those who are familiar with 
it, it seems to be a sort of Ghetto, in which filth and 
misery abound in about equal proportions. 


But, as has 


already been suggested, the law thus limiting the terri- 
tory of domicile has not always been rigidly enforced ; 
and during these last five or six years the Ilebrews 
have been allowed considerable liberty. 

According to these new edicts, the Jews are com- 
pelled to make their homes in towns only, and may no 
longer reside in the villages or rural districts. Even 
from hundreds of small towns, which will be brought 
under the category of villages, it will be necessary for 
them to depart. They are no longer permitted to own 
land nor even to farm land. All Jews persisting to 
reside outside the pale, even rich Jewish merchants 
who have hitherto contrived to evade the law by 
bribing the Government officials, will be expelled. If 
they do not betake themselves to the Ghetto or pale, 
they will be driven from the country. In such towns 
as Riga, Libau, Rostoff, and other commercial centres, 
Jews are leading merchants, and the enforcement of 
the edicts is to prove a calamity to these business com- 
munities as well as to the persecuted Hebrews. Jewish 
artisans who have been allowece to settle in places outside 
the sixteen counties are to be similarly treated--they must 
repair to the pale or leave the country. In the matter 
of education the edicts are equally, if not more, merci- 
less. Hitherto the Hebrew youth have been admitted 
to the schools, gymnasia, or universities, to the extent 
of five per cent of the total number of students. Now, 
according to secret instructions from the Government, 
these figures are to be greatly lowered; and from many 
of the higher educational institutions Jewish students 
have been expelled. As lawyers the Jews had won very 
considerable success in Russia. From this profession 
they are now practically excluded. They may no longer 
be engineers or doctors in the Army; and they are de- 
clared to be ineligible to any Government appointment, 

We can but imperfectly estimate the number of per- 
sons whom these edicts will render homeless; but if 
these new laws shall be rigorously carried out and en- 
forced, it is not easy to calculate the misery, degrada- 
tion and bitterness of heart that will follow as the re- 
sult. Itis estimated that the total number who will 
be expelled, taking it for granted that the Government 
will carry out its purpose, will not fall far short of one 
million. These repressive measures, which seem to 
point in the direction of extermination, are the more 
cruel that they will have the certain effect of check- 
ing a healthful, progressive movement. In the days 
of the Emperor Nicholas it was a reproach to 
the Jews that they were all traders, not pro- 
ducers. That reproach has in_ the _ interval 
which has since elapsed been largely wiped away. 
The Hebrews in great numbers have become skilled 
artisans, successful agriculturalists and members of 
some of the more learned professions. Under the new 
laws all this progress will be reversed; the artisan, the 
farmer and the professional man will be ruined; and all 
such as survive the persecution will have no choice but 
to earn their living as traders in the congested towns of 
the Jewish pale. It is not so difficult to imagine the 
condition of the overcrowded Ghetto. Hundreds 
of thousands of people who in the villages and the 
rural districts had comfortable homes and abundant 
means of supplying every want will be alike without 
homes and without work. 

One naturally wonders what excuse can be offered for 
entering upon such a barbarous course of policy. 
When the question is put, ‘‘ What is the reason for such 
cruelty?” it is difficult to find an answer. Of course the 
reason given is rarely the true reason. Race-hatred 





Ee TAs + 

















664 


THE CHRONICLE 


fVon, LI, 








goes a great way in helping to an explanation ; but in this 
age of enlightenment, and in a professedly Christian 
country, race-hatred ought not to be allowed such scope 
and freedom of action. It is unworthy of the age. It 
is a disgrace to the people who permit themselves to 
give it so pronounced a manifestation. It is no com- 
pliment to say that if race-hatred has to do with this 
expression of hostile feeling toward the Jew, such out- 
come of hostile feeling is possible only in Russia. Special 
reasons are not wanting; but they do honor to the Jew 
rather than dishonor. In the struggle for existence in 
Russia the Hebrew has been successful—more success- 
ful in many cases than his Gentile brother. Where 
the Russian has found a stone the Jew has often found 
bread. Where the Hebrew has been sober, intelligent 
and industrious, the Russian has been intemperate, lazy 
and thriftless. As farmer, as artisan, as banker, as 
lawyer, as physician, as a student at the university, 
the Jew has often carried off the honors. It is partly 
owing to this element in the Hebrew character, this adap- 
tability and capacity for making the most and the best of 
the situation, that he has been an object of dislike to 
the mass of the Russian population. The wiping out 
of such an element cannot but prove a calamity to any 
State which desires a thrifty and self-helpful popula- 
tion. 

For the facts here presented we are largely indebted 
to the London Jimes, which, with characteristic enter- 
prise, has been searching out this matter, and with laud- 
able sympavhy for the oppressed, and possibly some little 
satisfaction in discovering another fault in Russian 
statecraft, has been advocating the cause of the suffer- 
ing and threatened Hebrews. It does not appear from 
the latest correspondence of the 7imes that the Russian 
Government has been pushing the new laws with any 
great energy, although emigration is going on at a 
rapid rate. Two hundred Jews from Russia have just 
arrived in Berlin on their way to the United States, 
and many have made up their minds to find homes 
in Brazil. It is just possible that the public senti- 
ment which has been aroused on the subject may have 
had some effect on the minds of Russian statesmen, and 
even upon the Czar himself; and that caution has been 
deemed necessary. There is no evidence, however, that 
the Government is disposed to recall the edicts or in 
any way to retreat from its own policy. The obnoxious 
laws remain; the unfortunate Hebrew is at their mercy; 
and some cruelties have recently been perpetrated— 
such as flogging and branding—which show that no 
radical change has come over the sentiments of Russian 
officials in regard to the Jews whatever their ultimate 
action may be. 








~~ ~~. 


[From our own correspondent. } 


LONDON, Saturday, November 1, 1890, 

Although apprehension is widespread in the city and the 
tock rharkets are extremely depressed and agitated, the dis- 
count market remains quiet. In the open market indeed, up 
to Thursday the discount rate was hardly better than 45g per 
cent, but yesterday it hardened to nearly 47% per cent. Bill- 
brokers have been able to borrow during the week at from 3 
to 446 per cent. The belief is now very general here that gold 
will not be withdrawn for Germany. According to the last 
two returns issued by the Imperial Bank of Germany, that 
institution within little more than a fortnight has increased 
its stock of gold by nearly 2,000,000 sterling and has contracted 
its note circulation by nearly 4,000,000 sterling. Its position, 
therefore, is very greatly improved. Gold has come from St. 
Petersburg and Paris, and it seems to be expected that fur- 
ther supplies will be received from those two cities. For the 





moment, therefore, the German demand in London has ceased‘ 
but of course it may revive again if the rate of discount here 
falls once more. 

Even if there is not a German demand there may be a de- 
mand for India, Egypt, South Africa or South America, and 
the reserve of the Bank of England is so low that it cannot 
afford to part with any of the small stock it now holds. Its 
total reserve does not greatly exceed 1114 millions sterling, 
and now the outflow to Scotland is beginning. On the 11th 
of November, which is usually known as Term Day, there are 
large numbers of payments of various kinds made through- 
out Scotland, and to facilitate these the cireulation of all the 
Scotch banks largely increases. To permit of the increase the 
banks withdraw from London a corresponding amount of 
gold. The gold of course returns in a month or so, but in the 
meantime the supply in London is diminished, and the reserve 
of the Bank of England falls very low. Usually the with_ 
drawals amount to half a million or three-quarters of a mil 
lion sterling. If at the time these withdrawals are going on 
there should be also foreign withdrawals, the Bank of Eng- 
land would certainly put up its rate of discount. Yesterday 
it began borrowing on consols to get control of the market. 

Early this week India began to buy silver more freely than 
it had done for several weeks past. The price had fallen to 
4817d., and money has become exceedingly cheap and abun- 
dant in India, The discount rate of the Bombay Bank and the 
Bengal Bank is only 3 per cent. Both banks moreover have 
largely increased their stock of coin and bullion during the past 
couple of months, and the increase appears to be still going 
on. It is partly due to the large imports of silver early 
in the year and partly to the disorganization of trade caused 
by the silver act. The cheapness of money and the fall in 
silver appear to have encouraged speculation, and buying be- 
came so large that on Wednesday the price was run up to 
4914d. But as New York did not co-operate there was a fall 
of 34d. on the following day to 483gd. The decline was has- 
tened by the statement of the Director of the Mint that the 
stocks of silver have largely accumulated in America both be- 
cause of the holding back of the metal by the mine owners 
and because of large imports, and by his further statement 
that production is augmenting. London abstains altogether 
from buying, but yesterday there wasa slight recovery to 
4814d. per ounce. Silver securities declined with silver, the 
reaction being accentuated by the troubles in the stock mar- 
kets. 

The fortnightly Stock Exchange settlement, which began 
on Monday and ended on Wednesday, had been looked forward 
to with much anxiety. At the preceding settlement it will be 
recollected that no fewer than eight members of the Stock 
Exchange failed, and that very many others had to be assisted, 
while two or three large outside operators were obliged to 
close their accounts. As prices had further declined in the 
interval between the two settlements, it was thought that this 
week would be even more difficult than the preceding one. 
Happily the fear has not been realized. Liquidation has been 
carried so far that Stock Exchange borrowers were able to 
obtain all the accommodation they required at the Bank rate, 
5 per cent, and within the Stock Exchange carrying over 
rates were easier than the most sanguine had anticipated. 
Even Argentine Cedulas, which are so much discredited, were 
carried over at about 9 per cent. Rates in the American market 
averaged about 7 per cent and in other departments the rates: 
ranged from about 3 per cent to 6 percent. From all this it 
appears clear that the weaker operators have enormously de- 
creased their commitments, and that stocks have passed into 
stronger hands. In the international market, indeed, there 
was found to be a very large bear speculation, some of the 
stocks being actually scarce, and there is also a considerable 
bear speculation in American railroad securities and in British 
railway stocks. 

While the settlement was going on no failures were an- 
nounced, but late on Wednesday evening the cheques of four 
members were returned. One of those was declared a de- 
faulter next morning and another yesterday, but it is hoped 
that the accounts of the other two will be arranged. Another 
unpleasant feature was the suspension of a broker, who has 
done a large business, on the grour:d of breach of faith with 
one of his clients. The suspension has to be confirmed on 
Monday, and the name, therefore, has not been published, 
Although the settlement passed over so much more smoothly 
than was expected, alarm sprang up again on Wednesday after 

















NOVEMBER 15, 1890.} 


THE CHRONICLE 





—_— 


noon and has since continued. Many members of the Stock 
Exchange have in fact avoided failure only because they re- 
ceived assistance from bankers or friends, and these are all 
compelled to liquidate their accounts. It was said also that 
the arrangements lately arrived at in regard to the accounts 
of a great outside operator had to a certain extent broken 
down. It is understood that he bad open on the Stock Ex- 
change securities of all kinds, but chiefly American, of the 
nominal value of about five millions sterling. Some of the great 
financial houses and a large number of brokers combined to- 
gether to take over those stocks, but it is in turn reported, de- 
nied, and again reported, that the weaker brokers got alarmed, 
and instead of carrying the stocks sold largely. Though the 
report was not true, fresh forced sales caused fresh alarm, and 
disquieting rumors became as plentiful as ever. 

Most of those rumors are believed to be either quite un- 
founded or greatly exaggerated, but it would be useless to 
deny that there are real and very serious difficulties. And the 
end of the liquidation has not yet been reached. The general 
uneasiness was increased by a telegram from New York to the 
effect that Mr. Windom in his annual report will recommend 
legislation hostile to the Canadian railways passing through 
the United States territory. Although most people refuse to 
believe the report, it seems incredible that Congress will adopt 
such a policy ; yet the telegrams created some alarm, and 
heavy selling resulted, bringing on-a serious drop in Canadian 
railway securities. American railroad securities have suffered 
very heavily likewise. There has been also a break in home 
railway stocks, but the decline in securities dealt in upon the 
Paris Bourse has been much less than could have been ex- 
pected. It is true that those securities are not held to any 
considerable extent in this country, but there is great weak- 
ness in Berlin, and it was thought that the break in London, 
with the weakness in Berlin, would lead to a heavy fall. As 
yet, however, the Paris Bourse has been able to prevent that. 

Dr. Plaza, the delegate of the Argentine Government, has 
arrived in London, and opened communications with the 
great financial houses. It is understood that the main object 
he has in view is to arrive at an arrangement which will allow 
the Argentine Government to assume the debts of the prov- 
inces which are insolvent, the Government taking over all the 
assets acquired by the provincial governments by means of 
the loans. Further, he desires to arrive at a friendly conver- 
sion of the provincial Cedulas, which somewhat exceed in 
nominal value 800 millions of dollars. The idea is to convert 
the Cedulas into gold bonds bearing a low rate of interest. 
Lastly, he is prepared to take back the Buenos Ayres water- 
works from the company formed here, but never really floated. 

The opinion that trade is somewhat falling off is gaining 
ground. The McKinley Act, the crisis in South America and 
South Africa, and the disorganization of trade in silver-using 
countries, it is feared will have a bad effect upon it. So, also, 
it is thought, will the heavy losses on the Stock Exchange 
during the past few months ; and the labor disputes, which 
are extending and becoming serious every day, are likely to 
disturb all branches of trade. 

The wheat market is firm, but with little change. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Oct. 29. Oct. 30. Ost. 31. Nov. 2. 
£ £ £ £ 
IE, cncccndidnbsienidescdas 24,603,555 24,513,680 24,898,435 24,514,215 
Public Gapoahes, o.cccccccccccccccce 3,551,913 4,089,135 5,396,411 3,454,141 
Other deposits..... ...........085 29,048,504 25,389,357 25,618,535 22,360,537 
Government securities.......... 16,133,500 15,557,401 17,069,966 12,359,980 
Other securities...............06 22,816,677 19,677,833 19,993,193 19,429,036 
i ii ate ennai 11,602,907 12,078,620 11,841,344 11,834,544 
Coin and bullion...............6.5 19,759,462 20,392,300 20,539,779 20,148,759 
Prop. assets to liabilities.per ct. 35 5-16 4034 37 15-16 4546 
SMI, avcceducececsess per ct. 5 5 5 4 
Ci inesrastbedseuddes ’seeceds 94 11-16 Pee CA a 
Clearing-House returns......... 163,788,000 151,690,000 157,923,000 137,975,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first eight weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890. 1889. 1888. 1887. 
a ewt. 12,475,286 9,361,919 11,510,208 8,352.278 
tie chiatliciten ta 892,604 3,972,749 2,537,225 2,284,867 
oaths aamakidwnidn 065,877 2,525,339 3,054,023 2,401,921 
thts ensgneienined 177,695 172,725 266,041 "As 7,969 
St dcaniakycinrenn 436,332 565,5% 455,670 318,783 
ee a an 5,820,320 5,066,023 4,140,794 3.446,305 
betwee eocceseseee 2,321,610 2,388,296 2,932,222 3,133,674 





rea available for consumption (exclusive of stocks on 
September 1): 








1890. 1889. 1888, 1887. 
Imports of wheat.cwt.12, 47 5,286 9,361,919 11,510,208 8,352,278 
Imports of flour...... 1,610 2,388,296 2,922,222 133,674 
Sales of home-grown 6, 960" ‘746 8 4,604 4,791,924 6,943,820 
incense atnens 21,757,642 20,124,819 19,234,354 18,429,772 

1890. 1889. 1888. 1887. 

English wheat, per qr.— 

Average price, week....31s. Od. 303s. 44d. 32s. 9d. 30s. 14d. 
Average price, season..31s. 11d. 29s. 9d. 33s. 11d. 29s. 24d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. SRX¢ 88. 
see rs.1,530,600 1,600,000 1,464,500 2,351,000 
Flour, equal to ars 200, 000 222,000 254,000 184, 
Nasiiieseuas 355,000 353,000 92, '000 141,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Nov. 14 





























London, Sat, Mon Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z..........-. i 47144 | 4710 | 4738 | 4738 | 4751g | 473 
Consols,new, 2% per via. = 93l04g) 94516 | D4tig | 941 a 
do foraccount......| 9433 | 943. | 94716 | 94512! 94> 4! 93% 
Fr’ch rents (in Paris) fr. ¢ 60 (94°6219/94°85 (94°9715 95° 1219 95°20 
U. S. 419s of 1891....... 0642 (1064 |106%4 [106 x1047%, 105% 
i &'s2 aes 126% 126145 (126% (126% (126% 126% 
Canadian Pacific........ 76% | 74 7612 | 76 76144 | 745s 
Chic. wil. & St. Paul....' 53%8 48% 49 49 511g 5032 
Illinois Central.......... = 91 95 96 97'g | 97 
Lake Shore.............. O71lg (10742 |107%2 (107% (108% /|1081 
Louisville & Nashville.. i 76lg | 74% | 739 | 74% | 754 | 7358 
Mexican Central 4s..... | 734 | 71% | 72% | 72% | 73 7219 
N. Y. Central & Hudson, ]014 97142 (101 101 103 1015, 
N. Y. Lake Erie & West’n oe 181, 1949 1933 | 201g | 1912 
do 2d cons........- 10L4 «#|100%4g 102 10119 (|x991¥¢ |1015, 
Norfolk & Western. pref., 55% 5544 5944 5914 55% | 551e 
Northern Pacific, pref...| 72 70 70 5719 | 64 62 
Pennsylvania............ 521g 52 53 53 x51% | 51% 
me peng pr & Reading.| 161 15 16 15% 16 161g 
Union Pacific............ 453, 43% 461, 4215 | 49% 48lg 
Wabash, pref i nmatcinns 191g | 18% | 179 179 19 19 








Commercial and RVliscellaneous Hews 


NATIONAL BANnKS.—The following national banks have 
recently been organized : 


4,448—The First National Bank of Custer City, South Dakota. Capt- 
tal, $50,000. Denis Carrigan, President; William F. Hanley, 


Cashier 
4,449—The First National Bank of Anna, Illinois. Capital, $50,000. 
Charles M. Wellard, President. Harlan P. Tuthil, Cashier. 
4,450—The First National Bank of Sac City, Iowa. Capital, $50,000. 
D. E. Hallett, President; H. H. Allison, Cashier. 
4,451—The Hamilton National Bank, Hamilton, Texas. Capital, 
. George F. Perry, President; E. A. Perry, Cashier. 
4,452—The Farmers & Traders’ National Bank of La Grande, Oregon. 
Capital, $60,000. M. Baker, President; ——, Cashier 
4,453—The National Bank of Tareritum, Penn. Capital, $50,000. 
John W. Hemphill, President ; O. C. Camp, Cashier. 
4,454—The Lambermen’ 3 National Bank of Menom nee, Mich. Capitai, 
100, . A, Carpenter, President; M. 8. Harmon, Cashier. 
4,455—The First National Bank of Eddy, New Mexico. Capital, $50,- 
arles B. Eddy, President : H. P. Brown, Cashier. 
4 tie Merchants’ National Bank of Chattanooga, Tenn. Capital, 
00,000. C. D. Bee dent; R. W. Barr, Cashier. 
4 457—The ‘Firat National Bank of Slaughter, Washington. Ca ital, 
aa . Charles H. French, President; Alexander H. Boyd, 
shier 


4,458—The First National Bank of Anacartes, Washington. Capital, 
,000. Fred Ward, President; Howard E. Perrin, Cashier. 
4 tite -* First National Bank of Farmington, Maine. Ca ital, $50,- 
000. Joseph C. Holman, President; Joseph W. airbanks, 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $12,351,316, against $8,791,950 the 
preceding week and $9,463,755 two weeks previous. The 
exports for the week ended Nov. 11 amounted to $7,054,944, 
against $5,761,697 last week and $7,205,609 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Nov. 6 and for the week ending (for 
general merchandise) Nov. 7; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. {| 1887. { 1888. 1889. { 1890. | 
Nene $1, 622,712) $1,729,868) $1,553,753] $1,878,170 

Gen’) maanlios 6,524,073 5,403,554/ 7,260,566] 10,473,146 
Total....... $8,146,785) $7,133,422) $8,814,319! $12,351,316 

Since Jan. 1. 

Dry Goods..... $108,106,916 $112,472,790 $116,565,799 $132,723,459 
Gen’l mer’dise-| 298,805, 1622, 290,169, "747, 315,957,441| 339,783, 457 
Total 45 weeks. $406,9: 912,538 prey 642,537 $432,523,240|$472,506, 916 








“In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 11 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















1887. | 1888. 1889. | 1890. 
For the week..| $9,792,584  $6.091,907| $7,173,535 $7,054,944 
Prev. reported.| 261 835,789 249, 866, 464 294.006, 868; 297,124,680 
Total 45 weeks. $268,628,373 $255,948,371|$301,185,423|$304,479,624 


The following table shows the exports and imports of specie 
at the port of N. Y. for the week ending Nov. 8 and since Jan. 1, 
1890, and for the corresponding periods in 1889 and 18338: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. New York City Bank Statement for the week ending Nov’ 
8, 1890, is as follows. We omit two cipnhers (09) in all cases. 
























































Exports. Imports. 
Gold. . ‘ 
Week. | Since Jan.1. Weck. {Since Jan.1 (008 omitted.) Soons. |.@neate, | Sete. \Qenestie 
| Slemmeninemmenttiicdantamte ot 
canal 2,225 $11,090,225, —.........-- $332,174 
oo gpeemengancen MI $2,225 $11,000 '200| $1,930! 2, 526,711 
cccnckiinel demi 2, 772, Pees 
West Indies.......... 32,685 2'552, 299 55,402; 2 939°634 
TRL 3,000 aes 31,297 
South America....... 5,000 1,592,765 5,743 184,541 
All other countries..;  —s_........ 157,891 12,012 738,868 
Total 1890....... $42,910 $18,886,935) $75,087) $7,646,194 
Total 1889....... 10, 128 48,355, "196 72,601; 5,421,282 
Total 1888....... 33,499, 19,572,531 5,340) 5,616,595 
Exports. Imports. 
Silver. , 

Week. | Since Jan.1.| Week. {Since Jan.1. 
Great Britain........ $103,000, $14,177,834, ........ $1,685,882 

inn iene  ' snednda I ,  __ a 1,351 
DU icumene  <seeesaell i qunadess ° dddeibdee 1,361, "263 
West Indies.......... sainabecaii 40,403) $18,161 777.219 
TELL SE ARS: 22,612 110 444) 753 
€outh America ...... Sccccecs 367,229 beereess 433,311 
All other countries..| —_........ 115,256 18,709| 1,393,609 
Total 1890....... $103, 0 $15 .016,309 $36, 980, $6,097,388 
Total 1889....... 332'035, 17,754,042 62,496) 1,285,432 
Total 1888....... 176,300) 11, 575, 243 105,074! 1,623,975 

















United States Bonds.—The daily purchases are shown in 
the following statement kindly furnished us by the Treasury 
































Department : 
446 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. |Purch’es .| Prices paid.|| Offerings. Purch’es. Prives pata 

Nov. 8..| $56,250) $56,250 - et ee es 

“ 10.. 71,300) 71,800 BD owed, comes ieiads 

“ —-431..] 187,600) 157,500) Sg 3 — . 

“ 12.. $7,000} 87,900 eS sie amaaina 

" 13..| 77,250) 77,250 1 | es eee seve 

“ 14.. 68,600 68,600 G3 — ae ’ 

_Total. $517,900 $517,900 Tk ee {aes 























‘The ose prices at the N. Y. Board have been as capone : 





Nov. 
10. 


Nov. 
11. 


Nov. | Nov. | Nov. 


I —_ Nov. 
8. 12. 13. 14. 


Periods’ 


















































































































































4108, 1891. ......reg. \Q.-Mch.|*103 |*103 |*103 |=103 |*103 [#103 
yg Re canes — —Mch.'*104 |*104 104 *104 (|*104 /|*104 
4s 1907 pee goeees g.\Q.-Jan. a eo,8 *123% *123 **123 1 |*122 |*129 
“Do stamp'd int. "p.|ocs, ---./*120% "120% *120_|*120 '*119 \*119 
YL ean coup. iQ Jan. *1.237%(" 123%! url23 *123 |*122 | 123 
Do ex-cp.toJ’ly,’91'.... .... *1207g'*120% *120 |*120 (|*119 (|*119 
6s, cur’cy,’95....reg.'J. & J.\*113 |*113 ("113 |*113 |*113 |*113 
6s, cur’cy,’96....reg.J. & J./*115 (|*115 (*115 (*115 (|*115 /|*115 
6s, cur’ey,’97 --.reg.J. & J.\*118 |*118 (|*118 |*118 |*118 /|*118 
6s, cur (657 98....Teg. J. & J.\*121 = |*121 |*121 (|*121 (*121 |*121 
6s, cur’ cy.’99.___.reg. J. & J.'*124 *124 i*124 '*124 #'*194 |*124 
_ * This is the price bid at the morning board; no sale was made. 
Government Purchases of Silver.—The Government pur- 
chases of silver the past week and since the beginning of the 
month are, as officially reported, shown in the following 
statement : 
Ounces Ounces Price paid, 
offered. purchased. 
~estmnin — oipenges reer 4, 305, vn lcm ll * We eo tue ‘yor - = “4 Agursse + Including, for Boston and Phila” 
ececeeccoececoce | : , 00 er Dan 
“4 WH seeiiciamiakhaineadl | 862,000 737,000, ‘0325081 “0395 delphia, the item “due 7 erat a 
kindeeespisshanuniaraiad 750, 32,000 | @ —bBrokers Quotations, 
*Loeal purchases to Nov.9.| ........ SEU soccesee OH bibedeus N. Y. and Br ookly n Gas Securities Q ne 
> ome —— | animes OMPANIES. Bid. ; Ask 
*Total in month to date..! ........ FS Oi oer GAS COMPANIES. — Bid. | Ace. Ask.’ | GAS C | = —_ 
| | o ceecce 
_* The local pusenaces of each week are not reported till Monday of Citizens Gas-Lig nonnes 113 120 pn one a samen 130 |..... ° 
the following week 8, 5s tte, aN 190 |10% Bonds, 68.......... noose Lp rT 
cemmaetimemed 39 ||Met lita (Brook o- 
Auction Sales. —The following were recently sold at auction Consolidated ye ede Munich ipal— Bonds, 78 engin: wines ahaa 
by Messrs. Adrian H. Muller & Son: Metro olitan—Bonds esta 110 115 Pye Me unicipal eeaceeeee te 137 
° p DS Il BORGES, G6. .ccccce coccceces 
Sha ’ Shares. "ae 6s beta noeopeuneeoes 1090 |102 ||E mon gy wecces eccceuc conse 124 |127 
80 Merchants’ Nat'l Bank..160 | 100 Standard Oil Trust...... 166% | Nassau (Brooklyn)........ OE Mead EE Tl ncacce cvcensosad 108 {110 
10 Nassau Bank............. 17019 45 Vallecillo Mining Co.$40 p. sh. Scri 102 — 
wiuetet ee 700 $10,000 Harlem River & P 
nion Trust Co.......... arlem iver ort 
40 Oswego & Syracuse RR..18514 pester RR. Ist 6s, regist’d < uncial 
30 Terre Haute & Ind. RR.. 8612 Bee de GBA. oce cccccvcess 118 Hankiug and Hina . 7 
+ ae a les 2. 54275 $3, Naa! my ave mg = — 
fentral N zand Imyp’ (Prairie du en Diy.), 8s 
Co. (new stock)......... 64% | 1898 F.&A...............121}g Spencer Trask & Co., 
1,500 Phoenix Lead Co. 15c. per sh. | $4,000 Nashv. & Decatur RR. NKERS 
1 Clinton Hall Associat’n.. 55 ist 78,1900. J.&J........ 1144 BA ’ 
203 Minneap. &8t. Louis R’y, $2,000 Rome Water. & Oden. Nos. 16 and 18 Broad Street, New York City. 
140 Png aS cocce cocccs say gi-00 omy 8. a dy Phy? nes -10312 ALBANY, N. ¥Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
utgers Ins. Co.......... 0 an rre h INESS, 
1 United States Trust Co.-825, | | HauteRR. 1st7s,'97. J.&J.1109| | TMANSACT A GENER OD eed on Commission. Special 
15 West Side Bank.......... 2301, | $4.000 St. L. Vand. & Terre All classes of Securities Bought and Sold on mmission. . — 
2 Standard Gast Co., pf. 89 Haute RR. 247s, ’98. M.&N.109 attention given to Investment Securities. Direct wire w each 0 
25 Globe Fire Ins. Co....... 110 | $2,000 Eliz. City & Norf. and to Philadelphia, Boston and Chicago. 
+4 pene Somers ". Co. 17 oor Norf. South.) ensues 
sawyers’ Title Ins. Co. onads (receipt) .............§ 5 
| 40 Mechanics’& Traders’Bk. 260 $3,000 Union R’y Co. of K.C SPECIAL NOTICES. 
‘87 sorenanty « . =. SX. 126 od Mo. 1st oe, SUNE. - -$2 44 per bond = 
ennselaer aratoga 50,000 Carolina Centra = : ND OF WESTER 
RR., guar. 8 p. ©........ 180 2d Income, 1915............ tt — — pang once — : S. A. KEAN & Co,, of 
20 Empire State Bk. of N.Y.120 | $25,000 San Ant. & Aransas Municipalities are dealt in largely by Messrs. S. : AY 9 
10 —— yr a & Auct’n 150 Pass = — 5s, Oct., 1890, on New York and Chicago. The attention of Savings’ Bank officers is 
oom (limited)......... a 0 eae Sis ities. tlice is at 115 Broadway. 
15 gry wd & Traders’ $1,500 Electric SecretService called to these securities. The New York ofllce nd . 
ineceeainil 575 Co. 6s, Income, 1900. (Hy- 
10 Third Nat'l ietcssed 105 pothecated.) ................ 20 te CLINTON COUNTY, PA., 4 PER CENT BONDS, 








. r t bonds, Albany Co., Wyoming, 6 p. c. bonds 
® —Lieber’s Telegraphic Cipher has been received with much | 402, Ohio, 5 per cen , y y : g gs sma 
favor and a second edition issued. Attention is called to the | 224 Graham County, Arizona, 7 p. ¢. bonds are offered by ° 
advertisement in the back of the CHRONICLE. Jones & FaILe, Investment Bankers, 80 Broadway, New York City. 
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Several tables usually nublished on this page are omitted for laek 
of room, but are given on the page preceding. 





DIVIDENDS: 




















Per When Books Olosed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, . 
North Pennsylvania (quar.)...... 2 Noy. 25 Noy. 14 to Nov. 19 
iscellanevuus, 
American Express...............- 3 Jan. 2Dec. 7 to Jan.! 2 





WALL STREET. FRIDAY, NOVEMBER 14, 1890-5 P.M. 


The Money Market and Financial Situation.—The past 
week has been one of the most eventful in the history of the 
New York Stock Exchange, and a brief review of its occur- 
rences seems desirable. 

On Saturday, the 8th inst., the city bank statement showed 
a decrease of $3,246,225 in the surplus reserves and a deficit 
of $3,544,240 below the legal requirement. This depressed 
the market, and left it in a sensitive condition. 

On Monday the opening was weak, under discouraging ad- 
vices from London and a false report that the Bank of Eng- 
land rate had advanced to 7 per cent. Stocks were sold down 
rapidly, and the excitement was only checked about 12 M., 
when the death from apoplexy of Mr. James Struthers on the 
floor of the Exchange led to an adjournment of the Board till 
12:30 Pp. Ms. Onthe resumption of business money was very 
stringent, and some loans cost as high as 3¢ per cent a day 
commission in addition to 6 per cent interest. 

On Tuesday the London advices came strong from the start, 
and this was explained later by news that the Bank of England 
was to receive £2,000,000 in gold from the Bank of France. 
Stocks recovered sharply, except the Villard specialties, which 
declined under very heavy selling, which was explained when 
about 2 P.M. the suspension of Decker, Howell & Co.. Mr. 
Villard’s brokers, was announced, and the Bank of North 
America was also in trouble, being short $900,000 at the Clearing 
House on account of large advances to the firm mentioned. The 
Clearing House then recognized the criticalsituation and, acting 
very promptly, resolved to issue Clearing House certificates to 
= bank having good securities to offer as collateral. This 
helped the Bank of North America over its difficulties and 
greatly improved the whole situation, though the action was 
not generally known till after business hours. The failure of 
Chas. M. Whitney & Co., bankers, was announced early in the 
day, and that of David Richmond, a member of the Stock Ex- 
change, was known in the afternoon. 

On Wednesday the tone was much improved, and the 
knowledge of the Clearing House action gave a feeling of con- 
fidence that had a large effect. Prices recovered sharply, not- 
withstanding the continued sale of stocks, under the rule, for 
the suspended firms. Money was relatively easy and the 
market was strong, though the failure of J. C. Walcott & Co. 
was announced about noon and the suspension of the North 
River Bank became known after the close of business. 

On Thursday the notable feature was the break in North 
American from the opening of the Board, when it sold down 
by plunges from 16 to 7, recovering 4 or 5 per cent afterward. 
But the market resisted well and was fairly steady, in spite 
of this and the more important fact of the North River Bank 
failure on Wednesday, the latter being caused, as reported, by 
advances of about $500,000 to one firm of contractors. 

To-day, Friday, the London dispatches were considered less 
favorable, though the Bank rate was not advanced on Thurs- 
day. Stocks showed some weakness, and Lackawanna and 
Pacific Mail fell off several points under bear attacks. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2!4@186 per cent, 
8per cent having been a fair average. To-day rates on call 
were 4 to 12 per cent. Prime commercial paper is quoted 
nominally at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £407,000, and the percentage of reserve 
to liabilities was 33°25, against 34°90 last week; the discount rate 
remains unchanged at 6 per cent. The Bank of France lost 
1,250,000 francs in gold and 75,000 francs in silver. 

The New York Clearing House banks in their statement of 
Nov. 8 showed a decrease in the reserve held of $4,224,000 
and a deficit under the required reserve of $3,544,250 against 
a surplus of $701,975 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the Clearing House banks: 





| Differen’sfromi 














1890, 1889, 1888. 
Nov. 8. | Prev. week. Nov. 9. Nov. 10. 
~ $ $ - 
ae Fk ae 61,062,700) 60,762,700 
ae Ga: sc 6ecnconce 56,650,100; 51,586,000 
Loans and dise’ts 398,855,700 Dec. 936,200 397,760,206 393,974,100 
Circulation .... .. 3,496,100 Dee, 7,300 4,061,300 5,322,300 
Net deposits...... 392,253,400 Dec.4,031,100 401,645,000/ 414,902,800 
ESR 74,486,600 | Dec.3,185,100|) 73,369,709) 88,582,400 
Legal tenders... 21,032,500 Dec.1,068,900; 26,280,700} 26,700,90v 
Reserve held....} 95,519,100 Dec.4,254,000; 99,650,400) 115,283,300 
Legal reserve....| 98,063,350|Dec.1,007,775)| 100,411,250) 103,725,709 
Surplus reserve . df 3,544,250|Dec.3,246,225|def. 760,850) 11,557.600 








Foreign Exchange.—The stringency in the money market 
on Tuesday demoralized sterling exchange and 1ates were un- 





quotable. To-day the market is weak for long and strong for 
sight and cables, on the unsettled condition of affairs in Lon- 
don. Actual rates are: Bankers’ sixty days’ sterling, 4 78@ 
479; demand, 4 84@4 85; cables, 4 85a 4 86. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144 premium; New Orleans, commercial $1 25 @ 
$1 50 discount; bank, par; Charleston, buying 1{ discount, sell- 








ing par; St. Louis, 90c. per $1,000 discount; Chicago, 70c. per 
$1,000 discount. Posted ratesof leading bankers are as follows: 
November 14. Sixty Days. | Demand, 
Prime bankers’ sterling billson London..|4 80 @4 S0lg'4 851g04 86 
ED vcccuncane asancenesiie ua.fete @6 7: 5 secacoe e 
Documentary commercial...... ........ OTe. G6 Te 4 -" seudeied 
lt Ea LE AE A TLE 5 25538@5 25 |5 22144@5 2172 
Amsterdam (guilders)...... ............... 3913), @397 | 40142@401, 
Frankfort or Bremen (reichmarks)........ 9418@94%4 95 @951g 








United States Bonds.—The Government 4 per cents have | 


been weak and lower. 

The Secretary of the Treasury has purchased during the 
week $517,900 of the 41 per cents, making the total redemp- 
tions to date under circular of October 9, $4,834,406. 


State and Railroad Bonds.—State bonds have been neg- 
lected, the only sales being Louisiana consol. 4s, $1,000 at 95 ; 
South Carolina 6s, non-fundable, $10,000 at 444; Virginia 6s, 
deferred trust receipts, $75,000 at 8@814. 

The market for railroad bonds has been active and much 
disturbed this week, and at the close prices, after having 
touched the lowest of the year for many issues and then rallied, 
are still below last week’s closing. Northern Pacific consols 
on the liquidation in Villard securities fell from 86, at which 
they sold last Friday, to 80 on Tuesday, and yesterday, in sym- 
pathy with the collapse in North American, showed still 
greater weakness, declining to 7714; to-day the last sale was 
at 78. Toledo Ann Arbor & Cadillacs, on the embarrass- 
ment of a firm holding a block of them, fell from 1021 bid 
last Friday to 82. They are quoted at 88 asked and 82 bid 
to-day. Morgan’s Louisiana & ‘'exas 6s and 7s also, which 
were quoted Friday last at 11014 and 125!¢ respectively, have 
since been forced to sell ‘‘under the rule,” and went as low as 
102 and 111. Richmond & West Point Terminal 5s sold at 60 
on Wednesday for only $5,000, but recovered the same day to 
6814 and close to-day at 65. 


Railroad and Miscellaneous Stocks.—The stock market 
the past week has been very active, and at times much excited, 
call money having ruled for a short period as high as 44 per 
cent a day plus 6 per cent interest. The decline in bank re- 
serves shown by the bank statement of November 8 caused 
weakness and lower prices on Saturday, and on Monday fears 
of a panic both here and in London were freely expressed. 
There was a scramble to dispose of stocks, and large amounts 
were soid at a heavy sacrifice. The death on the ficor of the 
Exchange of Mr. Struthers, an old member of the Board, re- 
sulted in an adjournment for half an hour and gave time for 
dealers to collect their senses, and when business was re- 
sumed a better feeling prevailed. 

On Tuesday the advices from London were encouraging, and 
the tone of the general market was stronger, prices advancing. 
Then the Villard securities were pressed for sale in large 
amounts, producing sympathetic weakness in other stocks. 
It came to light that several firms were embarrassed, and chief 
among them the firm acknowledged to be Mr. Villard’s rep- 
resentatives, who had pledged enormous amounts of Northern 
Pacific and other stocks as collateral, and these had to be sold. 
After a substantial rally by the market as a whole there was 
a reaction yesterday, and to-day a number of stocks were de- 
cidedly weak, Lackawanna dropping from 136 to 1317g at the 
close. Pacific Mail also declined to 311g, but closed at 3234. 

North American closed last Friday at 3114, on Tuesday it 
fell to 1744, and on Thursday rumors that the company was 
in financial straits in consequence of the failure of Mr. 
Villard’s brokers sent the Ena as low as 7, closing at 1144. 
over 118.000 shares being sold on that day alone. The price at 
the close to-day was 11144. Northern Pacific common and 
preferred tumbled from 2654 and 7014 respectively last Friday 
to 1634 and 55. To-day they have been weak closing at 201 
and 5714 respectively. Edison General Electric, another of the 
Villard group, dropped from 901% to 65, and closes to-day at 
8414. Toledo Ann Arbor & North Michigan also being sud- 
denly thrown on the market, as a consequence of a broker’s 
failure, the price fell from 3274 last Friday to 12, closing at 16%g 
to-day. Pullman dropped to 168 from 195 last Friday an 
closes at 1841g. Union Pacific was strong, rising from 
441¢ last Friday to 49, but closing to-day at 4514. Report has 
it that Mr. Jay Gould has purchased a large interest and that 
some change in management will take place. Reading was 
down to 2734 on Monday, but to-day the last sale was at 30, 
against 3234 last week. “pad 

The unlisted department has been in the background this 
week. Receivers having been appointed for the Sugar Trust, 
there is a disposition to await their report. Dealings in Sugar 
have been moderate in amount, the price, however, fluctuat- 
ing considerably. From 5714 a week since it has been down 
to 51, up to 5914, then down again, closing at 53144. Lead 
certificates fell off to 1514, became active and_recovered fully, 
but to-day tumbled to 16144. Silver has been steady at 1023¢ 
@ 10314. 


The Government purchases of silver previously given in 


this place will be found tabulated on another page. 


hee PG. 
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NEW YORK sTOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 1A, and since JAN. 1, 1890, 

















HIGHEST AND LOWEST PRICES Sales Range of sales in 1890, 

e 

STOCKS. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, | Week, 
Nov. 8. Nov. 10. Nov. 11. Noy. 12. | Nov. 13. Nov. 14. |Shares. Lowest. Highest. 











RR, Stocks. 

& Santa Fe....| 29% 3053, 27 29 27% 2919) 29 31 290 3138 28% 30 /|117,813) 27 Nov. 10) 5033 May 15 

TOL AOR 47, 5 , eertore By 6 _ *d5 6 475| 43g Feb. 27) 9% May 15 

ial enbiemiieind 73% 7414; 72 72%4| 73 7444} 74% 7419) *73 75 72% 72%) 2,330) 71 Oct. 30) 84% Aug, 16 

FN EES 491g 504 47 49 47% 484 4844 50 4919 504) 48% 49 12,278; 47 Nov. 10} 61143June10 

of New Jersey.....--- 109 a 1051 108 105 108 106% 10710! 106% 108 105 107 7,870|\105 Nov. 11|12849 May 14 
Pac 









ie ronment 28% 28%) *28 291q) ...... ....2-| ------ ------ 27 8628 28 28 972| 27 Nov. 13) 3612 May 17 
&O.—Vot.Tr.cert.; 18 1844) 15 17%) 15% 164%; 16% 18 1742 181445; 17% 1848) 16,790) 15 Nov. 10] 273¢ Jan. 2 

do ist pref..| 4932 50 44 48 43 46 44 45 45 45%) 43 431)! 5,240| 43 Nov.11| 66% May 7 

do 2d pref...| 31% 31%) 26 29 28 29 28% 29 28% 2914) 281g 29 4,580) 26 Nov. 10} 461g July 18 

Chicago & Alton............-. "125 128 (122 126 | 125%2125%9) 123 123 |*...... 126 |*123 126 50\123 Nov. 12\135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| “10 12 | "10 12 |*...... 12 [*..---. LL |*...... Ll |*..-.-. Il | ...... 65g Feb. 28) 1544 June 16 
Chicago Burlington & Quincy.| 8512 86% 83 85%2) 83% 86%) 86 89 | 876 88%) 86% 88 | 59,390) 83 Nov. 10/111 May 10 
Chic & Eastern Dlinois...| “4142 43 41 41 40 42 40% ...... 431g 4319) 4242 4210) 2,480) 2610 Feb. 3) 4619 July 15 
_ new 91 87 a 9019 *85 90149) *85 90 87 87 176| 70 Feb. 3] 95 July 14 


pref... ‘ 37 87 : lp o f — 

cago Milwaukee&St.Paul.| 49%3 51%) 44%0 481% 4538 48 4718 495) 471lo 5018) 46% 48182444291!) 4415 Nov. 10] 7953 May 26 
= _ ~ pref.| 103 105 | 102 10344 103 104 10349 104%) 104%, 106 | 104 1054) 11,872/102 Nov. 10/123, May 26 
Chicago & Northwestern ..... 105 106 | 103%105 | 104%106 | 1032 105%) 105 10653) 105 106 | 32,667\10312 Nov. 10/117 May 26 
Do pref.|*137 139 | 187 18719) 1374 139 13742 13749/*137 140 | 1389 139 854/137 Nov. 10/148 May 6 
Chicago Rock Island &Pacific.| 69% 71 6714 69%) 66 6914) 63 70 69 70%) 6812 69%) 59,332) 66 Nov. 11/ 9853Jan. 4 
Chicago St. Louis & Pittsburg.| “13 14 1313 13. 13 13 13 =| *13%2 «15 12'%2 12% 940| 1215 Nov. 14} 1814 Feb. 26 
Do pref.| 394 40 38 38 *37 40 37 37 37 37 37 37 1,010| 37 Nov. 12; 53. Feb. 26 
Chicago St. Paul Min. &Om..| 24 24%) 19 23 21 22 22 824%) 23% 2410) 23'4 234) 3,908) 19 Nov. 10] 36% May 10 
Do — ie eo 76 80 | 76 76 | 76% 76%| 77 73 8390] 76 Nov. 11|100% May 10 
Cleve. Cincin. Chic. & St. L...| 614 63 | 55 59lo] 56%2 59 | 582 61%o} 6O 63 | 58 6028] 66,633) 55 Nov. 10] 8044 June 10 
Do pref.| 92 92 86 90 891g 90 894g 90 897%, Dllo) 9158 915%) 4,723) 86 Nov. 10)/101 May 12 
OColumbusHocking Val. &Tol.| 27% 28 201g 2644) 259+ 26 2719 2719) 25 26%) 24 25 4,830| 18%. Jan. 14| 32% Sept. 2 
Delaware & Hudson ...... ...-| 13638 13633) 132% 1354) 13233134 | 15242 13319) 13219134 | 131 133%] 5,459/131 Nov.14|/175 May 14 
Delaware Lackawanna &West| 137% 13919) 133% 136%) 133% 13619) 1309 15748) 13553 13733) 13142136 1126,732/131 % Nov. 14/1499 July 21 
Denver & Rio Grande ........ es 15% 16 16 —s_- 1633) 16+, 16%) 164 17 16 §=16%) 3 141 Apr. 1| 217% Sept. 2 











Do pref.| 5444 54%) 50 52%! 52 54 93 = =953%) 53 5310) Sl'2 52%) 6,037) 45 Mar. 26] 6149 Aug. 28 
East Tennessee Va. & Ga..... 8 awe. 7%) 7 7 5.6 6S Zig =8 7 742} 2,145} 7 Nov. 10} 11% May 21 
Do Istpref.| *72 75 | “70 74 67 = 67 70 675 | *69) «72 | (FO 70 439| 67 Jan. 6| 81 May 21 
Do 2d pref.| 18 18 | 1372 17 | 14% 17 | 16 17 | 17 (17%) 160 1712) 4,655) 13% Nov. 10} 2714 May 21 
Evansville & Terre Haute....| -.---- -.----| ------ -+: se:| -- eoee ccceee 105, 108 | 110 110 | 108 109% 500| 96 Jan. 17/127 June 27 
Great Northern, pref......... 7353 74 Zl42 7342) 164% 72% 1651 70128 T2144 73 *71 73 4,.710/164% Nov. 11| 86 June 10 
Tlinois Central................ 88 90%) 85 89 | 88 92 | Ble 95 | Olle 95 | 9242 93 | 16,937; £5 Nov. 10/120 Jan. 31 
= ieee Big 8 J cocewe cccece] soccce ccccce Senna 7 6 675) *6 8 214' «6 Feb. 1¢) 12% May 12 
Do pref.| *21 25 | ...... -.-..-  cawwann 20 20 ...... *20lg 25 2012 2019 100] 2012 Nov. 14| 3312 May 12 
Lake Erie & Western.......... 13. 13%) 124% 13 12 12%) 13 13%] 12% 13%) lzle 13 4,945, 12 Nov. 11| 19% May 15 
pref..... 554 551o D149 59544; 50 53%} Ol o419 54 55%) 54 554 12,006] 50 Nov. 11] 68 Jan. 31 
Lake Shore & Micb. Southern.| 10493 10544 103% 10419! 10314 1047g| 10412106 | 10514 10734) 10414 1054s! 45,304/103 Aug. 21\114%eJune 5 
ia Ra eA Fa ‘87 91 | 85 86 | *34 90 8544 8514) *86 91 | *86 90 830! 85 Nov. 10) 95 July 25 
Louisville Evans. & St. Louis.|* ------ 30 |*..---- SO | nnnne cee een| ceeeee ceeeee! ceeeee ceeeee| coeeee ceeeee] lila. 29 Aug 21} 31 Aug. 14 
Do TT cacese BP FP cecese DD | caccce csvcse] vebese cosees] seccce esceee] oe ee) ee 58 Julv 28| 65 Aug. 14 
Louisville & Nashviile........ 7344 7514} 69 c2 7O 72%! Ti 732) 70% 7344, 69% 71 (145,492) 69 Nov. 10| 9249 May 5 
Louis. New Alb. & Chicago...| 38 38 | 34% 34%) 25 35%/ 25 32 { 29 31 30 30 3,525) 25 Nov. 11) 54 Mar. 10 
Manbatian Elevated, conso!..| 100 10113! 92 99 95 98 97 99 | 98% 1001s} 99 100 | 12,980] 92 Nov. 10)117 May 16 
Mexican Central.............. 21% 2114] 1744 18%) 18 1816) 19% 19%) 19 20%) 1930 19%) 4.270) 1719 Nov. 10| 314¢ June 4 
Michigan Cevtral.............. 86 8&6 854g 8540) 18512 861) 89 89 89% 89%! 9O 90 | 11,219] 854o Nov. 10/104% June 6 
Milwaukee Lake Sh. & West..| 94 94 91 9173: *90 95 *839 95 95 95 | *92 96 84 Sept.13)104 Jan. 23 
" Do pref.)*110 113 109 110 |; 106% 108 110 110 112 112 109 110 935/106 Sept. 6/117 Jan. 23 
Minneapolis & St. Louis...... *4 6 “4 6 *4 6 4 6 *4 6 "4 hee peo 5 Sept. 5) 8 Ma 
oO “Ae Se: 2 eee [venee-- 12 | ----0- ------ = — 2 225| 12 Jan. 3| 20 May 9 
Mo.K.& Tex., ex. 2d m. bonds! *10%2 11149} ...... .....- ; 10% 11 li «611 | *11) «612% “11 812% 638| 9% Apr. 23) 2053 July 16 
Do. pref.; 20% 21 19% 19%; 194, 20 2b 21 — 2052 20%) 2,655) 1940 Nov. 11| 3113 May 10 
Missouri I’acific............... 65 664) 6248 6444; 62% 6453; 64 66 651g 66%) 6442 65%! 43.976) 621g Nov. 10) 7944 May 10 
Mobile & Ohiv................. 2644 264! 23 £24 24 24 23 «4024 24 25 24% 2449) 2395/13 Jan. 7| 31 Oct. 22 
Nashv.Chattanooga&St.Louis| *98 102 99 99 98 98 98 98 98 98 | *98 100 356| 98 Nov. 11/106 Sept. 2 


New York Central & Hudson.| 97 98%3| 95!2 96%! 95% 93 | 98 100 | 981101 | 98% 99%) 98.553] 9510 Nov. 10/111 June 3 
Mew York Chic. &St. Louis...| *15. 15%) *1449 15 | *140 15 | *13. 15 | 13%g 13%] *13 1419! “'220] 1312 Nov. 13| 18% Jan. 27 
Do ist pref.| “66% 6714] *66% 674) *66 67 | 6512 6512] *6512 6619] *6512 664 35| 65% Nov. 12| 75 May 5 


Do 2d pref.| *35% 3614| *34% 354; 35 35 34 34 35 35 34 34 675| 34 Nov. 12| 42%May 5 

New York Lake Erie & West’n| 1933 19%/ 16 18%) 17 1819] 1858 19%) 1918 197%) 182 1918) 36575! 16 Nov. 10| 292 May 19 
Do DD nuncks cenecell cqnest wébeock vancks senens 147 eae wre teense 00\447 Nov. 12} 69% May 23 
New York & New England....| 3538 3744) 30% 33 3073 32%) 32 34%) 3344 34%| 32% 33%! 45,840) 32% Nov. 14| 5244 May 16 
Bow York New Hav. & Hart.| .....- ...--.| ------ -2-22-| cseece weve. | +2- srt sees 60] ocesec sacees 250 250 7/244lo Jan. 10/270 June 16 
New York Ontario & West....; 15% 15%/ 144 14%) 14% 15%) 154 1614 15% 16 15 1519) 10,512] 1414 Nov. 10| 22% May 20 
New York Susquehan. & West.| 65 6%) 64 612) 6 6b 6% 7 7 7g) 6% 6%) 2,560) 6144 Nov. 7| 9 May 10 
Do pref.| *26 28 25 2544; 2412 2415) 25 25 25 25 24 25 1,350] 24 Nov. 14| 3453 May 12 
Norfolk & Western............ 16 16 14 ep een 1442 1412) 16 17%} “15 16 1,960} 14 Nov. 10} 24% May 6 
 etaniadl 54% 55%!) 50 521g) 52 5319) 53 5439) 53 544] 52 5212} 6,619| 50 Nov. 10| 6638 May 20 

Morthern Pacific............. 25% 2635) 24144 2548) 116% 2319) 1848 21's) 20 21%; 2018 21 (141,415) 416% Nov. 11} 3942 June 10 
0 its tinea | 6938 70%) 66 68142) 55 6719| 56 6210) 5744 634) 57 6014'376,821) 55 Nov.11) 86 May 19 
Ohio & Mississippi ........... 19 19%) 17% 1853 17% 19 i 1919} *1719 1919] *17 = =—19 3,200| 1714 Nov. 10| 27% Aug. 28 


Ohio Southern ................ *17 20 16 16% 15 = 16 1342 14%) 13% 14 | *14) 16 2,500} 134g Nov. 12} 24 June 6 
Oregon R’y & Navigation Go| *85 92 | *80 90 | 85 85 | 84% 855 85 85 | 84 84%) 112995] §4 Nov. 14|108%g Apr. 24 
Oregon Sh. L. & Utah North..} 23 23 203g 22 2Zl% 22 23 24 23%o 24 21% 22 7,295; 203g Nov. 10| 56 J Z 
Peoria Decatur & Evansville.| 16 16%) 15 16 15 «616 1449 16 15 15 144 15 3,130) 1415 Nov. 12} 24 May 3 
Phila.& Read.Vot. Trust. Cert.| 3053 33 | 27% 29%! 2818 30 | 29% 30%] 297% 33 | 2958 31 |199'330| 27% Nov. 10} 48% May 19 
Richmondé& West P’t Terminal 161g 1672} 13% 15's) 141g 15%) 15 16 151g 1633; 1544 16 | 95,352) 137% Nov. 10| 2844 May 21 





0 pref.| 71 71%) 68 70 654, 68 661, 69 68 71 67 68 8,960) 651g Nov. 11) 8742 May 21 

Rio Grande Western. ......... 16% 16%; 16 16%) 16 £416 16 16 | *16% 19 | *16% 19 500] 151g Feb. 27) 24% May 10 
Do “i= 2 ef. Be a Peer 48 48 | *45 50 | 745 50 400| 40 Mar. 3| 53% May 14 
Rome Watertown &Ogdensb'g} 108 108 (|*101 107 106 106 ile ta alin 10044 10014/*102 110 8|10014 Nov. 13/120 July 24 
St. Louis Alton & T. H, pref./*110 120 /*110 120 /|*110 120 |*110 120 |*110 = ...... Ta, smeees sense 115 Jan. 7|130%4 May 13 


Bt. L. Ark. & Tex., trust ree..| *9 9% 9 9 *8%2 919) 10 ; ° y 
St. Lou. & San Fran.1st pref.| *70 72 TD nares 70 70 | 78 78 | *70 79 431| 65 Nov. 10|105% May 24 














Bt. Paul & Duluth............. See followin g page 
St. Paul Minn. & Manitoba ...|"10542 106 | 104 105 | 1004104 | 100 101 | 102 102%) 101 101 2.735100 Nov.12)115 Jan. 9 
Southern Pacific Co........... 23% 24 22% 23%) 23lo 244) 23%4 24%) 24 243) 23% 2tle] 4.400) 22% Oct. 24) 3714 Apr. 22 
Texas & Pacific ............... 16% 167%) 14% 1519) 145g 15%2) 15% 16%) 15% 161g) 15 15%) 28,675) 1419 Nov. 10) 2419 May 20 
Tol. Ann Arbor & N.M....... 32% 32%) 32% 3214) 112 26 15 18 1742 18%) 165g 18%! 14,680/112 Nov. 11! 4242 June 13 
Toledo & Ohio Central........ >» 2 oe. BPO Pere . a Se Be Oe ee 4215 Feb. 1/| 6842 June ll 
: pref.! *82 90 | 482 90 '*......  » eer lS ees. 3 eee 68% Feb. 5' 95 Aug. 19 
Union Pacitic.................. 441g 4514! 4233 43%/ 44 4816) 47% 4853! 46% 49 4514 4718129.033 423a Nov. 10| 6373 Jan. 28 
Union Pacific Denver & Gulf.| 21 21%) 17% 20 le 191g} 19% 22 20 21% 19 #£«220 | 16.169, 1742 Nov. 10; 385g May 8 
WOE oncccsesccceccccscocess 9144 9535 8% 91) 9 9335 914 9165 O% 97%) 918 Qo} 2,865) 8% Nov. 10) 15 May 12 
0 pref.| 18% 19 1614. 17%) 16% 18 17 187%) 18% 19%| 188 185s! 14,930, 1642 Nov. 10) 3142 May 14 
Wheeling & Lake Erie........ 31 3218) 2916 3134] 2333 31 28 29% 30%) 2914 29% 3 28 Nov. 12) 425, May 19 
) pret.| 7012 7119) 645g 7053) 67 7053) 66% 71 69l2 72 69 7033) 5,120) 6612 Nov. 12| 7912 May 19 
Wisconsin Central Co......... 19%2 19%) 16 18% 115 17%) 17 18%| 1s¥¢2 19 | 17 18%! 9/575\415 Nov. 11) 36%3 Jan. 10 





Miscellaneous Stocks, | 
\mer. Cot. Oi] Trust receipts.'| 1642 17% 15 16 1553 16 174g 1712, 16% 17 1618 1618 2,085| 15 Nov. 10) 34% May 19 


























A 
Buckeye Pipe Line Certif’s §.| einditt depabs ee EE ORO Fete: Peer 164g 1642 17/000| 15 Nov. 11| 4233 Aug. 18 
Onicago Gas Co............... B38lg 39%) 3642 38%) 37lo 38%) 3833 39 | 38%g 3914] 374 3812 37/815! 3612 Nov.10) 65 May 15 
Citizens’ Gas Co., of Brooklyn *...... 991g} 100 100 | ...... ..... nee | Rieti rt ae Sih el cog neeitr o | 20 68 Feb. 20101 Oct. 28 
Colorado Coal & Lron......... 39 40 | 36 38%! 35lo 39 | 3614 394) 3612 3814] 3414 36° 12.957, 3414 Nov. 14 54% June 6 
Consotidated Gas Co.......... 96 96 | 93 95%) 9319 94 | 95% 97 | 95%2 962) Y6 96 | 4,743| 92 Jan. 2/1074 May 16 
Distilling & Cattle F. Co...... 44156 44%! 43 44% 45 45 | 40 44 43 44 41 43 | 6,820] 36% Mar. 4| 49 Oct. 
Edison General Electric. ..... 9L 91 891g 89%) 65 88 | 72° 77 80 81 8419 8742 4,262) 65 Nov. 11119 May 21 
Lavlede Gas (St. Louis)....... *lalg 164) 12 14 | 14 14%3 14 15 /|*...... 15 | 1242 12%2° 2,300 12 Nov. 10) 28% May 14 
Nationa! lead Trust.......... 1744 17% 15 16%) 1518 16%) 16% 177} 1653 17%) 16% 17 | 89,082; 15 Nov. 10, 2412 May 15 
North American Co........... 29% 3142) 25% 29%)! 1749 2712) 1744 20%| 7 16 | 11 14 /456,381/ 7 Nov. 13| 4733Sept. 3 
Oregon Improvement Co..... 315g 33 | *30 34 31 31 | 24 24%) 23lg 24 2314 231) 4,115' 2349 Nov. 13| 54 May 12 
Pacific Mail ................... 34% 40 35 39 35 374 3538 3612) 34 37 3l1g 34 | 26.840 34 Nov. 13| 4733 July 18 
Pipe Line Certificates, ...... 744 76%) 74 7618) 71 74% 73 74 | 73 7419] 7252 7318688,000 71 Nov. 11.108%4 Jan. 21 
Pullman Palace Car Co....... 1909 19719) 185 190/179 186 | 163 185 | 180 187 | 184% 185 | 10,289,168 Nov.12|222 July 24 
Silver Bullion Certificates....| 103 103 | 102% 10314) 10242 103%, 10253 10314| 102% 103 | 103 103% 7,442,000 971g Jan. 31/121 Aug. 19 
’ Suear Ketineries Co........... ST S849) 51 54 5344 57%! 56% 5919) 544 59 531g 56 (141,298) 50 Jan. 10) 95 May 21 
Tennessee Coal & Iron........ 37% 39 | 32 35 | 30 3419) 3233 35 | 33 36 | 32 33 | 13,108) 30 Nov.11) 89 Jan 7 
— Peeps ae Ri eee OC 78 Nov 11119 Jan. 27 


























do __ pref. 76 76 210 | 
Western Union Telegraph .... 7319 797% 74 77%! 75 73% 77 £=79 78 7918| 7714 79 Ig 47,114! 74 Nov.10 87 May 14 
* These arethe prices bid and asked; no sale made at the Board. § Prices from bota Exchanges. + Under the rule, cash. x Ex dividend. 
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





te Share Prices — not Per Centum Prices. Sales 

















































Active Stocks. | - — = ne seers Fra of the Range of sales in 1890. 
Indicates unlisted. Saturday, onday, uesday, ednesday, ursday, a ee 

y Nov. 8. Nov. 10. Nov. 11. Nov. 12. Nov. 13. 7. 14. Shares. Lowest. Highest. 
Atch. T. & 8. Fe Boston 100 297% 7 37 638 27% 2933) 28% 31 30 31344; 2853 30 87, 258; 27 Nov. 10) 5053 Way 21 
Atlantic & Pac . * 100} 5s 3 9) " aseses 41g 419) SM 5) 6*5 51g 242} 41, Mar.11| 9% May 15 
Baltimore & Ohio (Balt). pe *97 100 ° 97 a 99 *94 99 *96 99 *95 97 10; 97 Nov. 10|107145 May 23 
ist preferred TEE i nasined enenes c a. essmed *1254, ...... Ps stiane ye Ad 126 Mar. 20130 July 8 
2d preferred * 100/*117 120 (|*117 11740/*117 11746/)*117 11742, 117 117 #(|*116 117 20112 Jan. 14/118 Mar. 28 
Boston & Alba (Boston). 100| 197 197%, 196 197 | ...... ...... 196% 197 | 196% 197 | 19612197 333/196 Nov. 10/2319 Aug. 14 
Boston & I Lowell OS Be: I secese ave ane See § See. Bee oF cecnns +, oe 176 15|168 Jan. 15,177 July 11 
Boston & Maine - 100| 198 198144; 198 198 | 198 198 | 197%. 19819| 1974198 198 19819} 3,585)189 June 30/235 Apr. 8 
Central of Mass. eo 100| 16 17 16 16 16 17 *16 17 17 17 17 17 465} 141%. Jan. 9) 23% July 21 
Preferred “ 100} *32 35 31 34 32 34 *33 36 39 39 *34 35 335! 29 Jan. 3) 45 May 21 
Chic.Bur.&Quin. “ 100; 85% 86%) S2% 8519) 84 8533) 86 88 8718 388%) 86% 38's! 9,423 82% Nov. 10\1ll42 May 9 
Chic. Mil. & St. P. (Phil.).100} 50 51 4512 4833) 454 48 46% 4910) 47% 497%) 474% 4818) 19,430 4514 Nov. 11} 7914 May 26 
Chic. & W. Mich. (Boston) .100)"..---- 40 31 31 *36 38 37 37 37 37 37 37 250 27 Feb. 19) 464% May 2 
Cin.San.&Cleve. * a. Se Be Teecess ee eee. ee Ee  - SRD decccs ovaccs saan 2578 20' 2314 Mar. 13} 33. May 21 
Cleve. & Canton “* LOD) -cccce cccnce| coccce cocece] coccce cccccs] coccce coccce| cocces coccce| coccce coccce]  cecces 6% Jan. 6) 12 May 8 
Preferred. ... “6 100} 20 22 20 20 20 20 ">, sated 21 21 21 21 380° 20 Nov. 7) 2914 May 29 
RStORM..... coc. (Boston) .100|*16449 ......| .--.-- ..-.-- "Ee:  -‘nebese e were "EE . edéees ret 126 Jan. 2)173 July 16 
Fitchburg pref. z SE” pcenex 85 84 84 84 84 84 84%) 84 8419) 84 8&4 295 82\lo Jan. 2) 95144 May 21 
Fl. & Pere Marg. “ 100; *20 ...... ".cseee Oe | ee: . 30 20 20 F 2. Ae 460 19%, Nov.13! 39 May 2 
Preferred es 100) -.ccce -sccee ae .. MP iE pashan. tabaeel ‘annek wtsins 85 = 85 8632 87 160 85 Nov.10104 May 2 
Hant. & Br. Top. (Phila 5. Te. Se. . SE: 1 omnes «chee I cepneo eepeee ee a TS’. heen candies 254 15% Apr. 1) 24%Oct. 1 
Preferred 50| 44% 45 4444 45 Atlo 45 45 45 451g 46 457, 46 1,210 42% Mar. 24) 4919 May 16 
Lehigh Valley e 50} 497%, 4973) 49% 50 497, 50 00 5033) 50 ol 497% 504) 6,033 49% Nov. 7) 541g May 19 
Maine Central (Boston). BOG ccccce casgcs] -cgese scone oe J eee eae “oe TE | ‘eeace- 130 Feb. 10156 Junel16 
Mexican Central 100; 20 20%) 1753 19 18 19%! 19 19%; 19% 2053) 19 20 | 21,662 17 Jan. 20 3l¥g June 5 
& N. Eng. - 100) 354 37 3042 337%) SL 32 321g 33%! 33% 345) 32% 34 | 16,189 301g Nov. 10 5233 May 16 
Preferred.... e 100/"114 115 112 112 110 112 110 113 114 114 112 115 "417 110 Nov. 11) 121% July 17 
Northern Central (Balt.). 50, 66 66 Se | Ol} eee JE 3 Peer *66 66% 103° 6514 Apr. 28, 71 Jan. 6 
Northern Pavific (Phila.).100| 255 261; 24 2514) 17% 2310) 1910 21%) 20 213; 20% 21 35,016 1712 Nov. 11 3912 June 10 
> 100! 6918 705s) 66134 68%) 55% 67 57142 6218) 5818 63%) 958 601s} 38,585 55l¢ Nov. 11' 86 May 19 
.... (Boston).100|*167_ ...... 167 167 | 167 167 | 167 167 Pa: Ee ee sgenams 598 16245 Aug. 28179 Apr. 29 
. (Phila.). 50} 497% 5014) 49 4958) 495, 5016) 4973 501} 4938 504) 4958 50 20,368 49 Nov. 10 56%May 1 
a 34 RE re Dey: edu 34 37 267%, Jan. 2 36% May 21 
os 50; 15% 167,,;1313 g 15 14 1518 ts 157,,| 1548 16%) 15 15% 106,379 L3l>), Novy. 10 24 3'@ Moy ” 

(Boston). BO] occcce coccee », EES Pease Ee pees: Rear > Een See --| 5 Sept. 3) 

441g oss” 4219 4314) 44 48 4753 4844} 4733 49 4514 47 9,085 4219 Nov. 10) 685, pond 28 
N.J.¢(Phila.)100)*...-.- 229 229 | 229 220 -| 229 229 |*...... SEO PARP occccs 91'x2251oMar.21 2333 Aug. 21 


Y.&Pa/(Phila.).100 8 “3 742 «67% 74g (7 5p 7% 84) 8 §14 8 8 1,875 7%Nov. 10 12% May 27 
us St »ckhs. 
(Boston) .100 220 222 213 218 | 214 219 | 215 218 | 217 222 | 217 218 1,597,1991e Jan. 2240 Junel2 
- 25) 44 4514) 43 43%) 433g 44 45144 4519} 461g 4719) 46 47 9,014 43 Nov. 10; 68 June 9 


“ 25) 15 15%) 13% 15 | 12% 13%) 15 15 154 16 | 15 16 2,864 1112 Feb. 24| 2653 June 2 

“ 25| 267 270 | 260 267 | 260 265 | 263 265 | 270 275 | 270 278 716249 Jan. 28/323. June18 

wes--s (Balt.). a *O31g 54 | *52 54 53 «53 =|*...... 53 | *50 S524) *50 5219 50 53 Junell; 54% Sept.19 
as 49% 50 | 48 49%) 48% 49 | 48 4815} 48% 4853} 48!8 48% 3,918 44 Mar.19; 57% Feb. 11 
(Boston). 100 x47 04733) 47 47 46 47%) 47 47 47 47 48 48 386 37 Feb. 11) 54% Aug. 4 
2714 2714) *26_ ....... 26 27 | 26 26%) 26 26 | 26 26 648, 2514 Mar. 6) 3742Jan. 6 

. (Phil ) 50 50% 514s) 4958 5012) 50 50%) 50 504) 50 51 497% 5012, 3,699 495g Nov. 10) 54 May 22 
(Bost’n)100) *5149 ...... o2 952 Sllg 51%)*...... ore Soe 02 27 49 Apr. 11; 55 Jan. 28 


. (Phil.).100| 30 3134; 26% 29 19% 24%) 18 207%) 10 13 lilg 12%) 18,784 10 Nov. 13) 474Sept. 2 
(Bost’n)100| 5748 5838) 5219 5716) 5519 5714} 57 59 54% 58%) 5344 56 7.557. 50 Jan. 10) 9453 May 21 

“ 25| 4610 47 44lo 46 454 46 4514 46 461, 4718 43 47 | 16,251 43 Nov. 14| 694 June 6 
Sedo “ 25| *27 2719) 2714 270) 27 27151 27 #27 265g 2710] 257g 26lo 735 2534 Sept.17| 28% Oct. 30 
“ --e-| 231g 237%) 21% 22%) 22 22%) 23 28lo| 22% 2314) 221g 23 | 12,362 21% Nov. 10) 32-2 May 26 
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Inactive Stocks. | Bid. | Ask. || Inactive stocks. Bid. “Ask, | Bonds. | |Ask. 
Prices of November 14. | | Thom-Europ-E.Weldii (Boston) 100 ...,,-, 63, Penna. Consol 5s, r.....,1919,.Var) 1113... 
& Charlotte (Balt.).100 (95 | 98 Westinghouse Elee.§ “50. ...... Feoebag Pa. & N. Y. Canal, 78..,1906; S&D) *.-.2-|...--- 
& Providence ieeten) 28S 250 255 Bon nds.—Bosto i §°  Spganeeaaees 1939, A&O; ...... 114 
& Atantic pf. (Phila.). 50t 30. ...... At. Jam S.F. 100-yr.. yy 1589, J&I§ 79% oO") Perkiomen, Ist ser.,5s.1918, Q—J_ ..---.. 102% 
iatidate aie . Tt ‘wnevect ear income 5 g., 1 Jes 50 1  Phila.& Erie gen. M. "5g.t 920, A&O) ol 
= “5 88 ge SS PMindetetpe Oe cenPoaer dad foo NS patti sew ag Mow Na ere 
eatin (Balt.). 50° 48 | 50 hia 1910, 38S On LL | dst pref, income, 3 6:1058, Beb1| 53%|"777 
- 00: 40 Chie Burl. & Nor. 18st 5,1926, "A&O $160 11005, “2d pref. income, 5 g, 1958, Feb.1 3219) 381g 
- (Boston). ES siete 115%! 2d mort. 6s........... 1918, J&D§ 99 |...... _ 3d pref. income, 5 g, 1958 Feb. 1} 29%g)...... 
100) 116 1162 Debenture 6s......... 1896, J&D))...... . 2 i * MGR eng 1893, A&O/|T10739!..... ° 
és 100 226 228 Chic. Burl.& Quincy 4s. ee. F&A ee laecoas | Consol. mort. 7s..---- 1911, J&D| 130 |..... ‘ 
r.(Phia.). -100 snaeee ees Iowa Division 4s..... 19 A&O'}§ 93 |...... Consol. mort. 6 g.....- UT  cocenaisamacs 
tT négegalconses Chic.& W.Mich. gen. 5s, 1921, J&D 91 4 92142 ImprovementM.6¢ 1897, "A&O Vestone 103 
(Boston).100| ...... |-e-ee- Consol. of Vermont, 58.1913, J&J § 85 | 86 Con. M.,5 ~aameed. 1922,M&N_ ...... 100 
as 100) .....- lecgews Current River, 1st, 5s. 1927, "A&O naasen _——, | Phil. "Wilta. Balt., 48.191 q, pe’ eee 100 
-  ——* | 40 Det. Lans. gael y Nag 1907, J&J §103 Port ‘Pitts. C. & St. L., 78....1900, F&A ...... 119%4 
séeo CED. GE ccece: | 69 Eastern lst mort. 6 g., 1906, M&s §.....- ‘12415 Po’keepsie Bridge, 6 g. 1936, F&A't 72 75 
.- (Boston) .100) ...... Se nee Free. Elk. & M.V., r~ Ss. 1933, A&O §...... 122 = Schuyl.R.E.Side,ist 5 g. 1935, J&Dit..... - 107 
(Balt.) 50| ....-- ------ _ Unstamped Ist, 6s....1933, A&O §...-..- ‘119% Seen ne, ,istm.,5s. 1914, [ARE 
(Phila.). 50} ...... 69 #K.C.C.&Spring., ist, Bes 1925, A&O )...--- 100 | s~ United N. J., 6g. iactainendil 1894, tii a a 
‘ “ 5 53 |...... K. C. F. 8. & M. con. 63, 192 8, M&N. 10912,111 Warren & Fran a 78,1896, F&A! 109 |..... « 
deataws - (Boston) .100, ......|....-.. K.C. Mem. & Bir.,1st, 58,1927, M&S §....... 962 Bon ds.— Ores 
(Phila.). 50\t......) 86 K.C. St. Jo. & C. B., 78..1907, S&S §117% ...... Atlanta &Charl., ym 1907, J&J; 122 |122%4 : 
+ ileas aie PE: [i cccucelowmagiant tie mag & E. 8. 1st, 78. -1905, J&I\§ .....; 99 Income 68.-.....,..--1900, A&O 1031, 10415 : 
“a8 Ma ge SAS POE PURO dounnh 888 AER oe iSS” 
aUt.)IVUU) ...... leoccce | ik Se Miccccccccss » AWO')...... | eecces 8 onn., e § 
wneeerees cone (Boston). re wereee A te © dui i aS; ween we |eeeeee an eae. ba, 5. 1926, oat “gaacimees 
ee So at see | xten. 68.............1923, J&D § i100 |...... a oO 3 g ; 
CR) BOB) oc0000} 00000. Mexican Central, 4 g.. 1911, J&JS 694 oo% CapeF.&Yad.,Ser.A.,6g.19 16, J&D 105 106 
cevese “6 100) ......'...-.. | Istconsol. incomes, 3 g,non-cum. | eeeece Series B., 6 g......-..-1916, 103 (10312 i 
“ioe et Be 8 sig Ne Ne eae TE TO BP | cathe eg ae wes Oe | 
beedeseoe - seooest + 18 8, a | Cent. Oo, enennee c2esbelstbece 
a BO By) Am eg aa las GALL RAS cto fey tap igee | 
- 50) t...... | 3d mo i taiatieciinchl OD, Te Lesaans a. Car. or. Ist 5 g. 3 |103\% 
(Balt.). 50; 10 © 12 2d mort., scaled, 5s...1902, F&A\§...... 2... _ North. Central, gold 6s, 1900, J&J} 115 /11534 
“ 100; 105 110 Ogtes. e L. C., Con. 63.1920, ASO gy SEE — yee" of 1904........ sad saa tae — i 
o i <@ernneldesees!| sien: asin gedhonmaaiencaiandce +« edinwaa eries ee | 
eee oe ie oan een 1898, FRARTOO (222. ont Miiace inka Bg iseraes| a8 tee | 
minnie: i pees | svenenpaiil eee . ae x ark.,int.gu 
e 100; 126 |...... onds.— Philadel hia. Piedm.& Cum. ta | 5) P1911, wr 101 10212 ’ 
MISCELLANEOUS, | Alleens ny Val.,7 3 10s, 1896, J&Jit...... ...... Pitts. & Connells, lst 7s. 1898, J&J 11519 L164 ‘ 
Mi (Boston). 25, 5 ....... Atlantic bity Ist 5s, ¢., 1919. M&N t102%) ...... Virginia Mid., 1st ts.. oe M&S 116 (117 
BO| eccces 18 Belvidere Del., 1st, 6s..1902,J&D ......'...... 2d Series, ol ce 1911 M&S 115 (116 i 
(Balt.). 25 75 | 80 Catawissa, M., , ree 1900, F&A tlls |...... 34 Geries, GS.....-0- 1916, M&S 108 108% 
(Boston). 50: 28 , 29 Char. Cin.& Chic.1st 5g, 1947, 9 i aR 4th Series, 3-4-5s..... 1921, M&S 108 (108% ; 
s 10) if sare Clearfield & J & Jef, Ist, os.) wig ed jade 117 #.... ge ST TF mas _ aise 
o ‘ onnec =< .-----1900-04, M&S ......'...... est Va. « st,6¢ 
“ a Rams Del. & R’d Brk, ist, 7s. 1905, nn’ éeiesd 138244 bay N.C. Consol. 6 g.1914, J&J 110%4'110% 
“ = s 19 spate & Bes. 1st. 58. iBae ‘M&N gagges|<taees Wilm. Col. & Aug., 68..1910, J&D ...... fosoade 
- 8 mir m., 1st, 6s 7 ere MISCELLANE US. 
e 25; 4% #$j%5S Hunt. & Br’d Top, Con. 5s. ‘95,4 A) 10012 Baltimore—City Hall 6s.1900, Q-T 118 ‘19 
nc 100; 90 91 Lehigh Nav. 49s. ..... pt —J 107%....... Po 1900. Ps Uzi |121%, 
a = t., Oae leswens Se Me Mi ncccceecke 1897, J&D 110 112 We:t -aryl’d RR. 68..1902, J&J) ...... oe 
4. (Phila.).100}t ...... Raat General mort. 49s, g. 1924; o-% uh Ree 110019 Water 5s............-. 1916, M&N 125141251 
ee 100} 202 ....... Lehigh Valley, Lst os.. 1898, J&D ...... ‘114145, Funding 5s........... 19:6, M&N ...... |------ 
(Boston). = 35 a. - 78 Ty ORRERCRR ERTL ek a = en 134 hee [Frenne bays eccccces * ae Jo aesatiionee 
otanan OO Sa ett esapeake Gas, 68..... ,JXD; 10% 
: 1 ns -- Wage ba Feen. lst, 78. 21896, MN 1110 ssgr"||OQSol SS bescccesed ~— 140) Tt he pe 
, Ms GiiswacccecsccecRGne 3 caccee / 7 ae 39, 
“ 28) 160 |165 | Pennsylvania gen. 68, ¢. 1910, Var 1<4 |...... Ea Equitable Gas, 6s...... 1913, A&O} 10519/106 
“ 100! 185 |...... ' Consol. 68, C............ 1905. Var ...... 120 '|Virginia (State) 3s, new 1932, J&J' 66 661g 











_ * Those are the prices b.d and asked; no sale was male. { Unlisted. §And accruedinterest, t Latest price this week. as 
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_ NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS NOV. 14, and since JAN. 1, 18990, 








































































































|Clos’ng Range (sales) in 1890. || Clos’ng| Range (sales) in 1890. 
RAILROAD AND MISCEL. Boxps.|Interat Pric y ~ ? RAILROAD AND MISCEL. Bonps. |J7ler’st) Price ° ) is 
riod. Nov. 14| Lowest. | Highest. || Period. = 14| Lowest. ; Highest. 
At.Top.&8.F.—100-yr. 4 g- 19893 & J | 8U1lg | 80 Nov.| 88 May |N. Y. Central—Extend., ds. 1893 M & N 101% 10012 Nov. t+ Apr 
100-year income 5 g ..... pepe Sept. | 50 49 Nov.| 7014 May | 1st, hs Miincsnanened 903'J & J\128%49 (126 cont. 132 May 
Atl. & Pac.—W. rm inc., 68.1910!........ 13 b.| 12 Jan. | 24% May | Deben, Ds, coup., 1884.. "1904 M & $107 a.j109 Nov. |113%4 May 
Guaranteed, 4 g.......... 1937 J 74 b.! 70% Feb. 219 May N.Y. & & Harlem—7s, reg...L900.M & N,120_ b./120 Wev. 128 Apr 
Brooklyn Elevated 1st 6, g. 1924 A &O*110%gb.110 June |11314 Mar. |N. Y. Chic. & St. L.—4 g....1937/A & O| 89% | 89 Nov.| 97 Jan. 
Can. South.—1st guar., 58.1908 J & J105% (1104 Nov. |110 Feb N. Y. Elevated—7s......... 906)J & J 111%a.)112 Sept. |11712June 
SEE 1913, M & 8 94)e 9415 Nov. |100% July N.Y. Lack. & W.—I1st, 6s..1921/J & J *127 b.)131 July |134% Apr. 
Central ot J.—Cons, 7s. 1899 Q—J 115 “b.|1153g Oct. |122 Jan. || Construction, 5s.......... 1923'F & A)*105 b.|1051g Noy. |112 May 
| lg tS 02'M & N*1 18 b..118 Noy. |128 Feb. | N.Y. L.E. & W.—1st,con.7g.1920 M & 8133 133 Nov. 13919 Jan, 
General mortgage, 5 &.. 4987 J & J110 10919 Noy. |11312 Apr. |; Long Dock, 7s...........- 1893'J & D* 10812b./107 June 1104 Mar, 
Leh.& W.B.,con.7s., as sd. tts Q—M* 111%4b.)11144 Nov. |116 Jan Consol., 6 a i RR 935 A & O119 1171s Oct. 12212 Jan, 
do mortgage, 58. FE 1912M & N'102 a.}102 May |105_ Apr. SO aaa 1969/3 & D! 981g | 97° Noy. |107 May 
Am. Dock & Imp., 5s.... 1921, J & J108 a.107 Sept. |110% June |\N. Y. Ont. ew eis... 1914 M & 8110 110 Noy. |113% Feb. 
Central Pacific—Gold 6s.. -1898)J & J113 b.111 Novy. 116% Mar. | Consol. 1st, 5g....-.-.--- 939 J & D| 90 90 Nov. 101 May 
Ches. & Ohio.—Mort. 6 g..1911.A & 0113 111% Oct. |118 Feb. | N.Y.8us.& W pare ,5g. soe? J & J _95 Db.) 9612 Apr. 101% June 
let consol. 5 g..........-- 1939 M & N| 96 95 Nov. |1931, Apr. || Midland of N. J.—6¢..... 910/'A & O110 b.'111 Noy. |118 Feb. 
& A.Div.,1st con. Sal 4 1989 J & J' 67 b.| 66 Nov. | 7342 June! Norf. & W-100-year. 5 g.- 1990/3 & J95 »b.! 94° Oct 9914 June 
do 1st con. £5 wat 4h & J*82%ka.| 82 July} 82 July | North. Pac.—1st, coup., 6 g. 1921'\3 & J 114 b. 113% Noy. |119 June 
ont con. IE isaeemcelll 19893 & J emmmeneit 671% Apr. | 77 May General, 2d, coup., 6 g...1933/A & O|L06 b. 109° Nov. 116 Aug. 
O. & Bo. W.—6 g....-. 1911/F TD Bi csevcevt 10712 Aug. |11342 Jan General, 3d, coup. 6g. ---1937/J & D,1081!8 {108 Nov. |113%4 May 
one Burl. & Q.—Con. 7...1903,J & J 12449 |12314Sept.|129 June)! Consol mort. 2 eae 1989 J & D| 78 7712 Nov. | 94 Aug, 
Debenture 5s.............- 913M & N| 98 9612 Noy. |1057g Apr. | North Pac. & Mon.—6 g...1938 M & § 102 102 Nov. (110% A r. 
Denver Division, 4s....-.- 1922'F & A' 90 b.| 9012 Oct. | 96 July ||No. Pacitic Ter. Co.—6 g...1933\J & J109 a.'106 Jan. |113 ay 
Nebraska Extension 48..1927/M & N) 88 »b.| 88 Nov.| 944 Apr. | Ohio & Miss.—Cons.s.f.—7.1898 J & J,*113 b.'t113 Nov. 117 Jure 
. & E, I).—1st, 8. f.,68.1907)J & D115%eb.)11515 Oct. (11842 June = + See saipeiiee 898!\J & J *115 a.}113%4 July |117 June 
FY eee 1934\'A & O*:116%b./116 Apr. |122 Sept.| Ohio Southern—1st, 6 g....1921\J & D102 100) ~Novy. |111% May 
General consol. 1st, 5s...1937|M & N} 96 a.| 95 Feb. 100 Jan. || Genera! mort., 4g haan wedi a & N 45 45 Nov.| 68 May 
Chic. Gas. L. & C.—1 st, 5g. 1937\JI & J) 86 a.| 86 Oct 9815 May | Omaha & St. Louis—4 g. ---1937|J & J; 72 a.| 71 <Aug.| 80 June 
Chic. Mil. & St. P.—Con. 78.1905 J & J:12514b.:123 Oct. {12910 May | Oregon Imp. Co.—1st,6g..1910'/J & D100 a./100 Nov. |106 May 
ist, gg Div.—6s..1909/J & J 114%,a./11214 Aug. |116% June Ore. R. & Nav. Co. —1st, 6g. ba J & J107%eb./108 Oct. (113 Jan. 
Ast, 80 Min. Div.—6s ....1910 J & J113 {1121 Aug, |11833 Apr. || Consol.,5 g............--. 2553 &D 96 b.| 94% Nov. 1041s Mar 
1st, Ch. & Pac. W.Div.—)ds. 1921'J & J106 b.|104% Oct. |10914 > ad Penn. Co.—4 lo g., coupon. 1921 J & J 1074a./105% Oct. |110%4 Mar, 
Chic. & Mo. Riv. Div.—5s 1926 J & J”"99 a.| 99 Novy. |103% June | Peo. Dec. & Evansv.—6 g..1920'\J & J 103 a.101 Jan. |109 Apr. 
Wis. & Minn. Div.—5 g...1921 J & J 100 9919 Nov. |106 June |; Evansville Div.—6 g..... 1920 M & 8 99 a./106 Mar. |10619 Mar. 
I, © B ccencecceces 1914 J & J 101 b.1100 Noy. |106 June)}} 2d mort.,5g.............. 926|M & N *64 a.| 63 Nov.| 74 May 
Gen. M.. ,te., series A. 1989 J & J *90 a.) 87la Nov. | 96% Apr Peoria & East. consol, 4s..1940 A & O 76 Db.) 742 Nov.| 85 June 
Milw.& N 7. —M. L., 68.1910'J & D109 b.|1093o June 11319 May || Income, 4s.............--. 90) April. | 20 20 Nov. | 344 June 
1st, gg EE 913, J & D108%2b.)108% Feb. |113%4 May | Phila. & Read.—Gen., 4 g. -tessis & Ji 77 77 Nov.| 87 Jan. 
Chic. & N. W. ade. 78..1915 Q—F 138 b.|138 Nov. /144 Jan. || 1st pref. income, 5g sono 1958; Feb, | 54 54 Nov. | 80% Jan. 
Coupon, gold,78........-.- 1902 J & D125 b.}123 Aug. |129 May || 2dpref.income5 g....... 1958) Feb 29 36 Noy.| 58142 May 
Sinking fund 6s.... ...... 1929 A & O112 b.114 Apr. |117_ Feb. 3d pref. income 5 g....... 1958) Feb 2934 2712 Nov.| 49 Jan. 
Sinking fund 5s.... ...... 1929 A&O *106 b.|10512 Oct. |11012 Feb, | Pittsburg & Western—4 g..1917'J & J) 7742 77 Nov.| 83 Ma 
Sinking fund deben.5s...1933 M & N10440b./108 Oct. [112 Apr. | Rich. & Danv.—Con.,6g...1915 J & J116 a./115% Oct. 1184 June 
25-year debenture 5s..... 1909 M & N 10410b.|104 Nov. 1081 Feb. NS OEE EE 936A & O| 84 a.| 85 Oct. | 94 June 
Extension 4s ............. 1926 F & A! 98 96 Jan. 101! June’ Rich. & W.P." er.—Trust6g1897\F & Al 96 a.' 95 Nov. |103 Jan. 
Chic. Peo. & St. Louis—5 g.1928 M & 8 98%83 | 9lleJan. | 9942June | Con. Ist & col. trust, 5g.1914M & 8) 65 60 Noy.| 83 May 
Chic. R.I. ody pry coup. coos J & J 125 126 Sept.|132 May ge Western— Ist, 4g.. 1939 J & J; 71 6973 Mar. | 783 May 
Extension & col. 5s......- 934J & J 981s 9818 Noy. 106142 June . & Ogd.—Con., 58....1922;A & O 106%a.)10612 Nov. 11214 Mar. 
Chic.St. L.& Pitt. —Con. ,O€. 1932/4 &O 95 b.! 98 Oct. 106% Aug. St. — & Gr. Island—6 g. "1925|M & N100 a./100 Novy. |107% Apr. 
Chic. St. P. M. & O.—68....1930J & D119 |117 Sept. 123% May | St. L. Alt. & T. H.—1st, 78.1894 J & J113 a./110!%2Jan. (113 June 
Cleveland & Canton—5 g..1917,3 & J| 93 a.) 91 May | 97 Jan. NS anaes 1894 F & A y+ tee 10542 May |111 Jan. 
° I.—Consol. 7 g...1914,J & D*128 b. 1304 July 135 Feb, | 8t.L. "Ark. &Tex. —Ist, 6s, t’st.rec.!. 2.2.22. | 80 Nov. | 98%3 May 
General consol. 6 g....... 1934\J & J *122 a.\1174 Feb. |12512 May 2d, 6s, 1936, tr. rec., allass. 8 aaa *20 a.| 1816 Nov. | 3233 May 
Col. Coal & Iron—6 g ...... 1900 F & A 102 102 Nov. |108 Jan. | St. - & Iron Mt. —ist, 7s..1892 F & A102%b.'102 Aug. 10 Jan. 
Colorado Midl’d—Con.4¢..1940 F & A*69 b.| 6642 Aug. | 7540 Sept. |) 2d, 7 g...................- 1897 M & N104 b.'104 Nov, |109% Oct. 
Col. H.Val. pe —Con.5g.1931/M & 8 79 73 Mar. | 883 July || Cairo & Fulton—ist, 7 g.1891 J & J 101% |100_ July | sore June 
Bemeral, 6 C...cccccccccces 904'J & D 83% | 73 Mar.| 891 July || ae Ark. & Texas—7 g -1897'\J & D106 b.)10253 Jan. 107% Oct. 
Denver aitien Gr.—Ilst, 7 gz. 1900) M & N116 b.j}117!2 May 120 Oct. } Gen. R’y & land gr., 5 g. -1931)/A & O| 88 eb. i864, Nov. | 951o July 
De t.. & &. once coccee 1936 J & J 80% | 7612 Jan $415 June St. L. & San Fr.—6 g., Cl. A. 1906, M &N106 b..112 Oct. 115 June 
Det. E. City & Alpena—6 2. 1913 J & J100 a.| 99 Mar. |100 Jan. || 6¢., Class B.............. 1906M & N 10614b./110 Nov. 115. Apr. 
Det. Mac. & M.—L’d grants.1911'A & O 32 a.) 32 Nov. | 3912 May || 6¢., Class C.............. 1906 M & N 1064b.:107_ Nov. (1141y Apr. 
Dul. & Iron Range—5s....1987A & O 95 b.| 95 Nov. |10253 arer. | General mort., 6 apenas 1931 J & J\*111 b.'10914 Feb. {115 June 
Dul. So. >- & Atl.—5 g....1937 J & J 95 92 Jan. 101 May | 8. P.M.&M.—Dak.Ext.,6g. 1910) M &N 117 (115% Nov. 120 Mar. 
E. Tenn. V. & G.—Con. , 5g. i956M & N 103 b.'t102144Nov.'108 Apr. || lstconsol.,6g..........-. 1933 3 & J/*115 b.1115% Jan. |120 Jan. 
Knoxville & Ohio—6 g.. 1925 J & J105 b..108% Jan. 113 June | Do reduced to 44 g.. & J 102 a.100 Feb, |10242 June 
. Lex. & Big San.—6 g. 1902 M & 8 88 83 Oct. |lu4 Jan. |) Montana Extension 4 g. 1987 } & D tag 8610 Jan. | 92 June 
Ft. W. & Deny. City—6 g.. 19213 & D103 103 Sept./110 May | SanA. amen P.—lst,6g.1916'J & J) 68 Nov.| 884.June 
Gal..&San An.—W.Div. Ist.5 £. M&N 93 9212 Nov. | 96 Bept.|! Ist, 6 g........... .....-.. 19263 & J G0%b. | 65 Noy.| 90 June 
Han. & St. Jos.—Cons. 6s ..1911. M & 8 *114 b 114 sont 121 Feb. Shen. Vai. —Ist,7g., Tr. rec.1909)........ 128 a.113% Jan. |127 Oct. 
Illinois Central—4 E.--20.. 1952A & 0*97 b.| 93 r, |LO214 Mar. | Geni Se. , ‘Tr. rec. ass’t’d.1921|........ 53 | 48 Jan. | 6242 Oct. 
Int. & Gt. No.—1st,6¢....1919M & N1112b.'109%4 oo 11612 May | So. Car.—Ist, 6 g.,ex coup. 1920) STAR M. 100 a.! 96 Jan. |10114 Oct. 
ioomeen 6 , trust rec...1909 M & 8 76 a.) 734Jan. | 89 May | Income 6s. ER te | esa (*13loa.| 71g Jan. | 1439 Oct. 
Iowa Centra 1st, if ae 1938 J & D) 83 81 Nov. | 91 May | So. Pac., ’Aviz.—6 g..... 1909-10 J & J tT tl 105 July |108 June 
Kentucky Central—4 g....1987'7 & J 80% | 80 Oct. | 85% June) So. Pacific, Cal.—6 g....1905-12'A & 0112 112 Apr. |115' Sept. 
Kings Co. El.—ist, 5 g..... 925 J & J,*9942a.100 Aug. 105 Jan | 1st, consol., gold, 5 g....1938 A & 0.100% (100 Oct, |1035 8 Mar. 
Laclede Gas—Ist, 5 g...... 1919) Q—F 80 a. 78s Oct. &9 ier _ So. Pacific, N. L_—te...... 1911 J & J 106 105144 July (109 June 
Lake Erie & West.—5 g.. .1937|J & J167%3 |107° Oct. |112% June! Tenn.C. 1. & Ry. —Ten. D., 1st, 6g A &O) 89 88 Oct. |104% Jan, 
Lake Shore.—Con.cp. ist,7s. 1900 J & J 123%a. 12214 July 128 May | Bs BEG ce DB Re cccccccose 19173 & J; *90 b.) 90 Oct 10319 Jan, 
Consol. coup., 7 naan 1903,J & D124 b./122loSept./128 May | Tex. & Pac.—Ist, | ee 2000 J & D, 83 83 tl 96% May 
Long [ene is, con., 5 ¢.1931 Q—J 111 b. 111u Nov. 118 July || 2d, ws eee: 2000 March. 334 2 451g May 
General mortgage, 4¢...1938 J & D' 94 a.| 93° Nov. | 99 Jan. | Tol. A. A. & N.M.—6g..... 1924M &N 99 a! 98io Bev. (1072 Jan. 
Louisy. & Nashv.—Con.,7s.1898'A & O112}ob.. (11242 Nov. 119% Mar. | Tol. A. A. & Gr. Tr. —6g....1921 J & J 105 b..107 Jan. 111 June 
N. O. & Mob.—Ist, 6g.. .1930'J & J* 116%4b.115 Oct. 121% June | Tol. & Ohio Cent.—5 ER 1935 J & J*103 b.102 Jan. |108%4 July 
do Y xe 19303 & J *104 b.'106 11012 Feb. | Tol. Peo. & West.—4 g..... 19173 & J| 77 b.| 76 Jan. | 80% May 
E. H. & N.— —1st, dg enue 1919 J & D* 113 4b. 113 a (11612 May | Tol. §t. L. & Kan. C.—6 g..1916J & D 93 9212 Nov. 101 Jan, 
General. 6 g.............. 1930 J & D114 a.113 Jan. |116%2 May Union Pacific—6 g.... ..... 1899 J & J 115 b.'114% Aug, 11842 Mar, 
Collateral trust, 5 g...... 1931'M & N* 1024%a.'103% Oct. (110 Fe Sinking fund. 8s.......... 1893 M &8* 108 = |110_—s Sept. |1164 Feb. 
Louis. N. * & Ch.i—ist, 68.1910 J & J/113 b.111 Aug. 119 Feb. Collat. trust 419.......... 1918 M & N 75 b.| 7642 Nov. | 90 Jan. 
CET 1916 A & O 90 | 90 Noy. 105 Jan. Kansas Pacitic—Ist, 6 g..1895 F & A* 109%b.:11012 May |1124July 
Louis. St. L. & Texas—6 g..1917 F & A’ 96 93 Noy. 104 July te aicibes 1896 J & D*112 b.:110 Jan, |113%4 Mar, 
Metro. Movated—ist, 6g..1908 J & J113 (112 Jan. (117 May Denver Div.—6 g....... 1899 M & N 1114eb.'11142 Nov. |117% Mar, 
o eee ccceesscccccccce. 899 M & N102 b.103 Nov. 110 Apr. ist consol.,6 ¢.........1919M & N111 110 Noy. |118 ar. 
Mich. Cent, —Ist, con., 78..1902,M & N119 b.1%112 Nov. 129 Apr. || Oregon Short Line—6 g..1922 F & A106%2 |105 Nov. |11644 Jan. 
As tiiisenpantrneneited 1902 M & N*112 a.108 July 111% Mar Or.$.L.&Ut?hN.—Con. 2 &- 1919 A & O} 88 a. 8712 Nov. | 9544 Jan 
Mil. Lake Sh. & W.—1st,6¢.1921|M & N 118} 118 Nov. 125 Apr. ||_U.P.Den.& Gulf con. 5 g.1939J & D|_ 8 77% Nov. | 88 
a2 ten. & Imp., 5 g....... 1929'F & A100 100 Oct. 105%4 Jan. | Union Elevated—6 g...... 1937 M & N.1067g /10614 May |1101, Oct, 
K, & T.—Ist 4s, osinenlial beady & D 75 741g Noy. | 82. June | Virginia Mid.—Gen. m.,5s,1936M & N; &2 8115 Nov. | 88g Apr. 
actin iemsnedinnaall 90F & A 39 381 Nov. | 5573 May |! do stamped guar. M & N*85 b.| 8512 Nov.| 90 Apr. 
Mo. Pact ist, con., 6 g. 1920 M &N105 b.105 Noy. 113 Apr. | Wabash—lIst,5 g........... 19389 M & N| 97% 94% Nov. |10544 Apr. 
wana ene wenn new eceene 06M & N1i1il49 f111i Nov. 120 Apr. | 2d mort age, B Bo..1989. F & Al 72 70 Nov.| 8618 Jan, 
Pac. of Mo.—Ist, ext.,4¢. 1938 F & A 97 b. 95 Aug. 10119 Jan. Debent. M., series B..... 1939 J & J} 38 a.| 335g Nov.| 57 May 
ff — SeES 1891'\J & J*100b.100 July 103 Mar. | West Shore—Guar.. 4s..... 2361 J & J 102 100 Nov. |1065 June 
Mobile & Ohio—New, 6 g. -1927 J & D114 b. 112% Aug. 117 Apr. | West. N. Y. & Pa. rom 5¢g.1937 J & J *99 b.) 9214 Jan. |10244 June 
General mortgage, 4s... try M & 8 63% | 574%4Jan. | 67 July | 2d mort., 3¢.,5se......... 1927 A & O| 29 29 Jan | 40 May 
Mutual Union Tel.—6 g....1911/M & N 100 b.100 May 105 Sept. West. Un. Tel. ” Col. tr.,53.1938 J & J} 9812 | 9812 Sept. |10219 Jan, 
Nash. Ch. & St. L.—Ist, 7s. 1913 J & J127%4b.128 July 133 Jan. | Wis. Cent. Co. —Ist, 5g... .-1937 J & J; 93 93 Nov. |104%4 Apr. 
Con. | SRE aes 1928 A & 0106 1104 Nov. 111 May || Income,5g.............. lls Site | 37 35 Nov.| 69 Jan. 











NOTE—‘“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
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i“ Under therule.” 











NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 1A. 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. “Ask. | SECURITIES. Bid. | Ask, 
| j —_omn amine 

Alabama—Class A, 4 to 5..... 1906, 103 |104 | New York—6s, loan........... 1893 109 | a ‘Brown consolidated, 6s.....1893| 99 |101 
SED Ely Bile cwcccceesocescees 1906) ......|...... North Carolina—6s, old........ SS epneanee- old...... 1892-1898! 65 |....0« 
i Sn a RIES A: 1906 veal 105 || Funding act................. 9 410 | 15 | Comyromise, 3-4-5-6s...... 1912) 75 |..-.0« 

Currency funding 4s........1920) ......|...... _ New bonds, J. & J....1892 1898, 20 |...... New settlement, 6s......... 1913; 103 |106 
Arka s,fund.Hol.1899- 1900 30 | 30 || Chatham RR. ...........ccccocccee 3 7 | 38 RN tepid aT a pl EIS. EE . ancinnd 10419 

do. Non-Holford| 150 (180 || Special tax, Class 1..............- 5 Bt re eee eT 1913; 70 | 72 
7s, Arkansas Central RR ........ 5 | 10 || Consolidated RT 1910; 98 |...... Virginin-6e. (“SERRE Rear seeece 
Louisiana—7s, cons........... it ES ER Cal ee OCC 1919, 122 (125 6s, consolidated bonds...........| ...-.- ceeee 
ESTEE. 9232) 95 Rhode Island—6s, cou..1893-1894 108 |...... 6s, consolidated, 2d series, rects.| ....--|.---- « 

ouri—Fund......... 1894-1895; 110 |...... South Carolina—6s, non-fund.1888 3%| 419)| 6s, deferred, trust receipts....... 8 9 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


uotations in New York represent the par eons bey whatever thse pat my b3; othar qnotations : ara fraq ieitly mais prt 8138r8. 


Tne following abbreviations are often used, viz.: 





















































































































’ for mortgagsa; “ge.” for grid; “e'd,” fur giaraisest; “eal,” foc eilor3al; *‘cons.,” 
for consolidated ; “ conv.” for convertible; ‘s. f.,” for sinking sund; a ty land grant. 
Quotations in New York are to Toursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in thess Quotations. 

UNITED STATES BONDS. Bid. | Ask. | City SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Asi. 
UNITED STATES Benne, Bavgor, Me. pha naar = 1905. J&J§118 |129 ||N. Bedford-(Con’d)-39s8,1910.4&0)§ 96 | 99 
G98, LEO). ccccce ccccccee reég.. 103 |..e00-|| E. & N. A. RR. 68, 1894 ..... J&S| 105 (107 |\N. Brunswick, N.J.—7s,water, 1904) 114 |....6e 
4 aE RI coup.. —M Se. teesecs Bath, Me.—6s, 1902............Varjyl05 /|107 he TRB NE I SAB ab: Var} 106 |...... 

Ot  ceienprenece-aat reg... 2 2 § ( tetmsezerrecten &J 102 ||New Hav’n-Park.31)p.c.20.50aJ&3| 95 | 98 
pe ..-. coup.. .Q—J| 122 {124 || Belfast, Me. —6s, railroad aid, '98../§10 106 |108 ||New Orleans, ~ mium 5s ...| 15419/154% 
6s, Currency, 1895..... reg....J&J| 113 |......||Birmingham, Ala.—d g.,1 0A&O§104 |108 Cons. 68, 1923,ext. Crossman.J&J|} 10714'108% 
6s, Currency, 1896..... reg....J&J| 115 |......||Boston, Mass. rr ig 63,1906 . Var _ 128 0 ge TERETE J&D} 102 |102% 
6s, Currency, 1897..... reg....J&J| 118 |....../| Water 5s, gold, 1906 scocceee- VAriO1 1519/1171 ||NVY. —e 1900..... os ene -M&N/§133 |13439 
6s, Currency, 1898 ee reg.-- &J} 121 eceee Water 46, 1927 ..ccccccccccce- Var $103 |105 RTS BS M&Ni$l25 |...... 
6s, Currency, 1899..... reg.... 124 |......|| Water 31g, a bnadeancinem A&O;|$ 96 98 63, gold, 1901 . ER Ge eo-ee V&INLZ6 (128 
STATE. "SECURITIES. RTT T ES OE BAI cccece|-esece 908 beeenensoectes oe «seed M&N/9127 |..ccce 
Alabama—Class “‘A,” 4 to we 1906..| 10219/106 Brkiyn,N. Y.—Bridge7s,1924.J&J\§'60 (165 ee gold, 1896...... a acemeune M&Nisi10 |...... 
Class ‘‘ B,” 5s, 1906 SO ES 107 |.....-|| Park 6s, 1924....... os eenesoes J&J\$i52 (158 4s, 1906 maaan acbunnesnoaus M&NISL12 |..ccce 
Class “‘C,” 48, 1906 ..............| ----- 105 Bridge 58, 1919..............J&J| 131 {133 349s, 1904..... RA ORAS M&NI$101 Jl 
Currency funding ds, 1920...... 105%|10819/| Bridge 4s, 1926 .............. J&J| 118 |122 SURI ticcitisinidsushinciiity: caiciiinmaiinaiian A&O!SLO2Z [...cce 
Arkan.—6s, fund.,’99.Holford.J&J| 10 | 20 Water 3s, 1905........ccccces J&J} 100 |102 Park, 2198, 20-48 ....... v-ee-M&N|$ 95 |1OL 
63, awe ;,hon-Holford. _.....J0&J; 150 [180 || Buffalo, N.Y.—7s, 1924-5...... J&I|'S(6O |...... Norfolk, Va.—6s, 1914...-.----. Var| 118 |122 
7a, L & Ft. 8.1ssue,1900.A & O 5 10 Water 58, 1898-9..........-. A& eee 8s, Water, I Adc eteciinnieandi aa SSS tl ccco 
75, Miouiphte & 1 & L.R.,1899.A & O 5 | 10 Water 4s, 1904........ eoecee-M&S/§100 |...... i  iceatiitiinhiaitn eden ethan A&O} .---.. 2 etaiee 
7s, N.O.,1900.A & O 5 10 Water 3lgs, i cceussaumeasts J&I'§iCO |...... Norwich, Ct.—5s, 1907... ..... A&O}$110 {11 
7s, Miss. 0. & 4 Riv., 1900. A&O 5 10 Water Se, 1916.... ....-cee. F&A'§ 93 |...... Omaha, Neb.—Paving 5s, 1905 ....|)-----.|..--00 
7s, Ark. CentralRR., "1900.A&O} 5 | 10 Cambridge, Mase. -Water$s,’96. Jas §110%/112 ||Orange, N. J.—7s, long.......... ccc PLL | cccen 
Connectic't-New,rg. 398, 1903.J&J $102 |...... 4. *  - peGeneae J&J/§123 [125 ||Paterson, N. J.—7s, 1900 ........... 124 j1 
New, reg. or coup., 3s, 1910 ..... *§100 -.|| Water 3lgz, 1911 ............- ar/s 96 | 98 eae bib ninmeaaeaeee 118 jl 
Dist.Col. —Cons.3-658,1924,¢p. F&A! 12149/122'!)|\Cam7en, N. J.—7s.1903 ....... a Sei a a il ails a 102 (104 
Fanding 5s, 1899............. 110 (113 yy C.—Conv.7s,’97.A&0O| 103 |LO6 /||Petersburg, Va.—6s............. J&Jj; 110 |112 
Perm. imp. 6s, guar., 1891..J&J| 102%)...... CONT, Ge BOs cccccn coccceee J&J| 82 | &3 Philadelphia, Pa.—6s,1895.... J&J; L111 |L11% 
Perm. imp. 7s, 1891.......... IJ&J) 10349).-.... Cifenm, l.—78, 1899. ........c00e- Seed! <a a ai achihalentiinttaiineaneis SET ecco 127 
Wash.—Fund. loan(Cong. )68,2.,"92| :O3%9'...... i I inndindinmtnemneen simnenddianedd = oid caecaiall eitteburs, Pa.—53, 1913...-..- J&I| 122 |..c0c0 
Fund. loan(Leg.} )68,2.. 1902 2Var 19 seeeee 419s, 1900... sees eeeeee ease eeseeneae ? *eeeee| ee eee ~* Ah Seeeecw ae eeteaaeeeae Var 135 kek ee 
Water stock, 7s, pest Be ccesce|| Bs BOO cccecccccccece cco ——— ae a, | Sen ‘> 9g gf eae 
ater stock, 7e, a ee a Cook Co. 4158, 1900...02 2020772777 = enews : Se ae iene eens J&J|.120 [227250 
ae 13919/14019|| West Chicago 5s, 1899 .........../§......|----. Portiand,Me. —te, RR. Aid,1907M&S8)9119 [12 
Floride-Conso," gold 6s.....0 & Ji\§ll10 |......|| Lincoln Park 7s, 1895............ Q---- “ae ..|] 48, funded, 1912........-... J 98 {1 
Georria — GD Fe Gs Bc cocccccacccstcececclcese se Portland, Ore.—Gold 58.1920.M&N §------ cennse 
eee J&J; 118 {119 “poreem oO. 7 30s, 1902 ...J&J|\§130 [1304 Portsmouth, N.H.—6s,’93,RR. J&J/9104 {1 
3 ge, i917 to 1936......2.... TT nenidlmames A a lias wan I eee Poughkeepsie. N. ¥.—78,water long|9140_ |.....0 
Indiana—Tem’y loan. ‘les, 1895.../§100 j...... 6s, gold, AA M&N}|) 12319 124 4/| Providence, R.I.—5s, ¢.,1900...J.&J |) 1092111 
Refunding, 3*os, 1895......... ~~ 4 Sean ESET: Var|$l034|103%)| 6s, oe. 1900, water loan..J & J/117s/119 
State House, 31g, , aeeRae L02 eae 4s, 30-50s, sink. fund, 1931. J&} 10545|106%4!| 449s, 1 DP ssaacgoeses aempenet 105 (106 
Temporary loan, 38,1899 _......|§100 |...... 58, 30-50s, sixk. fund,1930.M&N|$115 |116%|| 34gs, oan RR Ea M&S \9 9 98 
Temporary int. loan, 38, 1894 .--/9100 | ....|; Hamilton County eee it ee 105 |1067g'|Qaiacy. Ill. a 1898 picensees J&KJ| ---c0e).cccce 
Temporary int. loan, 3s, 1892... |4100 |...... we yet O.—7s, 1894....... A&O|Stosg |LO9 ||Kahway, N. J. Bagh os —— eccesscoel 35 scecce 
Temporary int. loan, 32, 1893. 100 |......|| 63, 1900....... sah toceeteaiieaneni M&S/$11149/113 New adjustment, 4s.. ..........-.- ‘ 75 
School fund refunding, 38, 1909.)§1C0 |...... 5a, 1907 nendseeennesoenmeonnan J&D/|§108%49|/LiO || Reading, Pa.—is. 3920 ee --- A&O §.---2./105 
Temporary loan, 3s, 1899........ ph Abandon Funded debt 4s, April, 1902.J&J|$......|-....- Mehmood. Va. en ae J&J| 115 (116 
Louisiana—Consol. 78,1914. ..J&J| 105 |\...... Columbus, Ga.—7s....... steel’ Var| 107 |...... Riera oe cccececee ed dtd} 135 [138 
Stamped 4 per cent, 1914....J&J| 92%) 95 icine: ediaibiohietin seneietenmnteieeaniteaeas 10z 105 Se, 1921 & 1922....220.0.....S&J| 110 [112 
Maine—New 3s. 1890-1929....J&D §102 |-...... Yolumbua, O., 48, 1910...... A&OlS...... 100 __ ER ee Re 99 |102 
and— 36, gold, 1900......J&J| ..--.+|-----. Covington. Ky.—48,1927, new.J&J a)si6i 102% Rochester, N. ¥.—78, Water, 1903 ..|§138_ |..-.0e 
aan J&I| 10419/10344|| 58, 1920..................-22. &A|$10839/111 acini etnies saceiciaiiil 10119) ....ce 
Massachusetts-5s,gold, 1001-.AAD 1004] 100% || Dallas, 7 758, 56. Imp’im’t, 1923.) ...... 105 ||St. Joseph; Mo.—6s, 1903 .....F&A/}109 = |..--20 
tt 4 | Seip J&I'§106 [1064 )|Deyt mn, O.—5s, 1835—1906........ | ee 5 eeeee|, Comp’mise 48, 1901.......... AlQ 96 | 99% 
5s, gold, i RCA ta M&S 6110491112 |/Denver.Col.—Pub. im.4s,1904.M&S| ......}--00- .||St. Louis, Mo.—6s, 1899... .... Var|$112 |...... 
innesota—A dj. “4lga, 1912. 10-30./§100 |1032g||Duluth, Miun.—4s, 1920....... . Re ENE 6s, gol’. TNE 
Missouri- \sy’'morUniv’ty,’92. J&J; 103 |...... Detroit, Mich.—7s, 1894....... F&A|$l108 {108 58, 1900...... eccenecese cece eseeee| 10519/1071g 
Fand. 6s, 1894 4-95 Ceoecseceeseess 110 secee 68, W. L., 1 eereeGseeascees &D 125 «eoce ce 4s, 1905. eee ©8GS ee © SESS CHEE FEaS 100 *e7e2ee8 
Funding 3g, 5-208, 1906-8 -J&J eeeee *7eeee 348, 1911 es aoe nell &D 991g 100 3° 658, 1907 eeeereeee eeeee eeaeeeececasit 98 J 
ew Hampshire—5s,1892....J3 & J/S10l42|/102 ||Erie, Pa. —Consol. 7s, 1894 ---.J&J| O79) 99 St. L. Co. —6s,1 190 Cie ube A&OlS117_ |..-.ce 
War loan, 6s, 1994 4. --e0ereee Ji§107 |1074g|| Elizabeth, N. J.—New 43,1922 J&J| 80 | 85 |/St. Paul, Minn.—4s, 1912...........)) 9548} 97 
War loan, 6s, 1905.......... J\§123 {125 ||Evansville, [ud., comprom. 48,1912| ...... seccce|| 4¥Q8, 1916.22... cccececss-ceoecee-- {910349106 
New York—3s, gold, 1893....A&O} 109 |...... Fitchburg, Mass.—6s.'91,W.L..J&J ee pean Dip a sanccesncone nnonaregeenndiiain 
No. 2. Carolina—6s, old, 1886-98. SET cutntclscanes Galveston, Tex.-88,1803- “1909. M&s 100 103 Ss, 1904......0+--+« sanenbiinenines ite tT the 
e © BUS0eg 200" V ec ecees J & J eweseolecewaae |) VO AU Ve wwe eee eeess cease aet HI!) «cae ot FV |i € Bo ACV Oe cme -ceaereeseeeae+seaae-== 22 
6s do 7 coupons off ...A&O} .---00|...... Grnd Rapids, Mich.—5s, 1904. ni J 102 |..-.2.||San "Antonio, Tex. —6s, 1909-195. § st -ee.--/ 113 
6s, funding actof 1866,1900.J&J; 10 | 15 Water, 8s, 1893 ......... e-ce- J &D)] ......]-eceee ||SaVannah—F'd 5s, cons,1909 . 2 {105 
6s, new bonds, 1892-8........ J&J| 2) |......|}Harrisburg, Pa.—6s, 1895 ..... lB, Rt Scranton, Pa.—4s, 1893.1 ae cA oc cees|secese 
6s, Chatham RR............. 3 7 Water G8, 1968 . .ccceccecccces EEE. secnnglesves -||Sidux City, lowa—4a3, Sas ee | er 
68, special tax,class1,1898-9A&U| 5 8 ||Hartford, Conn.—é6s, 1897..... J&J§110 |...... Spokane Falis, Wash.—i's........... sccoeeloas eee 
Trust certificates....... 06 eanecens 5 8 TI A DT itienens atemeneeen T. pupae .|luO ||Springfield, Mass.—6s, 1903.0 120 ‘3/122 
, how, Cone , 1910........ J &J| 97 |100 || Hoboken, N. J.—7s, 1892.....A&0} ......|...... 78,1903, water loan. ..----- ASO 127/129 
eh tt mpi A &O}| 122 |125 Improvement és, 1898 ames am aaetianenns Springfield, O.—5s, 19J7...... M&N; ------ 112% 
North Dakota‘ ll ticiniieheeeedl eeenilenee Gh Mics cond nea Arete nh: Toledo, O. ny RR.,1900.M&N/ 110 /112 
Ponna. — 58, neW,Feg. 92-1902.F&A| 103 |...... Houston, Tex. = aia satin sheesh aces ——; a 3 93-94. .......+-- mereecees Var| 106 {108 
pene og i steiteisiin netentesnseedl F & A| 119%9)...... Compromise 5s, 1918.............| ..0.-- 97 aR Raa Var| 10819/110 
R10de sae be, 1893-4, coup.J &J| 108 _|...... Indianapolis, Ind" 7 3,°99.J&J| 110 ...... . Be, 1593-1913 send angelina .-A&O| 100%9/L02 
8 outh Carolina—6s,Non-fun le Ee ata a a famine ete ct i ctictils anda wedinainial Var.| 93 | 9 
Brown consols, 68,1893 ....J+J| 99 |101 || Jersey Clty— 7s, Si isisinnincnainn -Var'§1i7 |...... Topoka, Kanv.—Rofunding 58.......| ------ ssceee 
Blue consols, 49g, 1928..... Jad 100 /|i01 Wet GE, BOG cacccccccecces J&I§i03 |......//Trenton, N. J.—4s, "nip ecc+e| coccce 
Tennessee—6s, untunded....... &J|) 65 |..ccce|) Hudson County 58, 1905.... M&s! ..... Miche worcester, Mass.—6s, 1892... A&0/)1014s/102 
promise, 3-4-5-63, 1912. xs! US. Mecnites -|| Hudson County 7s, 1894....J&D| ......|.-00--|, 58. $BO8.-esnoee ieee eeeee--e AGO|JLIO |LIL 
Settlement, 6s, 1913.......... JxJ| 103 {108 Bayonne City, 78, lonz.......J&J| ..... email 4s, 1905....... eccccccccessceeA&O}9 10019] 102 
Bettlement, 58, 1913.......... J&J| .----.|104%9|| Kansas City, Mo. —7s8, 1898.. M&N/)§......|--00-- ices hens ncceicaeal J&D)\) 95 | 97 
| » 38, a peoeneooes J&I ro) M8 wee” ee eneee RAILKOAD BONDS, 
Texas— ww gold, 1 anette J&I| -200-.|135 Lawrence, Mase.—6s, 1900 ...A&O’ $114 {115 ||(Bonds of companies consol’ted are 
Virginia—6s, oid, 1886-’95...3 & J| ---.-.|-.--. .||Leavenworth, Kan.—4s, 1914. Load a ie .| generally under the consol’d name.) 
6s, new bonds, ile J & Ji ..--..|-.-...|; Long Island City, N. Y—Water.7s...| 103 |..... -|| Ala.Gt. poathern— lat 68,1908J&J\e119 [122 
6s, consols, 1905. ex-coup....J &J| 45 | 48 |'Los Angeles, Cal.—5Sa, gold.........|§......|---.-- Debenture 6s, gold, 1906.. .F&A\el08 |110 
6s, consol., "2d series.......... TE sesnedeans. « Louisvilie, Ky.—7s, 1903....... Varijlz3 |124 Gen’! mort. 53, 1927.... .... J&D 210i |103 
6s, deferred bonds... Dc cshittiaennhanaadt seeeaiaianinaiiie OCEANA ARR Vari§i07 |107%9| Alaba na Midland—Ist, 63, 1928...| 85 | 92 
oO trust receipts.............. 7s; 9 20° a Pi, Beipeccee<es eneeeM&N/5105 |10519| Ala. N. O. T. &C. 1st deb. 6s, 1907.\e 74 76 
Tax-rec’vable coups., from cons’ls| 66 |...... lit inetd ieee ame eal J&JI\) OF {iLO 2d debent. 6s, 1907..........J&Djie 53 58 
Do om 10-40s.| 66 | ..... pea Va.—6s, 1901-4...J&J| 110 |112 ||Ala. & Vicksb.—Cons. 58,1921.A RO) ..c00.| 95 
New 3s(Riddleberger), 1932. J&J| 66 | 67 Lyan, Mase-Water loan, 6a,'94. J he §1035 49] 03 Vicksb. &Mer. —1s8t,68, 1921.A ZO) ....0- 
10-40s, cp. & reg.,3t05,1919.J&J| 36 | 42 || 58, 1905.. ..........2.-..-002] 109%|111 |} 2d, consol. 53...-.2----.----00 2+] =-* :--| 77 
Conso). spe Bs ten nhs cadtieceinenes 32 \g/..... -||Macon, Ga.—6s, 1909......... a «|| Alb’ y &Susq. —Cons. 73, 1906, guar. BBD l.ceese 
non-fundable ..| ..-...| 25 ||Manchester, N. a --68, 1902..J&J.|S11 449/116 Consol. mort. ng tp guar.A&Q} ......|118 
Washington— 39s, 5-15 years..... 00 {103 RINE nee ates 100 |:02 || Allegh. Val. —Gen. M.,73-108. J&J| 110 --200 
CITY SECURITIES, Memphis, Tenn.—Comp. 68, 1907-. 10319] LOS 1st mort., 78, ia -A&O/\el23 [126 
Albany, N.Y.—5s, 1915- 1919, M&N SGD leccacel] DO Bits Gk BOAD -cocccoccee 1019}...... Lacou.e, 78, end., 1894.....A&0} 25 |....6 
4s, 1920 to 1930 ..........0.MQ&N|$ .-ce.|---000 Tax Dist., 6s, 1915........... 18) 10149|...... Allentown Term.--ists,48,1919.J&J| -. ~sae| ss sae 
Allegheny, Pa. Tee ’ 737-97. Var. 100 |106 ||Middletown, Coun.—3°65, 1900 ....| ......|-..-. .|/Ateh.T. &38. ai 4s,1989,J&J| 82 | 82% 
tir coup., 1885-1901....... 100 |105 |!Minneapolis, Minn.—&8s, 1892.J&D/$105 |......|| New incomes, 1939.............. 51 | 5238 
glegheny Co., 58, cp., 1913. Jal 101 /|103 . 4 eae eee eeducecans J&J)$i1G649)......)| Aci. & Charl. og 78, 1897.A&0| 105 |...... 
4s. Court House, 190%, reg..J&J| 104 (106 || 419s, 1912-15......- is siadia sededinactoaaies LOG |10: Lat, 78, 1907...... ---0-see-ee--e0e) LIS [123 
3°8s, refunded, 1895, reg.. ..J&J| 109 |...... AGRE aT Fae 98 |109 Income, 68, 1900 ......... 103 /|105 
tlanta, Ga.— Water 7s,1904..J&J| 115 |...... Mil waukee,Wis.—Water’ 73,02. J ~ paneee 109 || Atl & Fijcida-lat, 63, 1939. M&N N'§ 97 |100 
ii clk attain ae teed J&J| 105 |...-- -|| Water 4s, 1906-7............-. 100 {108 atlantic City—1st,53,g.,1919.M&N| 102 |...cce 
5s, 19 14-15 eeeeeseeseeeeseeees &J 103 ~*Aee Mobile, Ala. —4-5s8, Pued, 1906. 743 389 92 Atlan. & Dan. —Ilstgz. os, 19 17. A&O e2ee8 |seeeee 
elisa eiaiiane neal J&J| 100 |103 Memtgomety, Ala.——ts ..... Resiiniciees > fi sR Aslantic & Pac.—lst 4s, 1937. amen 6FTE lccccce 
Augusta, Me.—6s, 1905, Fund -S&d Sr? (2. | Si snscesesegnemumenancone.cee 102 |....../| 2d W.D., guar.,g, 8.f.68.1907.M&3) 85 |..-..0 
Augusta, Ga.—6s, 190 Rican i . Nashviule, Tenn.—bss, — ae FHI) co.cc -eceee'| W. D. tnoomes, 1910....... AZO] coccee| 13 
Baltimore—3s, bounty, 1893. M& : Penn .|108 (he it iy A A sseamentesiiall soananieiiamenend Central Div., 1st, 68, L89L..M&N) ......|---0+0 
58, water, 1894........ eccce MAN} ....../ 106% Newark—is, tinea ee ini Incomes, 63, non-cumul., 1922.) .....-|-----0 
iD Denes eteancceen sences iol essees 122 ih: Jn tcecneuneneeeieabihees enenmeeooens Land gr. incomes, cum., 1901.. eaneee cocece 
6s, West. saa BRR... 1908... SEI) ccccce 22 ks Di ieaeccocaceses genceceenceges DP pectente enn Zaitimore & Oniv —is, 1935. .-A&O} 10L |...c0e 
58,1916........ sconces coccce BED [EON Gh, BOO cevecencecesceseves as opens une Parkersburg Br., 63, 1919...A&0; 112 |.... 
ST ieniiidcnteniennaitinninil ~~ pone: 108 7s, Aqueduct, 1905......-.. eA aa "St > eae F&A| -...--/105ig 
3g, ACRE &J' 104144105 |\New Bedford,Mass.—6s, 1909. A&O §125 ‘127 Cousol. aa 58, 1988 seaman F&A .cce..' scccce 
* Price nominal. § Purchaser also pays accrued interest. e In London. 7 Coupons on since 1869. 










































































































































































§ Purchaser also pays accrued interest. ¢In London. || Coupon off. ¢ In Amsterdam. { In Frankfurt. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvzp. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD Bonps. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. |Ask. 
ine 3 He | t,68, 192673 &J t 98 eeseee 

Baltimore & Ohio—( on’ inued)— Chic. B. . Q. ay + ater y= 4 i023 a yar Re. 1927 ecccccce M&3/i 99 |....ce 
Schuy!kil) Riv. Esat Side 5s, 1935) ...... 107 58. = ne eT cewese . 9719 99 Equip 1. & 2d M..10-403...F&A| 95 | 98 
ate ing, 66, 16050 Maslelba (106 Poe Div. 8 F.58, 1919... A&O| 103 |... Cleve, & Canton—Ist, 5s. 1917. J& 90 | 93 

r » 08, Demme nccene-= —— ee r —O. Div... 48, 1INSBI Gd | ccececiccccce: 
ererung, G0. 1005----.- Maaints 116 || Lowe Dir 2018 BO) OS (es GOO BEL ein Tan 76/09.MaN) Teo. 
12 oe tee coaces ds, 1921.......M&8| 85 | 87 Consol. mort., 78, 1914...... scecce 
Sterling, 58, ag ccccccoccces J&D/e105 |107 4s, plain bonds, 27 M&N| &9 GO Cons. 8. F., 78 1914 ..J&Jieli27 (i130 
Sterling, 4498, 1933......... A&O/e104 (106 Neb. Ext., 48, 1927 ......... e a seres 38 J&I| «2-0. /122 
Equ. Tr. ser. 8.1891 $0 1900-MEN| --.---|--0e- ene 78, ~~ almaaiinanastee: WeDiioo |toowl| Bellet ee’ Cos M., 78, 1899...J&J| 112 |...... 

Balt.& O. 8.W-—Cin.& Balt.78,1900| ---...!-..... C —< a aah fa 1968. M&S/ lvl |101%4//Cleve. & Mah. Val.—G. 5s, 1938J&J3| 108%5|..... : 
New 4128, guar., 1990....... J&J| ------ 99 ar. & Mo. B. a M. , 78,93.A&0 $106 |106%) Cle. & Pitts. —Con. sf. 78, 1900M&N| ---00.|-eccce 
1st pref. income 58............0..| ----+- 55 || Buré Mo (Neb.) 1stGa 1918 149 (015% 116 || 4th Mort. és 1993 ct ilaeaeels 
2d dO GO wees eee reerenne| seteee 4 —-> rs : eee 1918....J&J|§106% 107 |/Colorado Mid. wast, 6s, 1936..J&D| 105 |...... 
Sd dO | dO ww nn ee nn esse nee] eneeee <3 4 wit ».), 1910... .+- J&J|§ 90 | 90%)! Consol. gold,4s...........--- 1940) 69 | 72 

erst, tunnel, 6 LTO Teal 125 || Neb. RR, ist, 78, 1996.---A&O (106% 108 "| Columbia & Gr.— tet, 6s, 1916. J&J| 106 |.....- 

Booch Creek etee'id, 49,1936.J&| 2. a aig aes ey 7! SL Ra Ga cin ae eee 7 2 

ge een wes 100. |103"" Ott: Gat %& Neb.—1st, 78,1908 M&&le123%/125 | Colum. Hock. V. & rT. .—Con.58,1931 a 2. 

x5 Temi 5) Ee cry Ny ee ar BE bE aT co 

lett tet en 11q 1163 | 1&7 eeese 

Bos’Con. & Mont.-- See Con. maery ist, con., ty ge bt + en ae —" Col. & Toledo 1st v8 (605 “F&A 113 |...cc6 

Bastin} Lowell—Ta, 1008. -.- AGO POSSESS | oan. Oe LR’, 1858. 1936.. Fan] 973 2d mort., 1900.M&s/9103 |..... . 
68, 1896... ......-..---.-004- JET OSLO? llChic & Gr Tragk let, 62 1BOe" | 105/110" || Ohio&W.Va.leter TalecOMaNiel13 |....2 
ly BP ncns cccccecsessce cond J&J)9105'9}107 |/Chic. & i gel 1“ ‘Col.Shaw. & H'k.—1st 58,1940.J&J| 85 | 90 
-; ery ~hpeeteaattaabeeate var Oslios || M SSCP let Se P.D.,1898. F&A 122%) Col. Springt.& C.—1st, 78,1901.M&-|§ 98 | 99 

My BOOB cccccsccenccccoess M&N/$10348/105 M.&5St.P-18t, tx 10 "1898..F&A 114 l. & West rn, lst, 68, 1911...3 RJ) ---20-|--cnve 
ton & “meme 1893.....J&J/}104 /105_ |) PF. D., 2d M., oi. 781902 Je) Lz1¥g). 2s. ‘Concord & Montreal—’ 
78, 1894............ .......... &3/}i06 |106%9)| B.D. Ast, Bo 78180 Oe lonpins Bost.Cone.& Mon.—Oons. 78, 1893}§104 44 104% 
Empreii 48 1SG8"-— "Pea GO tea") La Gy Tek MG 7a 1g nod) 108 onaol tort 8 1898. A&Q|}1034 1038 
@ 40, 3987 .cos-. . *9 “9 ’ “seee- 120 ’ | mona Ay 
bom fporidnch re iabodaaigs ge | Hea ak, Mba oe SOS Hay 42 |S" mpgcaman tongs asl) ae a 
8, > OT EG cccccccccccces cc eocces . ; ena VLR eww ewe coe: oe 

Bost. Revere & Lynn—6s.’97..J&J|§i09 109%9)| Consol., 7s, 19 05 «nage ane Sd ay Tt] 127 mere yh a.)—Ist, "3 2M ' RIS S6ig! 87 

Bradford Bord. « K.—Ist, 6s, 1932| 25 |....-. Ist M., I. °. - Dix. 1909J&J| 1i3 |...... Coy. & Macon—Ist 6 g.1915..M&S8|_......|.---- - 

Bradf.Eld.& Cuba—1st.6s,1932J&J| _20 - 1st M.,6s, 8 murest S iv oe Rall japan Dayton & Mich. -Coo.$a1911 Jag {$107 |i08 

a ae ee ee ae Bess loo. 1910........J&J| 113%9/114" "|| Dayton & Union—Ist, 78, 1 19095&D)) 0g 
Union Ett 6s, 1997 1 can? 103 Hast. & Dak. Ex. x. Let,74 ,78, 1910. J& u 973 si Daye me let. +468, 1905.5 &J|/}112 12319 

nsw. —I1st,4a, bs= 02 7S eo oo ee ‘ rt., 68,2uar.,95.J&J)| -... e. |. 22=- 

Bul. Brad.& P—Geu.M.79/96.34)| 103."]...... Onis, & Pao. Di. $1 iaéi: 3e4| 105 |--....|/DeL& "Bound: BE_1st 78, 1905F&A| 1... [132% 

og AE Be ee a ae eee “99 || Del. & Hud.—let Teg. 78, 1891. J&J| 102%) 102% 

—Gen.5s 7 . » ve Se oe ian s 100g) ....-- 
Roch. & P., ist, 68, 1921....F&A| 117 |...... Mineral Pt. Div., 58, 1910. -J&J 100 |...... Ist. Ly at ATSB i--enne ee tee *ligsis 
Consol., Ist 68, 1922.. _._ J&D}| ------ 1164 oop. biv., 58, 1921, 7 100 "1103""'| ist. M AE me 78,191....7M&S| 133 |..... - 

Buft.& Southwest.—6s, 1908 ..J.&3 190 |...... Wis. ‘Minn iv., 58, 1921...J&d 99 net ies & Oona” 

Burl. Cc. R. & N. —1st.5s,1906. J&D 96 ereeece Terminal 58, +» 19 7920.) 1 11019 lll Convert, 78 1892 cone siiemmimias oceeee 
Cons.1st & col. tr., 58.1934. A&O! 80%4)...... Dubuque Div., 1st, 68, 1 e- Jas atts nee ig ig peat cenepmatant Jt) i307 132 
Minn.& St L.1st78,g'd,19-7.J&D| --....|. o-oo! Wie Val. Div. iat, Os, 1980-083 1900> Den. City Cable let 68, 2908..J&J| 100 |..... 
Iowa C. & W., 1st, 78, 1909 M&S) ---.--|.----. Fargo & South.- 68, 88-1924. JéiJ cones *||Den. 2 H. G.—istecon, 40, 1986.3a5| Stte\.--cce 
ee LF.& N.16t,68,1920. ol ee 1918 aad a3) 98° (12272: 1st 78,201, 1900...-........M&N| ..... (116 

8 , eee eo FAQ| tee eee le ee eee a ; ‘90 Im r., oy 1928 eceeeece J&D eeee 222088 

Oalifor. Pac.—1st M.,4498,1912J&J| 105 |...... Gen. g. 48. ser. A., 1989... ..JxJ| ---... ” Lee. wr weeee | Sli9 
2d M.. 68, g.,end C. Pac., ’91.J&J| 100 |... a. & No. Pac. con. is. 1940.A&0] .-..--|...... > mort, quar. 298, 1808 74 oe Rema 
8d M. (guar. C. P.), ~ 1905.J&J — peouse Canta es See Northwest.— 136%5|145 ae ‘guar’ 49,1805 3 eee 

do do 1905.J&J soe"! Gone” gold. Fa, op. 1002 Fan| 125 *|126%||Det. B. O.& Ale, "18t,68,1913. censae| 96 

ag TY Ast, 76, 6.,'93. miata ooaani Sinking fund, 68, 1939 -.... A&O| ----+.|118 Det.G.Havené fil.—Equip. 6s,191k e12 115 

wees ecw ce ened Me | seeeeelccass- — aes e 
Camden & Burl. 06., 6, 1897.F&A soconci hb ae A&O| 106 | .....|/ Con. M., guar. htet re] iq lett taste 
80.—1st 5s, guar.,1908,J&J| 10549|...... do _ debent., 58,1933.M&N 105 |..... PE Tek ieee rah Ee ™ 
2d mort., 58, 1913........... Mars] | S4's|------ 25-yre. deb. 58, 190 26.22. Reais] 9629| 97i9||Det. Mabi.& ML er, 3'98,8..A.|'......| 32% 
Cape . & Yad. V.,18t.68,8er.A,1916) 105, |106is)| Exten. bde. 48, 1926... eesl 131 Dub.&8. City—1et,2d Div.,94.J&J| ...2. |-+-+0» 
t 6s, ser. B, 1916........ 102% |1lu3 4g Escan-&L.Sup., 1 1st, 68, 1901. T&J saa 1° °*"libeloina iron R.-ist,58,1937.A&0| 2... Lie 
1st 6s, series c. peoementain 64 10349} 104 Des M.& Minn’s,1st,78,1907.F&A/ 124 |...... Duluth 8. 8h, & Atl —58.1937.J&J| 95s 
Ca irard. 8. W.con.6s.1908M&8|§ 95 | 98 Iowa Mid., 1st M., 88, 1900. A&O} .-----|--+- ote A. Sa dee 78,2..1900J&D| 110 |..--0 
Ostawissa~ Mort. 78,1900, bea) 118 [2 Sat et My 7a '98 daa] iia |.22277||B-Tenn-Va. &Ga.—1at, 8,1900.S&J| ---...|116 
0 cece Cea, SW if eee ee , sonal 6On 126 eeae|-eeeee 

Cedar F. & Min.—ist,7s,1907.J&J| 75 | 82 || Winona&St.Pet.—2d7s,1907M&N| 125 |130 rhe mg oe o bocccons aaa 102° |.22-7. 

Oent. of Ga.—1st,cons., 78,’93.J&J| 103 [105 1st extension, 7 g.,1916....J&D meagergnoeses forge ooh » G» I 4, = ge pags J&D| 90 |....00 
Collat’] trust t 5s, ly 39 ee eees M&N eeeeee 99% Mil. & Mad. °9 lst , 1905. -* «Mar 105 eeeees E ul *? rh mony Z., 5a. 1 sane” Sean e 89 1 
Sav. West., 16t. guar.,1929 M&S) -.-...| 883)/ Ott. C. F. & St. P., 5s, 1909..M&s 105 |... "|| Gthetonat! Bet. 50" g 1940F&A x ...-. 891g 

Out of B. 51st 1902 MeN 118 /izi” orth. ay ag ng Eo Mobile & Birm.,1st, 58,1937.JaJ| 85 | 95 

nvert. mort. 78 oe » 48, suite ist. | 2 cone 
pene neteth ee asl ~——-Liug-|| ememeyreeattigaa| tp |) Rewer. S Guden seme dad aig” [e 
MoOrt., 08, 198 /..... -ce SKI) cove. “9 id ta ‘ en fot eS ocsee 
Moraes sige ooo Heng) UT nes i Sakae ey noe 0G” pee Ay An ode Wea ca 
ortguge 58, 1912........M&N| ...... , —Lst, 78, 91. F&A |)------| one a. 
am. DE imp. Co.,58 i881 Jad] i07%a..-.. bee eee RON MER | ~~ an aT eee ae) | Os 

Cen Ohio— mort., 78, 1909, guar...J&D|)......|- "°7"|| Bimiraé Wmapt—1st 68,1910.JdJ| i2i |... 
Cons. Ist, 41¢8, 1930........M&S8| ....-.|....-. 8. C.& Pac., lst, 68, 1898..J.&J|§......|. ong rade V , nail sas 

Cent. Pac—1st, 6s, gold 1805-J43| 110" | 22 Frem. Elk.& Mo.V.—6s,1933A&0|§..... |.....- ee a aT 
lst, 6s, gold, 1896 aaome £. i ae do do ee M 98ig i00- Equipment 18  eealaanne A iia: 107 
lat, 68, gold, 1897..2.222..2. BES |econce Chic. Peo.& St.L.—1st58,1928..M&8 evann.t ind, ist see | amd pull 
Sfoaguin Tet 65;e.1900.820| oI 222 Louleville & St. Lu 8, 1927-480) 2220-2) 2222 Ist, 60 : ec  ampie! amen 

- lst 8,2 ceeene| sceeeee Pes Ee SS oS ee eS eee dag a gy pe pete Seg + ~ * 21, 106 ane oe 
Gal Sr SereeA 3g. O\Gad t,- 6 onie tea Paces i0T7 coup dea], 138) vate SA tei can Bm iGSi Sua) 106" | 
Mort,, gold. 58, 1839.2... 7ASO| O°. veveee|| Exton. & COl, 58, 1934.......- ree) NOU OO Evans. Oe a ne ibid ae” 
Land g. és, g.,19.0......... 440 97 (100 ||Chic. 8t. L. & P.—Con.58,1932.A . ye oats Od. 68, gold, 1900 ens ~ 9 Bae 
West, Hacit., Let, 68, Feet yaa| 106 ida" || GolckInd. Co iet ‘i, ob 7, 9595, 118 |16 || Fitenbure—58, 1899-1963 .... Var.|91u2 %s| 103 

Central of So. Car. Ist 68'1921.343| 106” |i0 Col.& Ind. C., 1st M.,78,1904.J&J/§116 |120 || Fitenbure—6s, “MaNnitlu5 -|107 

Charies.Cin.& Cc. lste. 58,1947 -.Q—JI ne M.7s, 1904. M&N 5 6 ’ agen teenies poraie "A&O 1038 109 

Onari’te Col.&A.—Cons.,78,’95.J&J| 108 (110 Un.& Logansp.. “Let, 7s, 1905.A&O0 +y oes 7 regen we etalon A&O}§108 |Luy 
2d mort., 78,1910... ...... A&O} 115 |...... Chi.Bt.P.&K-O.— Prity 58,1984.J&S 1103'9|-.-..-|| 78, 1894-..-2+--a+--02--n0e0- Awi108 lve 
Consol., go.d, és, 1933 ...... J&J| 109 (110%9|| Ist, g, 58, 1936. .............. Jad le oe hae 1) Se oooernonses rrr AGUS 97 | 97% 

Chartiere— 1st, 78, 1901....... A&O}| 116 |..... Minn. & N.W. 1st, 58,1934..J&J- (° o> 118 ne tH. T. & West, deb. 3s ee 

Ches.&Ohio.—Pur.money fd.,68’98! ...... 114 49/| Chic. Bt.P. Min.&Om.—Con. 6s, MEN ] i —~ Pp —M. 68,1920.A&U| 117 |...200 
sy. 6s, a S| eee 11649}; Ch.8t.P.& Minn. 1st,6s,1918M&éN a re eeee = nk or 58, 1939..... eae Sacto 
Mortgage 68, 1911...... ....A&O] 11219)...... Bt. Paul&s.City, 1st 68,1919. A&O, 122 |...... ety oy he yh pape Bete i102 
C.& ~ ist5s, 1939.... M&N, 96 | 97 |\Chic.& W.Ind.—S.fd. 68,1919 M&N| ......)...-- ° ginat i hes . a 1918. Jud|t 99%9|-.--- 
“a 2. one ‘Jas| 2...) Baisliont &W. Mich Gen.58, 198i9ED § % 92° "| 92i9||Ft. Worth & Denv. U.—1st, 68, 1921] 1U3 [103% 

evcees et ’ seeee 
2d Consol. R & A. 3 ‘. "1988. J&J) ..-.--|- --+++|/Cim. Georg. & Ports.—ts, 1901 A&O} on Ry ial mae ag eae ‘1910. “92°16 
oa es. O. ~— 19 7a, aes eh, Na me F. x 5 1908 - — fit 125 West. Div. lst, 58, 1931....M&N| 921g|..-000 
mort., 68, 1911........... OOROS0 7) een Oe ae S06, Se ww sce o---A 4 Ol: 

Cheshire—6s, 1896-98 ......... J&J 10719|| Consol. mort. 65; 1905......A&O $112 115 Gal. oT Hen. 1 1st, 581913420 eo Rul 
yg a ae pe hee 2 mort.» gold, 41s, 1937. Jed 22227 /11940l| Georgia Paciilo—let, 6a, 1923-3ay| iTo” |iTi 
Chic. & Alton— ist M., 78, °93..JaJ| 106%)... . TS. L&C. let e405 1od8 Ol’. .| OF 4|| Cow 2a mort, 5s g.,1923...A&0} ......| 7248 
Btorling mort., 68, &»1903.-J&Jlel17 |120 ||C.f Bt. L. Stoo. 48, 1936,Q—§ Fe Ek ee ae > ame I ag Rite 
nking fund, 6s, g iat See eeenoccese eeeeabenes ’ ’—18t,5 , L 
Lemon RR ce somnaa| ES || use anmienn Joke SERH) wg |-ge carne aang 100? 355) 9S ae 

cooses|| 20 DM.. 18, 1LBVS.. 2c. ccc ed Mel) 102 4Q).-.-cce 9 999 ll 
Bt.L.Jacks’v.& C.,18t,78,'94.A&0| 107 |...... Indianap. C aL, 78, 1897..F&A §LiZig)Llate er. Kap. + ind. pm a be Bs ‘ga — Te, &- ete sesetin 
do 1st guar. (564),78,’ 94A&0} ......)...... Cin. Lat.& C.—1st, 78,g.1901.Mas gills |.-.. oy i “2 eA py 78. OY a Bee 
do 2d M. (360), 78, "98..JaJ| ......|...... Cin.Jack.aMac.—18t,58,1936 J&b) 65 Ozu Ge - Se eo ee 
do 2d guar. (188) 78,’98.J&J)} 1124!...... Cin. Lev. & Nur.—18b, ds, 19163 a. Da cui ;* — say Toy . sane. 3 &J..\eiO2 {102 
Mies.Riv. bridge, 1st.,e.t. "68,1912 206 | ...0.- Cin. Rich. & Chic.—1s8t, 78, "95.JaJ/9i09 {LL Mus mh “ ae Se és, 191ix .....|L00 

Chic. 9g = ulema 68,1920.M&N|\ 85 |...... Cin. Rich. & F. W.—18t,78,19Zli au Rru0 copa ar. Bay Win. 1911, 2a can coll eon 
rr F&A| 29 | 40 ||Cinn.sand.& Clev.—ts, lyvu..F&al§lv0 |L00%4|| 2d, ie ie iin donee ane BET canes 

Chie. bur). ae “Nor. —58, 1926..A&0) 10049)...... Consol. murt., 58, 1928 ....... J&J| 107 |Lus i.e — Fe og ay ys pyle Nagai 
20. 8, 1918. enennneeeee cop tiee tee ei St Soos-aed ae fn durrisb” oP. &v., 1st., 45,1913 Jed| ......|-+-2° ; 

Mis BEE cncccnccests -- “s° 
nape ae F&A §icO0 |10044!'Cleart. & Jett.—1st,6s,1427 .J&J! ...... 117° |\Hart. & Conu. West. —58, L9U3. JaJ'§ ve! 100 
* Price nominal. 
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GENERAL QUOLATIONS OF SLfUCKS AND BOND3S—UContINvgp. 
For Excplanaations See Notes at Head of First Paze of Quotations, 



















































































































RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bia. | Ask RAILROAD BONDS. Bid. | Ask. 
5a, 1937.. seeeer|-s----||/LOUISville Southern Ss........0&3| 82 | 85 ||N.Y, Lake Erie & West.—(Cont’d.) 
—Ilat.7s, ecces.| 73 || Manhat. El., « cae, 48, 199v.A&O}§ 95 |....- Long Dock mort. 70, 1893..Ja@D/ 108 %9/...... 
Tr. i113 Bond, scrip, 4 eenmeinn contain A&QO!} 79 80 do con. g., 68, 1935 ..A&O/} 11849}...... 
acleieil 112% M crop’ n Ki. “lst, 6s, 1908..5.%.)| 11449/......|| New 2d cons.6s, 1969 --2----J&D} 100 {101 
aaeans 2d 6s, 184 -M&N| ......;103's/| Collateral Tr. 68.1922......M&N} ......|...... 
asage .en-s.|| N.Y.Elevated. —Iist, 78, 1906. J&J|} 11049/112 Funded coupon 5s; 1969....J@D} 87 |.ccccs 
anemund 7319 || Maine Cent.—Mort. 78, 1898...J&J\$118 {120 Gold iacome bonds, 6s, 1977 . Pees, Fa Ae 
eapadelnease kxten. bonds, 6s, g.,1900...A@O0/9112 (114 ||N.Y. & L. Br’ch—tst, Ba, 1931.J&D} 110 cccece 
10014/| Cons. 78, 1912..............- A&O/N132 (134 ||N. Y.N. A. & A.1str. 43,1903.J&D| 10449/...... 
1¢5%|| Androscog. & Ken., 68, 1890-91..|§100 (101 ||N.Y. & Northern — 
named 93 Leeds & Farm’gt’n, 68, 1896. J&I'$108 |109 SS a OPT roe 
100 Portl. & K.,Cons. M., 68,’95.A&0/}106 |107 , FS ene 49 1 
neal 112 Debenture, 68, Tonite 1905.F&A/§103 (105 [|N.Y.Ont.& W.—l1st.¢., 68, 1914M&S5| LIOW/ LIL 
aaamne Maric.& Phoenix—1st 6s,1919.M&N) .. .. |102 Consol. 58, B 1939..........J@D} 91 21g 
106 Mar'ta& N.Ga.— Lst,68,g.,1911.J&)) 103 (106 [N. Y. & N. Eng.—1st, 7s, 1905.J&J; 12349}..... 
107 ee omg ihn Bi ase enndddene coccee|ccecs ‘ i Eien Gis Be aenscannesssce ‘ 15 {115% 
112 Secqe= o.& O.—Mar.&0.,88, ’92/§102 |104 _ f ¥ SS io ase "&A|$105144/105% 
cence: [ecceee 66, 19O8.. 2... cccccccccce cece M&S/SIOL (102 24 6s (scaled—5 p.c. till’92).F&A\$193 |105 
enact eanaeelpeoons 6s, 1923 (extension)....... -.J&D/$!004/101 .Y.Pa. & O.—Prior lien, 68, 1895../e105 {108 
edeedecwacesones lh eccees lecsase 6s, 1925 (Marq & West.). ““A&O'§100 |1001g do lst 7s. 1905.........'e 32% 33% 
aeeies consenah, seen 1:6 Memph. & Chari.—1st,7s,1915.J&J| 122 (126 2d mort.ine., 58, 1910.........../e 4 5 
PRR P -eee-|| 2d mort., 78, extended, 1915.J&J| 122 |......|| 3d mort, ine., 5s, Lane” lly} 2g 
esecce|-co os lst consol. Fila En oacee soustl 115 |...---|| Deferred Int. Warrants ..........'e 17 18 
inc. ds, ea, tl -| 35 et greg ey lien, isis 38s Ba leapecs Equip. Trust., 58,1908...... &Nie 97 | 99 
—1st,78,1906.A&90! ...... 105 "tS  eeenseseees Obed ocala .|10438||N.Y. Phil. & Nor.—I1st, 1923 ..J&J| .-..-.|1093g 
—l1st, BED feccccel] B48 68, Bc cccccecccccccne ML. cnccce!-. cces Income 68, 1933.. EM ccccee). eccce 
—lat, oo. gf Mexican Cent.— Prior. 55,1939. JJ e110 '112 |'N. Y.. Prov. & Boston 78, "1899.J&J| 2... ha 
Z- 105 |...... a_i ee 6535, 68%||N.Y.S.&W.—1st refed. ,58,1937.J&J| 95 | 99 
a 112 /116 lst con, ine. 38, 1939..... si pend 34 | 349|| 2d mort., 4498, 1937.......-. F&A! 73 | 80 
coup. 72 | 76 2d con. ine. 3s, 1939......... uls|§ 18 ) 15%4'| Gen. m. bs. g, 1940. VERE F&A| 80 |...c.. 
Iowa Cent.— g., 58, oe Old lst mort. 7s, 1911.......Ja@J\ie 91 93 Midl’d of N. J.—1st ,68,1910. A&O} 110 |1LLtl 
Pa Falls & 8. C.—1st, 78,1917 129 /130 || Mexican Nat.—1st, 6s, 1927..J&D| 80 |...... Newb’g Dutch.& Conn.—!ncs.1977| ......|. Steece 
Jack.T. & Key W..)st6 g¢,1914.J&J| -.-.....|-----. 2d M., Ser. A, inc.,68,1917...M&S)} ......|-.-... Norf. & West.—Gen., 68, 1931.M&@N| 117 |..... ‘ 
Jefferson—1 stds, g. Erie,: 9U9.AK 0} 10.49|......|| 2d M.. Ser. B, ince.,6s,1917..April] ......]..-... New River lst 6s, "1932 ....A&O} 11239/117 
Jeft. Mad.& Ind.—lst, 13 116_ || Wich. Cen.—Consol., 78, 1902.M&N/ 118 | ..... Impr. & Exten., 6s, 1934....F&A| 10949)...... 
2d BEBE cocccncs 123 (123%'| Consol. 5s, 1902............. &N| ...... 112 Adjustment 7s, 1924...... — 107%) ...000 
Kanaw. Ist i g.,1990.J&J| ......|----.. etait eda maammnanee M&S! 117 (123 Equi ween’, 58, 19u8 ........ t 95 | .cesece 
6s, 1916. Li 115 Be Gin BER ocaneseccescens == alences Clinch V. D., Ist 5s, 1957....M&S} ......| 95 
M.J&J| ..---. 105 Mortage 48, | eas FET) cccces | cccce -|| Debenture 6s, eit M&Si ...... setece 
100 J.L.&8ag.Cons. 1st M,88,'91.M&S/ 101 |...... Norf’k & Petersb., 2d, 8s, ’93. Jas |. 3 see 
120 GO Meee cance ceccses Zt eeece gieccees So. Side, Va., ext. {© * Slain 1900] 101 |. cccce 
1il Joliet & N.Ind.,1st,7a (guar.M.C.)| ......|-.---- do 2d M.,ext. 5-63 ...1900| 101 |...... 
103 Det. & B. C., 1st 8s,19 2..M&N| ......|----- ° do 3d M.. 6s, ’96-1900.J&J}| 101%9|....26 
102 Air Line, 1st M., Ra, 1890...M&N)| ......|-ee00-|| Va. © tenn. 4th M. , 88, 1900.J&J} 120 |...... 
117 ||Midd. Un. & Wat t.Gap—lst, 58,1911/ 95 |...... extended 58,1900.J&J| 1U149}...c00 
94%5|| 2a 5s, guar. N. Y. 8. & W.,13896.)} 80 | 85 oneitines mort. 5s, 1990 ..... bi SS Some pee 
104 /||Mil. Lake 8h. & W.—6s, 1921..M&N/ 118 {'22 ||North: Pac. Coast lst6s...... M&N/| 100 |...... 
11844]; Conv. deb. 5s, 1907......... F&A| 99 (102 |!North Penn.—1st,7s, 1896....M&N/| 110 |112 
10949|' Ext. & Imp.s. f. g.58,1929..F&A| 93 |...-.- Gen. mort., 78, eg Jas > 3 an 
5 Mich. Div., lst, 68, 1924.....J&J/ ...... 116%/| Debenture 6s, 3905 .... -<.-<o MAB} 22000.) -ccce @ 
8014|| Ashland Div., lst 6s, 1y25..M&8| ......|----- Northeast.,8.C. ist M. 88,’ somes BO teases 
coco Eneseses, kM cee acacia M&N} 99 {105 2d mort.. 88, 1899........... M&S| ....../12 
acces 99 St. P.E. & Gr. Tr’, 1st, guar. . 68.| ......|------/| Consol. gold, 68, 1932. ......J&J| 105 {107 
9949]) Mil. & No.—l1st, 68, 1910....J&D| 109 {11144|'!Northern, Cal.—l1st, 6s, --J&S| 11S |.---06 
eeeees|| Ist, consol. 68, 1913......... &D} 109 (|109%!| Conpeol. 6s, | le BO ceanes 
-eeee-||Minn’p. & St. L. —1st, 78,1927. T&D 103 _|.....-||Northern Cent. —d igs, 1925..A&0O/} 10349] ...<06 
2 lst M., lowa W.,1909.J&D} 92 |...... io ee ves eoceceees A&O!| 115 | ..ccae 
10749); 2d mort., 78,1 aa eenses 531g Con. mort., 68, g., ,1900.J&J) 115 |...... 
South west. Ext.,1st,78,1910. J&D| ...2--| 73 Mort. baa. 58, 1926, seriesA J&J| 10939|...... 
104 Pacific Ext., lat, 68, 1921.. A&O} ......|-... id do En iidaccheocennsie 108 |...008 
118 Imp. & E uip. eoece oT Ui «ee eer, *seee Cons. M. og a 115 ‘eeeses 
Pere eo --||Minn’p. & Pac., Ist, a. 1936. J&Jie 90 | 95 Con. mort, stg. 68, g.,1904...J&Jjel07 
119 || Minn. 8. Ste. tl.—1lst,58,1426/e 90 | 92 Union RR.—1st, 6s, Cer Cant.,’95| 107 |109 
122 ||Mo.Kan.&T. bast ee &-, 48,1990.J&D| 76's) 77%) |Northern Pac.—Gen., 68, 1921.J&J| 114 /115 
eeece 2d, g. 4s, 19490 cece eeececaeeees F&A 3935 40 Gen. land er. , 2d, 6a, 1933... .A&O eseeee lll 
10749!) Kans. C. & Pao. lst is. g. F&A! ......| 76 n. land gr., 3d, 68, 1937...J&@D| 108 |...... 
eSee Mo. pte peng 68, 1920...M&N ececes 08 . COD., g. 2. 198 eeecee 80 
115 3d mort 906...... M&N| 11144/ii1349|| Dividend scri aan. Oe, 1907.J&J| ...... eaigione 
108 Trust gold, s, 1917 Seaman --M&S} ......|------ Pen D’Oreille Div., 68,1919..M&S| ......|-.se0e 
135 Col. trust, Ka, 1920 «ewer eeeee A eeaece 80 Mo. Div. 6a, 1 1 eeeaeeeeees M&N ee2eeee |e eeeee 
134 Lexington Div., 5, 1920..... F&A! ..-...|------ James Riv. Val.—1st,g.,68,"36J&@J| ......|..0006 
104 Pac.of Mo.. ,lstex. g.48,1938.F&A| 96 |...... Spokane & Pal.,1st 68,1936.M&N| ......|-...-- 
eatin 98 2d 7s, seceecceaccee- edd} LUO |.-----}| Helena& Red Mt.1st,63,1937M&S/ 102 (104% 
sseees|) Vor’ aVy. ind. &W.18t5s,1926M&S/{101 |-..-.. Dul. & Man., 1st, 68, 1936...J&J} 103 |...... 
9 Leroy & C. Val., ist, fa, Eee. 0S a ° Dak. Ext., lst. s.f.68,1937.J&D/ 103 |...... 
62 72 Car. Br., lst , 6a, . 1893....A&O| ......|------ No. Pac.& Mon., lst,6s, L938.M&8) ....../...... 
11449/117 Mobile & O.—1st, 2” , 68, 1927.J&D| 114 {114% | Coeur d’Al., lst,g., 68, 1916.M&8| ......]..... . 
112 lst Extension 68, 1927...... 07 |1LO do Gen. 1st g., 68, 1938...A&0}| .....,'108 
9319/| Gen mort., 48, 1938.........M&8|} 6319) 64 Cent.Wash’n, lat g.63.1938.M&S| ...20. |...00 
sesenelsee ---|| 8t.L.& Cairo—4s, guar.,1931.J&J| 75 |.----- North. Pac. Ter. Co.— 
eeeeee eeeece Mont. & Eufaula, lst 68, 1909. J J eeeenre | fe eee lst, 6s, 33 «e J&I eeeerelreeeane 
TRE HEE -||Morg’n’s La. ore. ylst,68,1920J&J; 105 |11.48'1N. W. Nor. Car. “ist és, 19338" -A&O acecaol eee 
ienitiatal «---|| 1st mort., 7s, 1 18 ..........A&O} 117 |118 |'Norw’h &Wor.—1st M..6s.’97. -Ms8) 110 /|112 
seem Morris & Essex—Ist, 78,1914 M&N/ 136 |l4u Ogd. ang eT a 68,1920. A&O'$103 103% 
ceeccccccsccesse DAM) 4UB | cccece 2a mort, 78, 1891........ navies lu2 sesaes ncome, 68, 1 Me coccouse secceses 2 23 
RAR. Conv. bonds, 7s, 1900........ 15 |..-.-.//Ohiv IL. 2 ys phe r pfd. nm “gf QF) coos colece- co 
ee cece General mort., 7s, 1901.....A&0} 121 [125 Ind. Bl. & W.—1st, pf.,78,190u.., 115 {118 
Ee ULae Consol. mort. , 78, 1915.... ..J&D/ 138 |...--.. Ohio & Miss. —Cons.,8.fd.78,’98 J&J|} 113 |115 
168% Hashus & Lowell—6s, g.,’93. Pes 10419) 106 Cons. mort., 78, 1898.......J&J} ... oe [ald 
104 rail arc: Staats Ep. A\§lu5 |107 2d consol. mort., 7s, 1911...A&O} ......|119 
2d wie ‘2-68 ee cain enna KO%) 81 Nosh. bat, &8.L.—1st,78,1913. ors, 12744) 128 1st,8pringf. Div., 7s, 1905..M&N| ......|L00 
T. C.& U. 180 68, g. ,1927.Ax0 § 98 [100 2d mort., 68, 1901............J&J} -.---. 110 lst gen., 58, 1932.... ....... J&D' ......|100 
Consol. | ee J&J| 85 87 Consolidated gold 58, 1928..A&0; 104 (105 ’|Ohio iver RR.—Ist, 53, 1936.J&D| 100 |....0 
uisv. ty mag 1st, 78.’95| 112 /113%s||New Haven & «'erby—Con.5s,1918| 1045g|...... Gen. gold, 58, 1937.......... A& since 90 
1907.... ... 00 (|106)s||\New Haven & N., Ist 78,1899..J&J; 121 | ----.||Ohio Southern—1st 6s, 1921....1@D/} 101 |-...... 
4H. O. a Mobile, - 68, 1930.J&J| 116%4|116'9|| Consol. 6s, Religie A&O} 122144/124 Gen. M. 48, 1921............ N; 48 | 52 
1930....J&J| 104 |108 |/N. J. Junction, lst, 48,1986..Fa&A} lvO |.02 ||Onio Valley—Gen.M. 5 g., 1930. _— seacetbadeaen 
E. H. &N., 1st és," 1919..... J&D} 113 4)...... . J. & N.Y.—lLat, 68, 1910...M&N/ 10u |....--||Uld Colony—6s, 1897.......... Lli (112 
Gen’l mort., 68, 1930 ........ D} 113 /|114 |IN.J. Southern—lst, 6s, 1899. Jay BOE feccese ) (aaa "T&D 1V0744/108 
Lou’v.C.& Lex.—1st,78,'97 .-J&J|§110%|11149||N. O. & Gulf.—let, 68, 1926..M&Nie...... —— 7  < — waEEEEES 3/5 107 19|108 
2d mort., 78, 1907......... Pi oainédieke on N. O. & Northeast. a. i 68.1915) ..... |-ccce- 419s, 1904...... ecccccccccsee-A&O/OLU4 [106 
Mom.& O.,stl., M.,7s8, g..1901J&D\el18 (122 |iIN.Y. & Can.—£ M.,6s, M&N'e115 (117 4\gs, 1897..... pedis nhdotdbhen J&D/}$ 10049} 102 
M. AClarksy .6t'¢,60;6 ,68,2., 1902 F&Aj\el12 |114 ||N.Y.C.& Hud. Riv. ba 5s. M&N} lvl |.....- 4G, 1GOE -ccceacece cccesenseoes & 1/5 LUZ 19} 104 
Pensacola Div M&S; 102 [105 1st coup. 78, 1 oe --e-J3 &J|} 12849129 B. C. F. & N. B., 58,1910 ..J&J/$Llu (112 
St. Div.. ist, .~ ‘"toa1. _M&s as Uicaciee Debenture 5s, 1=84 1904... M&S; 108 |....-. N. Bedford RR., 78, 1894 .. J&J/§10619/108 
do 2d., 38,,1980.M&8 3% ho do 5s, 1889 +> M&S! ...... 107 Omaha « St. L. —1st, 48, 1937..J@J| ...... 72 
N . & Dec., lst 7s, 1900... gl eS do 4s, 1590-1905 .. J&D §i02 |....-.. Orange Belt—1st M., ds, 1907..JaJ} 50 é 
S3.@NO.A . Z 6s,1903M&Niell1 {113 Sterling mort., 68, g.,1903...JaJ e117 |120_ |\Oreg. & Cal.—lst 5s, | AUBF ces J&jje1lU2 |104 
Ten-forty 6s. 1924.......... M&N/| 100 |103 ||N.Y.Chic.&S8t.L.—1st 48,1937. A&O| 89%; c9% \Oreg. R’y & Nav.—1st 6s, 1909. i iv8 j|1u9 
50-year gold, = 19387 pled a eG N. Y. & Greenw’d L.— 1st M. inc. 6s} 2Y 30 Cunsol. mort. 58, 1925 ......J3&D| . ....| 98 
Pensa. & Atl.—1st,6s,gu,’21.F&A| 103 (105 2d mortgage income, ts8.......... 6 | 12 Collateral trust 8, 1919 ... Maes seaese|-seee : 
ys _ old, 5s, 1941.....M&N/ ...... 10219) N. Y.&Harlem—7s,coup.,1900.M&N| 120 |...... Osw.&RKRome—l1st M., 7s, 1915.M&N wer ccovae 
i Ain Gs Me Sie Bc octet cocceslsocccs N.Y. Lacs.& W.—Ist, 68, 1921.J&J| 127 [132 |\Ox.&Clar«.—ist, p.& t. gu. 6a.M@N) ....../1001g 
San Al. Cnneel. TE, BOs ccccasisconse 2nd, 58, guar., 1923......... F&A! 105 |110 ist interest guar., 08 1937..MAN| ...... 102 
Nash.F.&8.lstyd. g.58,1937.F&@A} ...... 100 |iN. Y. Lake Erie & Western— Panama—ster!’g M., 7s, g.’97.A&O0\eL04 [108 
L’sv.N.A.& Chic. —18t,68, 1910. J&J} ...... 113 lst M., oar. DOs Bee <ecddece OE  eatahine 118 Subsidy bonds, Gs, l¥ylu....MaNelOl [104 
Con. rort. 68, 1916 ......... A 94 97 2a mort. extended,5s,1919.M&S8/ 118 (ilyv49' Pennsylvania RR.— 
General m. g. 5s, 1940...... TE i 3a M. eatended, 4198, 1923..M@S) ...... 10s%|| Gen. M, 6s, cp., 1910......... 3} ccnce -| 10749 
Ind@’ap. Div., 6s gold, 1911..FWwA} 105 (107 4th M., extended, 5s, 1920..AG@0} ......) -.... Cons. M. , 68, Gp., 05. $.19 @ D. Ad) .<ccoe 120 
Lo’isv.N.O. wTex. — Isti48,1954M is St ly!.....- 5th M., extended, 48, 1U28.J&@D)| ......).-.-.-. Collateral trust, 4498, 1913..J&vieliv {112 
2d mort., inc., 58, 1434...... M&S} ...... .---«.|| 18t cone. M., 7a, g-,1920..... M&S} 132 (135 Consol. 5s, cp., LY19.... ....MwS) ....-.{--0s0- 
Louis.8t.L. & i. om, st 6s,¢. 1917. F&A KARA. 96 lst cons. fund coup.,78,1920 M&S! .....6)..-0. - | Equip. Tr. 4s, series A....... Q—F e103 (10 
Wisv Ro —lat Healy, 17 VMS!) 8. Q\ Rearganizut’n tat lien. 6a. YAR | _.o ls ll. Penn. Co., 6s, coup., 1907..y.—J! ..... o --s00e 

















* Prices pDuminal. 





a also pays accrued interest. e In London. 


Coupon off. t In Amsterdam. 


‘loa Frankfort Germany. 
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RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask.|| RAILROAD AND MISCEL. Bonpbs. | Bid. | Ask, 
Penn. RR.- sCeationse) ‘st P.Minn.& Man.—1st 70,1008 3 v4 cone (117 aa Kaen “i 
Penn. Co. 1st M.,4108,1921,7r.J&J| ....-.|.-..-- i Ti .<cesounameen seates 116 S8t.L.K.C. &N. (r.est.& R.),78.M&8} 105 {110 
Penn.& N.Y.Can.— 1st. 78,’96.J&D)| 114 |..... Dak. Ext., 68. ete TCTMEN BET leceses do 8st. Cha’s Bridge 68, 1908} 101 |...... 
Pa mort., 78, 1906........... JED) occcee 129 lst consol. 68, 1 seuneounil Baa LEB feces do No. Mo., ist, 1 oo SEN] sccces sents 
& RR. consol. 48, 1939..... .-.A&O} 100 |...... 1st panne ger baw to 4%8 ..J&J} ...... 102 || West Chester—Con. 7s, 1891..A&0} 101 |...... 
Penpv. & N. W.—5s, 1930....... BAS -coccoe as Montana Ext., lst, 48, 1937.J&D} ......| 8838 ¥. Jersey & At. 1st M.,681910M&8| 104 |...... 
Pa. P. & Bost.—1st, 68, 1939..J&J| 78 |..-.-- Minn’s U’n, 1st t, 6s, 1922 ....J&J| ...... 17 est Jersey —1st, 68, 1896..... J&J| 108 |...... 
Pens.& Atlantic—1st. 68,1921.F Q&A) ......|-...-- Montana Cent.—18t, 68,19373&J| .....|-.-.-- vist Mi .57G, 18OD. .cccccccccccce wesees | L22ZIg 
Peo. Dec. & Ev.—1st, ~y 1920. .J&J) ......)103 East’p, Minn.,1st,g.,58,1908.A&0'§100 |103 || West Shore—Guar 03 |1031g 
a ueent age, 58, 1926....... M&N| .-.---- 64 | St.P.&No. Pac. ~Gen 8.1923.F&A| 118 |123 ||WestVa.C.&Pitts.—1st,6s,1911J&J| 110 |110% 
Evansville Div.,1st Os.1920. M&8§| ..-.--. 99 ||$an Ant.& A. Pass.,1st, 68,1916. J&J}; 65 |......||West. Va.& Pitts. ma Late, 1990.A&0/e102 |104 
Peoria & Eastern— Cens. ds. 140.) 76 | 78 << * = tne. J&J| 65 |...... West.Maryl’d—34 en.,6s,1900.J&J} 117 {119 
Income See 22 ||SanF.& N.P.—1st,58,g.,1919...J&J| ......| 98 ||West.N.Y. &Penn—Isi, Sa1037I&S 99 | 99% 
Peo. & Pekin Ur. 7 ,68,1921. — ee ereeer eeaeee Sandusky Mansf. &N. “Pm: 78 1909 eeeeer|< «eeeae 2d ™m., 38 ss sc. 927. ccee A&O 30 “ceeee 
2d mort.. 44s, 1921........ &N| 6719)...... Sav.Am. & Mor.con. SE» iia pant Warren & rapk., 10070,°96 FRA! occcee 10 
Perkiomen—1st oe. 7 1918 Q-J 161 |103 ||3ay. Fl. & W.—lst, €8, 1934..A&0 §104 {110 ||W’n No.Car--Con. 6s, guar. 1914. Jé &J ~--00| 97 
£d series 58, 1918.... ..... 97 {100 At. & Gulf, con. 78, 1897 ....J&J| 108 |110 || West’nPenn.—1st M.,6s,’93..A 103 |....6 
Petersburg -Class A, 5s, 1926. OE snail 1071s : Ga. & Fla.—1st, 78,1899.M&N/| 112 |......|| Pitts. Br., 1st M., 68, 96 ota 107 |....0. 
Class B, 68, 1926............ A&O) .-----| 2-000 2d. 78,1 1899 ane easvaseumail M&N/} 109 |...... Gold 4s, inisiennininnadid J&Die1Ol /103 
Phila.& E.-Gen. paar. ,68,g.,’20. J &J e126 (128 ||Sciot.V.&N.E -1st,g.,48,1989.M&N! ...... 80 ||Wheeling & L. Erie—1st,5s,...1926| ----.. 108 lg 
General 58, 1920............ &O| 111's|...... seaboard & Roan.—6s, 1916.. F&A ...... .eeee-|| Wheel. Div., Ist, 58,1928....J&J e101 |103 
General 4s, 1920.... ........ A&O 10C%9|.....-|| 58, coup., 1926.............. TE snnans tenebes Extens. and Imp. 5s, 1930..F&A| _95 | 97 
Sunb. & Erie—Ist, 78, 1897..A&90| 118%4)......||3eat.L.8.& E.—1st,gold,6s,'31-F&A| 100 |101 ||Wilm. Col. & Aug., 68, 1910 ..J&D| 115 [117 
Phila. & Read’g— lst, 68, 1910. . &J| ------ 125 || sham. 3un.& Lew.—Ist, 58,,12M&N| 100 |...... Wilm. & No.— 1st, 58, 1907-27.J&1)| ---ces|-.. 206 
DE TTL, commncoveceenuih A&O} 1079|......||Sham.V.& Potts.—7s, cou. 19013 &J| ....-.|..---- Wilm. & Weldon—7s, g.,1896..J&J| ------ 119 
Consol.M.,78,1911i, reg.&cp.J&D| 130 1319)\| 3nen. Val.—-1st, 7s, Tr. rec.ass.J&J| ...... 129 aT A EE &J| -++e--{LIl 
Gonsol. mort., 6s, 1911...... J&V\e124 |i26 Gen. M., 68,1921 Tr. rec.ass A&O| 55 | 60 || Winona&S.W.—1st,63,.g.,1928.A&0! ------ coeee 
Improvement ‘mort. ,68, ’97. ope elC3 |105 Incomes, 68, 1923.......... 20 |....«.||/Wiscon. Cent.Co.—1st,581937.J&J| ---:--| 94 
Cons. 58, Ist series, 1922....M& 29 |101 || Shreve. & Hous.—Ist, 6s, gu., 1914] ......| 60 Incomes, non-cum., 58, 1937..... =" 38 
Deferred income 68..........--..-| ---0++|----- 3odus Bay & So.—1st,5s,¢.,19243 &J| ..--.. 110 ||Worc. Nash. & R.—5s, ‘93-95. Var.'§ | 104 
New gen. mort., 4s, 1958....J&J| 78e| "914)|8o. Cen. (N.Y.)—-Consol. mort., 58..| 35 | 45 Nash. & Roch., guar.,58,’94.A&0 102% 103 
1st pref. inc., 58, gold, 1958....F) £6 | 57 |/3o. Carolina1etM. ,68,1920..A&0'r100 |...... 
2d pref. inc., ’ 5s, gold, 1958....F) 3844; 39 2a mort., 68, 1931.........0<- J&J| €O 65 ||MISCKELLANEOUS BONDS, 
3d pref. inc., 5s, gold, 1958....F DP. Ieosnes Income 68, 1931 .....-.-.....-eece| «- cee. 1319) Amer. Bell Teleph’e—78, 1898 F&A )t11% 112 
3d pref., inc., 58, convertible... ween: | cecees 30. Pac.,Ariz.—1s8t,68,1909-10.J&J| 105 %|.....-| Am.WaterW’sCo.—Ilst 68,1907.J&J --++--|----- . 
Phila. Wil. & Balt. —6s, 1892, -A&O te 10049 80 Pac. Cal. --lst 68, -1905-12 A&O| 11249} ..... lst con. gold 5s, 1907........ J&I) z-see}-ncee . 
i caught ninenanennnGh &0/$10949)1°0 Ist con. g, 58, 1933.......... A&O} 100 |...... Amer. Steamship—6s, 1896...A&0 ee ecose ° 
a en a J&D §10545|107 | So. Pac. Branch—6s, 1937....A4:0| 1€9 |11044]|Boston & Montana—7s, 1598..J&J 5108 103g 
Trust certs. 4s, 1922........ M&N| cece. CO |\So. Pac. % gu., Z., 48, 1937) 95 |...--. || Boston = Gas—5ds, 1939..J&J I. O'% 
Pied. & Cumb.—ist, 5s, 1911. F&A as a 30. Pac.. N. M.—Ist, 68,1911 .J&J| 105 |...... ican aan JESS 754s 76 
Pittsb.C.& 8t.L.—1st,78.1900.F&A! ..-.-. 181 Spok. Falis &N.—1st 68,g.,1939.J&J $1CO |...... Cahabsc’r en oaeaes 78,1907.J&J| 103 |..... . 
Pittsb.Cl.& Tol.—1st, 68, 1922. A&O e110 {112 |'state L. & Sul.—ist 68, 1899...J&J'$105 [110 ||Ches. & Del.Can.—1st 58,1916.J&J| ------|.... 
Pittsb.&Con’lisv. —1stM -78,’98.J | eeecee|sceees ‘Stat. Isl. R. Tr.—1 st6s,¢. 1913. A&O $110 {120 |'Ches. & Ohio Canal—6s ....... J&J| +++ee*].--.-- 
Sterling eons. sa iet8 uar.J&J'elZ4 (128 2d mort. guar. 58, g., TN cases leussns Chic. Gas L. & C.—g. %: 1937..J&J| ---:-- 86 
Pittsb.Ft.W my 8,1912 Var) -----.|..- -+-||Steuben. & Ind., lst 58, 1914.-J&J| ...-.-|..---. Colorado Coal & I—6s, 1900...F&A| 102 ]..... ° 
2d mort., a i iiccensueen Var] ..--../143 ||§anb.Haz.&W-B.—1st,58,1928M&N| .-....|.----- Col &Hock.Cl&Un—g 68,1917.J&J| 100 |...... 
3d mort., 78, 1912. A&O' 103 |......|| 2d mort., 68, 1938, reg..... DTT sasseckesesen Comst’k Tun.—Ist in. 48,1919.M&N| _ 28. |...4.. 
Pittsb. June. 1st 62, 1922...... BERD! ennce- les cece som. & Lewistown, ' 78, 1896..J&J| 112 |......||Consol. Gas, Balt.—6s, 1910. .J&J} 11449/115 
Pittsb. & Lake E.—2€,58,1928 A&O §..--00. |.....- Susp. R, & Erie Junc.—1st 7s, 1900 $110 |...... Consol. 58, 1939.........--.-. J&J} 101 1102 
Pitteb. McK.& Y. —18t,68, sss. J&J| 120 |..... Syed Bing. &N.Y.—consol.7s 306A &0| 128 |132 ||Consolid. Coal—Conv. 68,1897.J&J| 102 |..... . 
Pitts.Pain.&F.—1st,g.,28,1916J&J| -.---- 9712) SyracuseSt. R’y.—1st,53,1920.J&J §...... 00 ||Ejison Elec. Iil.Co.—1sts.4s..1910] 96 | 97 
Pittsb. & West.—1st. 48, 1917.J&J| 76%) 77%9|\Terre H & ind — lat, 78, 1893 A&O| 105 |......||/Eq.G’ &F..Chic—1stg.€8,1905.J&J| ------/100 
Pitts. Y. & Ash.—lat,5s,1927.M&N| -.....|...... Consol. mort., ncunsel J&J; 105 |106 ||/Hackens’kWat.—1st g.53,1926.J&J| -----+|... nee 
Ashtabula & Pitts.—1st 68.1908.| ..-...|...... Terre H. & Log’ Ms i st,gu., 68 Tas 101i |......||Henderson Bridge—6s, 1°31..M&S} 103 |....,. 
Portl’nd&Ogb’g—lstés,g.,1900J&J §114 |116 ist and 2d, 68, 1913......... 00 |......||Iron Steamboat Co.— 6s. 2901. J&J; 77 | 80 
Port Royal & Aug.—Ist, 8, ‘'99.J&J| 106 |108 ||Tex. Cent. —ist, sk.fd.,78,1909M&N| 45 |......||Laclede Gas, St. L.—5s, 1 .Q—F) :+:s:: 79 
Income mort., 68, 1899 ...... J&J| 110 |...... 1st mort., 78, 1911.......... M&N| 45 |...... Lehigh C. &Nav.—M. 4198, 1914. Q—J 107%)...... 
Ports.Gt. F. & Con.—4 198, 1937.J&D §106%|107 ||Texas & New Orleans—lst, TO.WRA) conc.) -cocee RR. 68, 1897............-----Q—F| ---++-|..00-0 
Pres. hy C.—1st g.68,1916.J&J| ------|....-- Sabine Div., 1st, 6s, 1 912...M&S| 102 |...... net 68, 1894............M&S) ------ 108 
2d inc. 6s, 1916........2-220-IAI| o--00- 41 ||Tex. & P.—East.D. 1st 68,1905.M&8| 10434|...... Mort. 68, 1897.... ....... acl 
Prov. & Wabean. —Ilst €8,1897.A&0)$109 [111 1st gold, 5s, 2G00 ............ J& 89 | 8933'| Consol. mort. 7s, 1911...... XD) ---+++] 2 2ee0 
Raleigh & Gaston—§s, 1898...J&J| 118 |......|| 24 gold inc., 58, 2000 ........ Mch| 34%] 347e!| Greenwood Tr. 78, 1892... iF A «see. [108 
Ren.&8’toga—1st 78,1921 cou.M&N| .....-]...... Third Avenue Ist 5s, 1937.....J&J| 113 |...... Gen. mort. 4198, 1 heii Q—F| ----- -/ LOLs 
Bich.& Dan.—Gen.m., 6s, 1915J&J| ------ 11649)|Tol. A. A.& Cad.—1st,6s,1917.M&8; 82 92 ||Man. Beach Imp. a 73, 1909 Nas senses oecce 
Debenture, 68, 1927......... A&O}| 101%)...... Tol. A. A.& Gr. T.—18t,68,1921.J&J| ......,....--'|Mut. Un. Tel.—Skg.fd.6s, 1911.M&N| 100 7.00... 
Con. mort. guld, _ 1936... os eeeee.| 84 |'Tol. A. A.&M.P.—l1st rere DT coonesleannes Nat.St’rchMf.Co.-1st,¢.68,,20.M&N/ ------ eeane 
Equip. M. s. f. 58, 1969...... BET ccccccleccoce rol.A.Ar.&N.M.—I1st t.68, 1 924.M&N; 98%) 99 [|New Eng. Telephone, 68,1899.A&0} 104%/165 
Rich.Fr.&P.—Cons.4¢8,1940. A&O soneeelesenes Tol. & Ohio Cent.—1st, 58, gu.1935/ 103 |...... New Eng. Terminal, 5s, 1909. F&A'§l04 |1054g 
Rich. & Petersb., 6s, 1915....M&Ni ......|...... Tol. & O. C. Ext.—1st, 5s, g., 1938.'§ 9249) 96 ||New Orleans Pac.—Land grants...| ------ 24 
Rich. York R. & Ches., lat 88, 1894, 107 |110 Marietta Min., 1st, 6s, gz, 1915..| 100 |101 ||Northw’n Telegraph—7s,1904 J&I| 104 |...... 
2d mort., 68, 1900.... ...... M&N} 102 (|105 /|'Tol.Peoria&W. —1st, 48,1917... .J&I| ..-2e-| 782'|Ocean 88. Co.—I1st 68, 1832. guar..| -«---- 102% 
Rich. & West Pt.Ter. , 68, 1897. F&A} 95%) 96 ||Tol. 8t.L.&K.C.,1st,6s,1916...J&D} ....-.| 93 ||Oregon Imp. ‘ —lst 6s, 1910. BAD ccoces 100 
Con. col. trust, lst, "Ba, 1914.M&8} 6743) €8 ||\Troy & Boston Ist 7a, pees. _ oonnne eoeee.|}/ Conscl. 58, 1939........ eoee- AKO] -oncee|] 88 
Rio Grande West.,18t 48,1939. J&J| 71 | 73 |/Ulsier & Del. con., 5, 1928..-.J&D| ...--.|......|/Penn. Canal—6s, 1910.......-. T&T) --200- 61 
Rome & Carrollt.—1st, 68, g-,1916) 90 |...... United Co’s N.J—Gen. 68,1908.M&8| ......|...... Penn. Steel—1st 5s, 1917..... M&N| -ooee-|. cece 
RomeWat’n&0. —8.F.,78,1891.f&bD| 102 [103 do gen. 48, 1923.....F&A| 118 11919|| People’s G.&C.Ch -1s8t,6, g."04.MQ&N| ------]. ecete 
2d mort., 78, 1892............ c —_— om do — gen. 48, 1929..... M&S| 108 |109 2d eee J&D} 91 |...... 
Consol., extended . 1922. A&O| ...... 07 sterling ~~’ 6s, 1894..... peep i0€ ||Phila. Co.—1st skg.fd.63,1898.J&D) .--.--}..... A 
Rutlana—lst M., > & 902....M&N| 21049)111 68,1901..... M&S e 122 ||Po’k’psie Bridge—lst 68,1936 F&A! 70 | 75 
Equipment. 2d 58, 1398..... Fé:A |§ 9942/100 || Union Pacific—1st, 68, g; i896. J&IJ “tio eee. ||Proctor & Gamble 1st 6s, 1904....'§.---«+]..... . 
Bt.Jo. & Gr. Isi’'d—18t, guar. 68,1925.) .-....|100 SI: IT scncncacssmmeuineal fy Bae St.L B'dge&Tun.—1st7s,1928.A&0 e132 |137 
2d mort., incomes, 58, 1925......| .-.--.|.. e--|| lat, 68, 1698......--.. seinem S&S) 114 |114% |Tenn. Coal Iren & R.— 
pan. C. & Om. 1st 58, 1927..J&)| -.-..-!. — ie Ul J&J' 115 |...... Tenn. div. lst 6s, 1917......A&0| 90 |...... 
Et. L.Alt.&T.H.—1st M., 78, ’94.Var)| -..... 113 Cs ccncee all M&S | 108 |1i10 Bir. div. 1st con. 6s, 1917....J&I} 90 | 95 
2d mort., pref., 78, 1894...... Var| --..--|10719/| Om. Bridge, sterl. 88, ¢. ,°96.A&0'e108 |114 ||W’n Un.—Deb. 7s, 1875-1900.M&N| 111 |...... 
2d income, 78, 1894..... coe -MEN| cccce- 104 Collateral trust, 68, 1908 .... oeesseloceces Deben. 7s, 1884-1900....... “ ose 
Diy. DORGS, 1804 ....cccccccceces- 48 | 52 Collateral trust, 58, BOOT cog Gt! cccces lecsces Collat. trust cur. 5s, 193%....J&J| 93 99 
Bellev.&8.111. lst,8.F.88,"96.A&0} 113 |...... Collateral trust 4198,1918..M&N ween 81 STOCKS—RAILBNOAD. Par. 
Bellev.& Car., 1st 68, 1923..J&D/| ......|....../| Equipment Trust 58......... A&Ot S9%)...... Ala. Gt. South.— A., 6s, pref.,.210'¢ 1034) 10% 
Ch.8t. L.& Pad. »lst, g., 58, 1917../ 100 |...... Kans. Pac., lst, 68, 1895....F&A| 109%!...... GREE LALLA S: E£10\e 4 Alg 
St. L. South., 1st, 4s, 1931..M4S| 81 |...... do lst M., 68, 1896..... J&D| 112 |LlZ’& Ala. N. O. & Pac., &c., A, pref. £1016 2 28 
dv 24, income 5e,1931..M&S| 55 1.2... do Den. Ext., 68,1899.M&N/| 11149/..... do do B,def..£10\e %| % 
Carb. & Shaw., ist g. 48,1932.M&s| 79 |...... do ist cons. M.,68,1919M&N/ 110 [112 ||Alabama & Vicksburg.............. 38 | 42 
8t.L.Ark,& Tex. Ist Trust Receipts} 80 | 82 Cen. Br.U.P—A.&P.P.68,’95 M&N| 100 |...... Albany & Susqueh., Guar.,7...100) 155 |...... 
2d m.. 68, 1936, allass’ts\'d.Fa&A| -..... 20 Fund. coupon 78, 1895 ...M&N| 100 |-..... Atchison Topeka & Santa Fe..100| 31 | 31% 
1st 48, - ~y when issusd ....... 68 70 Atch.Col. & P. slat .68,1905Q.—F| ......| 88 (Atlanta & Charlotte Air Line ..100! 935 98 
2d 48, GOs newccce- 36 | 39 At.J.Co.& W.,18 ,68,1905. iam Ree Atianta & West Point...... .-... 100| 98 /|101 
Bt. L.IronMt. é So. "aa »78,’92.F&A| 102 |104 U.P. Lin. & C., 18t,g.,58°18A&0| ......].. ....||Atlantic & Pacific.......... .... 10v 5 57% 
2a 4 ge g-, 1897....... M&N| 104 |106 Oregon Shcrt-L. & U. N. Consol..|| 88 |...... Augusta & Savannah, leased...109) 135 {141 
Ark. B ste , 78, g-,’"95.J&D| 106 (108% Collat. Trust 5s, 1919. ;--- M&S 90 | 96 |\Baltimore & Ohio............... 100} 96 | 99 
Cairo a Fue "Tst,le. 78,25 ’91.J&J) 1017/1062 Oregon Short-L., 68. 1922 .. F&A} 105%46/107 do lst i 6....100) 125 |....060 
Cairo Ark. & T.,1 1st,78,g., 97.3&D| 105 |10734|| Utah Bo. , gen., 78, 1909...... J&J}; 106 |...... do 2d, pref....... 100; 116 |...... 
Gen. con. r’y & 1. £5 58,1931A&0 89 8914 ‘do Ext, 1st,78,1909 J &J| 106 |10819/|Belleville & So. Il., pref.......100) 120 {....0. 
Bt.L.& 8.Fr. ~ 2a 68,c].A,1906.M&N| 107 /|110 Utah & Nor.—1st M.78,1908.J&J| ...... eeeees || Boston & Albany........0.-000-- 100} 196 {19 
2d M.., 6s, class B, 1906..... M&N/| 107 /|110 Gee OG, BONE cocccces ctnet &J\t 99 |......||Boston & Lowell................ 100} 175 |176 
2d M., 68, class CG, Tey 107 |110 |'U.P.Den.&Gulfcon.,5.g ,1939.J&D| 805g Boston & Maine................- 100} 197%/198 
ist m. : Mo. & W. 6s, 1 919 ...F&Ajel08 (118 || Utica — rs —Mort. , 78, 791. J&J} ......].cccee Boston & N. Y. Air-Line, pref..100; . .... eaccee 
Col. Trust, 6, g., 1920...... -F&A/tliO |...... Consol. 4 _ nen -. J&J} 10149/103 ||/Boston & Providence..........- 253 |25 
Equipment 78. RE J&D| 1014)....../' Utiea Clin. &Bin -18t5, 1939.. J&J| 111 {112 ||Boston —_o Beach & Lynn..100| 159 /|160 
General mort.. 6s, 1931...... J&J} 111 |...... Valley of Ohio—Con. és, 1921. -M&S| 104 |104%)|Brooklyn Elevated...........-- 100; 28 | 31 
General mort., 5s, 1951......J&J| .-.---|..---. Ver. & Mass.—Guar. 58, 1903.M&N/§106 |107 ||Butfalo Rochester & Pittsb..... 100} 33 | 35 
lst trust, g., 58, 1987.... ... [EE scseee 89 ||Vicksb. Sh. & Pac. —Prior lien, 6s. .|e102 {105 Te | Mnnds saxasacsmaneen 100} 75 | 75% 
*Kan.C. &Sw., 1st,68,z.,1916..J&J| ...... eweee-|| Va. Midl’d.—l1stser., 68, 1906.M&8| 116 |......||Burlington c. Rapids & ae... oseeée 33 
Ft.8.& V.B.Bd.,1st,6s8,1910.A&0O} ......|...... 2d series, 68, 1911..........-M&S| 115 |......||California Pacitic............... sonneul-' ae 
8t.L.K.&S0.W. —1st 6s, 1916M&S)/}...0..|...... 3d series, 68,1916 .......... M&s| 107 |...... California Southern.......... “100 onese «| -encce 
ansas Mid.—Ist, 4s, 1937.J&D)| ..-.-...|.... 4th series, 3-4-5s, 1921...... M&S} ..... 85 ||\Camden & Atlantic.............. D0/g 10 |...-00 
St. Louis Salem Ag page jA,g m= 5th series, 58, 1926.......... M&S/} 10048/1014 fy) do Pikicenccss D0\g 30 |....-. 
st. L. W. & W., 6s, 1919..... M&SitiGs |...... General 5s, 1936............ &N| 82 84 |i|Canada Southern......... sacont OO] 50 |..... . 
St.L.Vand.&T.H iM 7887. J&J| 112 |...... do guaranteed, stamped....; 85 85 ||\Canadian Pacific........... eoeee LOO] 73 75 
2d mort., 78, — ee sel e- - M&N/j...... 10719|| Wabash—1st ane 58,1939. .M&N| 99 | 9339 Cayuga & satepentaneaneen seneconad 30} 180 /|190 
2d, 7s, guar., 1898. ........ M&N/| 108 |...... | 2d gold 58, 1939..........0.. F&A| 72 | 72%||Catawissa............-ceccceeeees DU|s..000.| 9 
Bt. F. & Dulvti— st, '58,1931.F&A -esee.|| Deb. mort., series A, 1939...J&J| ......|. sane do TT nad cubdbnabind 60/8 59 | 604 
2d mort., 58, 1917........... A&O} 100 |...... Deb. mort., series B, 1939...J&J! 33 do | | EEE 50!¢ 58 |...-06 





























* Price nominal. § Tuc! aser also pays accrued interest. ¢In Lopdon | Couponoff. ¢s Price per share. 


t In Amster¢am. { In Frankfort, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrinver, 
For Explanations See Notes at Head of First Page of Quotations. 








































































































Ask. 
24% 
133 























Lllinois Steel ...... 100 
Iron Steamboat...100 
Keeley Motor 50 
‘Lameon Stone Ser..50 
‘Lebigh Coal &Nav. 59 
‘Manb’tt’n B’ch Co.100 
'Maverick Land.... 10 
‘Maxwell Land Grant.. 
Mex. Nat. Construct’n 
Morris Can., gu. 4.100 
do pf.,gu.10.100 
Mt. Des. &E.S.Land.5. 
National Lead Trust.. 
Nat. Linseed Oil Co.. 
Nat. Starch M. Co. 100 
N. Y. Loan & (mpr’t... 
North Amer:.canCosl100 
Northwest Equip.100 
Oregon Improve..100 














\Bennsy lv. Steel...100 
Pough. Bridge ....100 
‘Proc.& Gam.Co.prf.8% 
Pullin’n Paiace Carl0u 
san Diego Land.,...... 
St.Louis B’dge, 1st er 
2d pref. cert....-. 

St. Louis Tun. RR. 100 
8t. Louis Transfer Co. 
Standard Ou Tr’t.100 
Sugar Retiuiag Cu.... 
Tex. & Pac. L’d Tr.100 








U. 8. Express.... .100 


Hackensack Water, 25‘ 100 
pref., 25/ — 
1,|| Henderson Bridge. 100 10 











MISCEL. STOCKS. Bid. |Aer¥. 
Salem, Mass.......100) 121 [193 
San Francisco Gas....| 5818) Sf lg 
Wash’ton City G. L.20) 4549) 47 
N.Y. & BR°K LYN 

RRS, 
Local Securities in 
CHRONICLE each weck 
except 3d of month. 
TELEGRAPH. 
American District.100! ....-%!...... 
Amer. Tel.& Cable.100) .....-| £0 
Cent. & So. Am. Cable! ....-. 60 
Commer'l Cable Col00| 1001, 103 
Franklin........... 100; 25 | 33 
Gold & Stock..... 100} $8 |...... 
| “epee 100; 200 /210 
Northwest, guar....50) 85 |... 2. 
Pacific & Atiantic....| 60 | 65 
Postal Tel. Cable...... 30 | 33 
outh’n & Atlantic.25 80 eccces 
-||Western Union....100| 78%! 79 

TELEPHONE. 

American Bell..... 100| 21429/215 
lated alia 100 7 471g 
oe es River.. tava 100] ..-c«- 
BEE dnces consce 1 75C.| 80c, 
N.Y.& New Jersey.i00!| 97 /100 

|New England..... 100} x5149} 52 
SS _caenaaCE 10} 1°00¢/1-256 

TRUST COS 
Am. Loan & Trust.100| 110 '115 
py aa 100} 400 | L. 
Brooklyn Trust ...1€0' 480 |... 
Central.... .. eatin 1300 |... 
Continental ...... -100| -.----. occcce 
Farmers’ Loan & Tr.25| 730 
Franklin... .<<c«< 100; 270 (300 
ee 00; 205 |212 
Kings County..... 100) ..---+/...... 
Knickerbocker ....100} 180 |g99 
Long Island ...... 100} 180 |. oJ. 
Manhattan.... ..... $0] 130 /...... 
Mercantile......._.100| 265 
Metropolitan, .. ..100| 275 |. 1.00. 
Nassau... ........ 0| 153 /16¢60 
N. Y. Life & Trust.100| 700 |_..... 
N.Y.Security & Tr.i00 cae 
Peoples’,Brooklyn100| ..----)_.... " 
Rea Estate L. & T.100) ----0-/.. 00. ° 

State. eR Ws 100} 180 /|190 

EE eee 100| 750 ig50 
United States......100) 800 (875 
Washington. eeee- 00 175 eeesetse@ 
MISC? LLANEOUS 

STOCKS AND 

TRUSTS, 

Adams Express...100) 145 [150 
Am. Bank Note Co..50| 4149) 43 
American Cattle......) ------)...... 
Am. Cotton Oil....100} 14 | 15 

do pref.100} 34 | 36 

do Tr.rec.100} 16 17 
American Expres.100| 114 /116 
Am. Pig [ron war.100!] --«---| css. 
Am. Tobacco Co., pref! ------)..... e 
Aspinwall Land....10,s 8 Sly 
Boston Land........ 10/3 6 644 
Boston Water Power..| 3 318) 33, 
Brookline (Mass.)L’d5\S 44) 4g 
Brunswick Co..... 100] ..---- mons 
Cambria Iron....... 50] -.--0- 00 
Canton Co. (Balt.).100) 5248) 54 
C. J. R’y’s U. seme 93 5 

. 9 Ee Ol |[1021g 

iil esccensseens- 9 10L |103 
Olafiim Co...........- 100! 105 10 

do Ist pref.100 $1029) 1041! 

do 2d pref.100'$i0249'105 
Con. Kan. C.S. & R.,25) ----+e].... oe 
Contineut’! Cun.&!mp. x 8 9 
Cev. & Cin. Bridge,1U0} .-..--, 10 

do pref.100; 175 (210 
Dist. & C. Feed. Cv.100} 43 45 
East Boston Land. . s 253 3 
Frenchman’s Bay Ld. 8 473) 5 








Wagner Palace Car Co. 








RAILROAD STOcKs. | Bid. | Ask. | RA)LROAD STocKs. | Bid. | Ask. | MISCEL. STOCKS. Bid. 
CedarF. & Minn...106 3 7 |\L.Evans.&8t. - ayy 100} ...... 3) ||Southern Pac. Co..100) 24% 
Cent. of Georgia... 100} 117 |i122 ||Loutsv. & Nas 106} 727%) 734¢||\8’west., Ga., g’d,7.100! 128 
Central Mags......100} 16%) 16%4/| Louisv.N.A. &chic.100 29 | 31 Summit tBranch,Pa.50)s 5 

pref.100) 3243) 33 ||Louis. 8t L.& Tex.100| 27 | 30 ||Sunb’ry & Lewist’n.£0/s...... 
Cent. of N.J.......100) 106 |107 /||Louisville South’n 100}; 10 1l ||Terre H. &Ind’nap.50}; 88 
Central Ohio........ 8 50 | 52 Mahoning Coal RR. 50 60 | 70 ||Lexas & Pacific ‘ -100} 16% 
do Pref...50\8.----. 53 Pre 110 |115 ||Tol. Ann Arbor &N.M| 17 
Central Pacific....100| 28 | 30 Maine Central..-.i00| 139 140. ||Tol. & Ohio Cent’l.100 
Central of So. Car..50,6 57 | 58 || Man. & Law’ce....100/x218 (225 Fret...100 nem: oc 
Char. Col. & Aug..100| 15 | 30 || Manhattan, con...100\ 99%/100 |/Tol. Peor. & West 100| “13 
Chee.£0, V.Tr. cer.. 100 1745] 18% .H. &Ont...100 14 |......//To’.St.L.& K.City..100) ...... 
lst pf.1 45 | 47 do Pref..100; 90 |...... do pret..100 eccece 
, 4 2d pref. 130 28 sO ||\Maryland Central..50/8......|...... U. N.J.RR &C. Co.100| 229 
Cheshire, Pret ‘eke 100} 1164)117 ||Massawippi...... .100| 10919/11019||Cnion Pacific.... .100| 481s 
Chica . on lton..100| ------ 126 || demph.& Charl....25| 50 | 60 n. Pac. Den. &G.100| 20% 
pref.100| --... |165 || Mexican Central..106| 19%9|......|/Utica & Black Riv.100; 130 
Chic. &! At.,Ben.Tr.rec,| «---..| 11 || Mexican Nat., T.R.100} ....../...... Vt.& Maas.,l’sed,6.100} 138 
ce. Bur. & Nor, 10C D lecces- Michigan Cent....100} 99 | 93 Virginia Midland..100' 51 
Chic. Bur. & Quin.100} 885s} 887|| Mil. Lake 8. & W..100} 92 | 97 ||Wabash ER......-100 9% 
Chic. & East. [11...100| 41 |.--.-. do pref.100} 110 /|115 do pref..100| 19 
do pref.100} 8&5 | 90 || Mine Hill & g H....50/8...06 70 ||Warr’n(N.J.),l’s'd,7. 50 sdineadia 
Chic. Mil. & St. P.100| 493s} 49%|| Winneap & St.L..100 4 6 ||\West End (Bost.).. .50\s 90 
fy) pref..100 1054)...... ao . Pref.. 9 | 12 do. pref. (Bos.) 50|\s 84% 
Chic. & Northw’n.109} 10649|107 || Mo.Kan.&T.,°x.2dM.| 11 | 1219|| West Jersey........ neice 
do pref., 7.100; 137 (140 do pref...100 20% 22 || West Jerse & Atl...50 _———s 
Chic. R. I. & Pac..100} 70%4| 70% our! Pacific...100| 66 | 6615|| Western land.50's 10 
Chic. 8t. L. & P....100} 1349} 15 || Mobile & Ohio..... 00} 2415) 27 ||West. N.Y.& Penn.100/s...... 
do pref.100| 37 40 /||Morgan’s La.&Tex.100) ...-..|...... Wheel. & L. E..... 100; 3 
C.8t. Fr. Mi. &0. comi100 2419! 25 || Morris & E’x, gu.,7.50| .---.. eee do pref.100| 69% 
ref.1 76 §2 || Nashv.Chat.& 8t.L.25| 97 |100 || Wil. Columbia & A.100| 106 
Chic. © West Mich, 100 36 | 38 ||Nash. & Decatur...25/ -....-.|...... Wilmington & Nor..5C;s 204 
. Ham. & Day.100| 107 [108 || Nashua & Lowell..100/x195 |200 || Wilm. & Weldon, 7.100) 110 
Cine.N.O.& T.Pac.100| 76 | 7 Naugatuck ........ 100} 24919/<50%!|| Divid’nd obligations) -----. 
Cin. Sand. & Clev. 50) 23 | 25 || N’squehoning Vall’y50/s 5344) .....|| Wisconsin Cent, Col00| 18% 
do pref. 50 0\sx53 | 55 ||New H’n &North..100| 85 | 86 do Pref.100| -.-... 
Clevel. Ak. & Col, 100|\t 38 | 3844|| New Jersey & N.Y.100) ......|...... Wor.Nash.& Roch.100} 124 
Cleve. & Canten,.209 7 7 do os as COAL & MINING 
do 100} 20%] 21 ||New London Nor..100} ...... 161 S'TOCKS,*N.Y. 
Cley. C.C. & ’ or 100! 62%] 63 ||N.¥.Cent.& H.Riv.100| 99 /100 |;Cameron [r.& Coal!00| - 
do pref.1c0| 90 | 92 ||#.¥.Ch.&8t.L.new100;} 13%) 14 ||/Colorado Coal & I.100} 37 
Cl. & Pitt.,guar., 7. 50! 154 |..... o lst pref.100| 6519} 66%'|Col. & Hock.C. & 1.100} 16% 
Col. « Green. sprer. 100| -.----|---- do L.. i peet. 100} 34 5 ||\Consel.Coalof Md.100} 25 
Col. H. Val. & Tol.100| 26's) 2748||8.¥.&H er ‘sane --.--|| Homestake Min’g.100} -.--... 
Col. By ring. & Cin, 50|- 14 | 16 || ¥.¥.Lack. “eWoot, ne acnmaule ans Lehigh & Wilkesb.Coal| 18 
ON.,ZUAT.,8 5O| ----0-|--200.|| V¥L. ee West. ye 195) 19%||Marshall Con.Coal.100) --..--. 
Cone & Montreal— | ------|------ Pref.1 55 | 58 ||Maryland Coal....100| 134s 

Cl.I (B.C.&M. pf.100| 137 |13719)| #.¥. &N: England. 100 343g} 31%|| Minnegota [ron....100} ---... 

Claes IV. (Cunc.)100} 165 |15549 do Pref.100| 109%/11U Kd Central Coal . Pps 8 
Con.&Ports.,zu.,7 10u| 140 50 N.Y.N H.& Hartf.160| ....../...... N.Y.& Perry C. & 1.100} ---... 
Conn. & Passump.J00| 116 |11619/|N.Y.&@North.,com.100) ..... |..... ||Ontario Sil. Min’g. 100 41 
Connecticut. River100| 226 |228 do yee eee Pennsylvania Coal.50| 250 
Cons. of Vt., pref 100' 40 | 42 ||N.¥. Ont. &West..100) 15%] 16 ||Quicksilver — 100 61g 
Current River..... 100] ceccceleccee N. ¥. Phil. & Norf.100} ......}...... do ref.100|} 37 
Danbury & Norw’lk.50| 5348} 553)| N.Y. Prov. & Bost.100/ ...... | am Tenn. Coal&IronCo100 341g 
Day. S ~ me 80. 50 76 8 || a.¥.8usq.& West’nl00; 7 742 do pref.100| 80 

176 78 do Pref.i0G| 24 25 ELECTRIC 
Del. & Bounds Br'kioo eeenee i73 ||N. News & Miss. Val.Co| ...... a LIGHT, «ec. 
Delaware & Hud.. 132%9/134 || dorl.& West,,com.100| 15 17 |\Brush, Balt........ 1 76 
Del, Luck. & West. 6 137 |137% do pref.100| 5344) 44 Brush Elec. Light...50} .....- 
Del. & New Eng... 100 os 11 || 40. Pennsylvania..50/s...... 81 ||Brush Dluminat’g pe pnanen 
Denv. & Rio Gr. 1644! 1615/| Northern Central...50\s 66 68 ||Consolidated . .... 45 
do ref. ion 53 53 5,|| Northeastern ....... otis 43 50 ||\Con. Elec. ee RE Se - 
Des M. & Ft. e 100 a 6 || North’n N. Hamp.100| 13849/139 ||Edison Gen. Elec.100| 75 
do pret. oo} 10 | 20 ||North’n Pac.,com.100} 2144) 2119||/Ejison Trust..........| -..... 
Det. oy City ye i se sees do Pref.100| 631g} 6319||/Edison Nluminat..100} 69 
Det. Hills. & 8. W.100} ---.--|------ Norw-é& Worcester.100| 180%/181  |/Edis’n Phon. Toy Mf.Co.| ...... 
t. Lan. & — 100 eoeces 2C |\Ozd. & L. Champ.10 6 8 || Ft. Wayne Elec. Qo. ita 
do pref.100; 33 36 |/Ohio & Miss.......1 1745! 191g/|Julien Electric Co.....} ..... P 
Duluth 8.8 & Atl.100 4 7 do OO Do_ Traction Co....| ..... 
do pref.1C0| ------ 19 ||Onio Southern..... 1 13 | 14%||\Spanish-Amer. L. & P.} ...... 
E. Tenn. Va. & Ga.106 714g} 8 ||Old Colony........ 100} 166%2/167 ||Thow.-H. Elec.Co.. = - Se 
do l1stpref.100| 69 | 72 m.& St. L....... 100} 2 2 do pref..25\8...... 
do 2dpref..100| 17 | 18 do. pref....100 8 yy do T.Sec.ser.C. 10 anes 
East Pennsylvania.50\§ 57 |.-.-.-... Oreg. R’y & Nav..100| 94 96 do do Ser.D...] ...... 
Eastern (Mass.)...100| 163 |..--«. r.3.L. & Utah N.100) 23%) 24% her ~tan Internat.100} ...... 
do Pref.100| 145 {147 || Pennsyivania RR. .50)3 4973) 59 | pref..100} ...... 
Eastern in N. H...100| 107%/108 ||Penn. & Northwest.50's...... ae Thom. Welding Co.100| ..... 
Eliz. Lex. & Big 8.100) ------|------ Pensacola & Atlan.100 2 4 do Europ.W.Co.1C0} ...... 
Elmira & W’msp’t..50/5-.---. eeee--|| Pe0ria Dec. & Ev..100; 15 | 16 ||U.S. Electric Co ..100) ..... 
do Pref.,....50/8.-----|.----- Peo. & Fastern........ 6 g ||U.8. Illuminat.Co.100} .....- 
Evansville & T. H..50| 105 {110 || Petersburg ........ 100| 75 | 80 || Westinghouse El. L.50's ..... 
Fitchburg, Pref....100} 83%) 84 || Phila. & Erie....... 5OS.ccee-| 34 GAS STOCKS, 
Flint & Pere Marg.100| £0 | 20%|/Phil. Germ. & Nor..50\s130 |...... Balt. Consol. Gas .100; 438% 
pref..1c0| 84%] 85 ||Phila. & Read. cert.50) 3214) 3255||Bay State........... 50\s 26 
Fla.Cen. a ien. V.T.Cer| ---.-.|-o0e-- Phila. & Trenton..100| 229 |231 || Brookline, Mass...100| 126% 

do ist pref.cum.100! ---.--|------ Phila. Wilm.& Balt.508 58 59 |’ Brooklyn, L. L— 

do 2dpf.non-cum.100} -----.|------ Pitts. Cin. & 8t. L..508 25 | 27 Brooklyn... conceit 156 
Georgia Pacific...166) _ & 9 ||Pitts. & Connell’e..50\s 10 | 12 Citizens’...... .... St nesess 
Ga. RR. & B’kg Co.100| 195 |2CO || Pitte.Ft.W.&C.,guar.7| 150 [155 Fulton Municip.  _—_— 
Gr. Rapids & Ind .100] ------|-<::-- Pitts. Junct........ 825 | 26 Metropolitan....100 108 
Gt. North. Ry. pref..| 7142) 73 || Pitts.Va. & Charles.50.3 45 | 47 ee tan nes 25| 130 
Gr. B. W. &S8t. P...106| 7 8 || Pitts. “ Western...50}; 25 | 30 People’s.... ...... 10} 90 

do Pref...100} ----. o'Fewases Pref..5 32 | 3619|| Williamsburg ....50) 130 
Har.Por.Mt.J.&L..50'8 81 |......- Pitts. Youngs.&Ash. ES Cambridge, Mass..100/ 204 
Harti’di & Ct. West.100} -----.|------ do  pref....50/8......|..c... Charlest’n.8.C.,Gas.25/8 2145 
Housatonic pref..100| 51 | 55 ||Port.Saco& Ports.100| 128 [128% |Chartiers Valley..100|8 25 
Hous. & Tex.Cent. 100 2 4 ||Port Royal & Augusta| 100 |...... Chelsea, Mass.....100| 1153s 
Hunting. & Br.Top.50,8 21 |...... Ports. Gt.F.& Con. 10. 169 /|16¢ 9 ee Gas....... 00}; 33% 

do Pref.50|8.---..|------ Prev. & Spring....100) ......|..... .||Cinein. G. & Coke.10U} ...... 
Mllinois Centrai...100; 93 | 95 |/Prov. & Worcester. 10c} 255 /256 East Boston ........25| 41 
do leased l.,4p.c.100} 80 |...... Rens. & Saratoga..100) 185 |...... Hartford, Ct., G. L..25) ......!. 

wa Central...... 100 6144} 7 |\Rich. F. & P.,com.100/ 118 |122 ||Jamaica Pl’n,Mass100; 160 

do Pref.100} 209; 25 ||/Richmond & P’b’g.100| 105 {106 || Jersey CityGas Light.| ...... 
Iowa F. & Sioux City .| -----.|---.-- ch. & W. P.Ter..100} 16 | 1619||\Jersey C.& Hobok’n 20) ...... 
Kan. & Mich. certs....| ------ 16 do ref....10e; 70 | 72 ||Lawrence, Mass...100) 140 
Jeft. M. & Ind., i’d.100) .---.. |....-. Richmond YorkR.&C.} 95 |100 ||Louisville Gas Light.) 136% 
Kan.C.Ft.8. & Mem. 100| 60 63 ||Rio Grande West..1C0O| 16%| 19 ||Lowell............. 00} 250 
Kan.C.Ft.8.& G.pf.100| 127 |128 do pref.100; 45 50 nn, Mass. ,G@. L..100} 160 
Kan.U.Mem.& Bir.1cG} ...... 40 | Rome W. & Ogd...100) 102 {107 ald. & Melrose...100| 142 
Kan.C.Cl’n & Sp’d.100} ....../... Pe eee 100 5 6 ||\Memphis Gas.......... 3 
Kentucky Cent....100} ..... ae do Pref.,7..100} 63 | 64 ||N. Orleans Gas L.100; 106% 
Keokuk & Des M..1( 0} .....-.|...... St. Jos.& G’d Isl’d.100} ......]-...... New York City— 

ao pref..100 Ti cecces St. Louis & Cairo..... t 7% 10 CI o.ens aeces 0} 85 
Keokuk & West’n..100} ...... ---.-- | St.LouisAlt.& T.H. 7 apieen 29 Consolidated ....100| 95 
Kingst’n&Pembr’ke50 einciniiedsiiasiindiinn do Pref. a mere ae Tk pele 
Lake Erie & W....100)} 13 13% //St. L. Ark.& T. og 7 10 lik Mutual .......... 100; 120 

io Pref.100| 55 | 56%s|\8t.L.&8.F.1st pref. 100 79 | 85 || Standard Gas,pf.100| 85 
L. Sh. & Mich. 80..100) 106%!/...... St. L. Van. & i. H.1 ere Newton & Wat’n..100; 185 
ae Valley.... ..00 8 49% £0 St. Paul & Duluth. 100 eaererleoases hila. Co. Nat. Gas.50's z24 

Little Miami........ 50| 1€544/166 do _  Pref..... «eet pene Pittsburg Gas Co...50's...... 
Little Schu’k’l......50'8...... 70 |\St.P.Miun. & Man.100| 101%/104 ||Portland, Me.,G.L.50| 75 
Long Island.... .... 50| 86 | 91 | Shore Line....... --100| 171 4]....- St. Louis. Laciede.100} ...... 
Lou. Evans.& St. 1,100} ....-- 30 ‘S8vuth Carolina. ...100 34g) 419|/} — do _ pref.100! ...... 

~~ * Price nominal. § Purchaser also pays accrued interest. é In Londov. 


8 Quotations duillars per suare. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conciupep. 
For Explanatien see Notes at Head of First Page of Quotations, 


| | | | | 
MISCELLANEOUSST’KS._ Bid. “Ask. j | MANUFACT’G srocxs | Bid. | Ask. } BANK STOCKS. _ Bid. | Ask.|}; INSURANCE Stocks. Bid. | Ask, 











































































































| 
\- — oe — 
| hitadel hia. 
a A re eae be) ga 
est /D 20 | Atas National........ i) 7 em Chestnut St. Nat cepee . 
ke.50 8.cc00. ---. | Merchants’ (F.R.) 100, 116 |120 . | 2s - 
rhe STOCKS: i meas ecm ro 1300; 130) | Chicago Nat....... “100 a seoces | Qommanetnd Bar. > eee <p 
(N. Y. & SAN. FRAN.) Middlesex (Muss.).100; 1444%,145 | Commercial Nat.. Ee  pamegg | my et ee ene 
ec asl sntaelcanced Nashua (N. H.)... £00; 600 (605 | Continental Nat.. 1001 330 |" | Fourth ae den. 
Amerioan Flag.....2.. ------/--... Neumke ag (Mass.)100) 111%/112 | First National. } 300 177277" Girard National....40) 101.) --7*7: 
Ali€®....-- --0+--0+-0-. ; ae | 3:20| Nowmarkes..._-.. lta lo. tee en a eee Kensington Nat’l...50 oo 114 
Alta Montana.....100 °90 1°40 %sbern Mills(F.R.)10 101 |...... | Hide and Leather ‘Seal Gee [ore | Kevystere Nat'l a 66 
J stoma al iin ited ata | 04 eeeces | Pacific (Mass ).. 1000, 1830 1840 Merchants’ Nat.. 10" | 250 pete Nat ioe oe WR 97 
j jarcelona = iin aida 10. scene Pe ‘pe erell (Me ). eee 500 1345 1350 Metropolitan Nat. 100) 139 aeoues Mechanics’ Nat'l 100 125 ‘, 
Belle Isle.......-- wre ee &- 2 ee los \See mor ilies 100, 255 |.2.2..| Nat.Bk. N.Liberties.50| 161 |273.7: 
Best & Belcher a 2°50 2°90 Rich Bord’n (F. R100 eececes 98 | Nat. B’kof Illinois. 100| 893 |77777.|/ Penn National  Nagrpe ay) 
Bodie........-.--+. 668) BN0)----- nee Ol. ewnean) =r: 13 | Union National 100) 189. |77777 Philadelphia Nat’i.100| 246" |...... 
; rent + ona alii all | seccee 50 Sa amore (F. Riv.) .100) 2eoee 113 i | Union National.. i | ee anwemth Mastenal’ 100 102 | wie 
Galedonia B.H.721100| “776)....- Salinon Fall(N-111300 ae taee {ibeiee meee "100 10219105 | Western National..50) 102 12222. 
, a oo reece SHOVES (Fall BNIV.)..LUU .nccee I 
pecans 5 100 350 4°00 Sate See eT 100) reeeis | 85 {Gitisens’ Bationel. 100) 4 vee | wat. Book — 1001 154 {155 
pee os) -cesect ‘ roe icomeretl ' ‘ 
Oe meteaganneet 3°25 3°75 Stark Mills (N.H. Loot i365. {275 Equitable ee oe ls7ls 140 | | bpreore emt ta 100 “7 font 
Chryrolite........... 50' ‘°25)...... Tecumseh (+. R.)..100 ...... 103 Fith renee Bia 100| 2745 2774 Franklin nt. Tanauie 
Cousol C: ié _ ee | 350 ainlal Tremont. Ay rath i 139%, Somak patenel tab 230 fourth National.. "160 300 |...... 
ol. Ca a OV | -c0+ 0s —_) O05 | 
Seer Feet 30 500) Fl eee ee eiies| ~— fat gceeneceet te | pec teeeawcmecar tee at | 
WOOG...--.ceeeee- seeres | ee Nae ea eee | SEeoee | . ’ ( } NS le 100) 2 | ceatee 
Denver City Con......| ------ panes ab yas" joneambenate x105 neo National Lafayettel0o 340 342k Merchants’ Nat'l 100) 128 i3i 
DEIN. - 2.2000 ---eene. | ooras ‘otal ol ee ie 58 “Ohio Valley Nai’l 100 145 1471 St. Louis Natioual.10u; 160 (165 
El Christo......... .. (  660).-2-.. W cetamoe (Y. B).2 O95 5 \\s d Na‘ional ..100, 260 | Third National....100 << 122 
ee ener gee aba Ni cata ie.) ..750, di5 100 ‘Third National....100| 164 163° Sam Francisco. 
eSmet....100 ...-- ‘ ‘lo-C Oe i ee 
Preciand _ 37 40 BANK STOCKS, Western Gorman..100) #77%2,300 | Anclo-Qulifornian.....| 7 279 lp 285 
Gould & Curry 8..100 1:80 27:0 Baltimore, | ne Nat..... 100. | Fist Nat’lGo.d...100| 171 17319 
Hale & Norcross..100 2°0U 2°45 Bank of Baitimore.10¢ 150 _——— American Nat..... 10 , =e ws Pacific 160 170 
Horn Silver..........-- | grace 3°25 a of Commerce. = -* sounee ee pavking. 0 16" 175 FIRE INSUR?CE 
eatin esac 20, 1°0uU|.... .| Citizens’.... ........ | sees ‘ : 
oon he aninianhniies | ences ere Com. & Farmers’..100 .......130 Citizens’... — ase 27 | 35 Hartford, Conn, | 
pert a ie he ed a ep ne 
A Rape 10 TP iscaces Parmers’ serch .40) ..... coeee | semees a ee eee opens, 
Lacrosse. ...10 ub Lienaiie Ferme: s & Planters’ | 48319 eo oo “+e 100 ya peed oe ote ry 350 sewulll 
‘Thi £.........50) Bs) ....-. First Nat. of Balt..100 ..... 124% Metropolitan...... ea isu a ne ‘ te 
Mexican G. &Silv.100 220 2°70 Frankun...... 60 96 | +8 Mutual National . “100. aoe | ‘139 = “doe peedan — Ae i00 
ie iti "40 | ....-- German American. | oe --- |128 a ca anseni eel cae we" Phoenix. 7777710! 19739 200 
; Moulton ot eee ercwerene- -eeeee) “OO Howard ............ pant 10 | 10%» a ‘Nati bs -.100, 152%0) Steam Broiler .......50' 100 (108 
— @=—=—=—=—=— suet ee " Bl | | MACERG. .ccccoccccess So 138i” = ational .... Sig ry New York 
| t tte ae. f= Mechanics’ ..... ...- | 42  Fraders ......--.----- | | 4 e | 
North Belle Isle "YO 3°50) .2227 Me: chants’.... .... 100 145. _...., Union Natioual 1 190 146 (150 | Alttsnee noceoees sees RA ae 
riental & Miller..-... -.7. | Be Recheeat Maaiee-288) -..... See wee Bow ory.n..0.ssee00-25| 90 100 
Phoenix of Arizona.... ‘68, ‘80 People’s.....-.------ 20 19 19% A paral x 100, 217 (220 | Broadway.... ......25| 185 [145 
*lymouth Consol.._.... --- -- 1°59 -econd National..10¢ 170 | ...... — -Exch’ze100. 155 (160 | Citizens’ ........ccc. 20; 112 115 
eee eg a | Third National 100) . -z-- 112 ———— oe or 100) vo | nace: 70! 108 |115 
Rappahanock....... 1 -.-.-. — Union.... .... -..--- oo |S ee 100 300 1315 Commonwealth ...100| 75 | 90 
_— sou Cousol.... 50 "300! reeece one = sageeser wneeiw| cccce.| [i maton dete ae. 5| 255 ace \Geuseene 100 235 250 
avege..... > Seeeees ceo “2 ..---- aed whe loa +See eee ’ . 3 
Siemee, Nevada..... 1c0, 2°20, 2°70 Atlantic...........100 1s 144 | Butchers’ wigs oh by x Eeepice City deere: = a 90 
Silver King........ .... | BD) ween | /AURB.--- - a0 oonver BOO) BEG. | -oo-s I eepeds aa 100 300 7 Exchange .......... 3u' 75 | 90 
Standard.......... 100, ...-- paired Blackstone... .-.. 00) Sit % ty, | nme B | neat Farragut ........... 50! 108 |115 
 ~ etmmenseebriend tia eae Replat ne.) ievecliere|ieeeten 100| 4600 S060 Fie Association. ioo) 60 | 90 
i iiietiet dn tidcatieahiticnine | *40}....- Boy)ston ........-. 100, +f de seals, ‘Gi Zane <secnooans 100 500 ‘515 SPOMMOM’ Ws. .cccccecce 17,110 (120 
Yellow Jacket. ..... 2°20 2°60 Broadwav......... 100, 9 | os Ao a ae 25| 170 ‘185 | Germun- American 100 310 (320 
BOSTON MENING, Bunker Hill.... ... 100, 205 206 PE ccchinevanes 20 —— 50| 170 180 
Allouez. 9581 | 449) Central... ....c- 10u 139 (140 Columbia.......... pd aemeer| a reternente 50,110 1117 
ee 25:8 14%, 15 | CiLy....--22-2es eons 100 100 100% Haseena nt 100 138/140 Greenwich....... .. 25' 180 195 
Bost. & Mon..(Copper) s 4542 54 Cclumbian........ 100, 119 tT wen ar el Rg 215 Guardian ........ 100! 50 | 55 
Butte & Boston..... 25s 12 *4 | 12% Commerce......... 100, 136 ieee g' 100 a 7 Hamilton... 15| 80 90 
Calumet & Hecia.-.25 6262 "/26a " Commercial .---- ool 175 1c Bast Biver....2222..25| 1600 (722227 “Hanover...00 220.2 5/140 147 
Catalpa Siiver...:--10.s z8c.| 30c. Commonwealth. -100 173/177 East ver: ee Se] aoe \°77-""|ome 100! 140 150 
Centennia).......... 258s 12% 12% Continental ....... 100) 126% 12 7 one ~* "F000! 1600 °°." ees tei Wanesess-: 30| 95 102 
Central.............. 25819 | 22 Eagle............-. 200 207N) 168 | || CIES Avense.....-100) 1690)...... Kings Co. (B'idyn) 20/165 (170 
Franklin. ....2.2222. 25i0 Ate) 14%) Eliott ------0- onon- 100 108110. First Natioual.....100, 2000 “.7..) Knickerbocker ©... 30 80 90 
UPON. ~2.enenee--2.20 8 |) whe + aeolian | Staten Id. .. 115 Lafayette (B’klyn) .50 | 
Kearsage............ 28s 10% 11 | Exchange eaposceos 100 133 133% FirstNat.ofStaten | seere! ; PA 60 70 
an +58 1% 1%) Faneuil Hall ...... 100 142 144 | Fourseenth Street. 100 150 awseee| nets PIT eee: Ie Es 
ena mae . 1 i. nee 100, 130 Tee 4 Gallatm National 50! 300 | Nassau (Brvoklyn).50) 135 (140 
PIPE csasceessces 25 § ..--. | Fils ++ sees | | oseee 7 
ainey se... 22022 25 6 f00.| B00. Fontan 100) 107 "Ls Geren Americal 75| 190 (iS) New otk Firo:"--100 60 | 70 
| SR Ee t58 70e. | Fieem wane seee ; pitt ~~ |\Niagara ........... 50) 1 6 
Tamareck EA: 25 8148 (150 (|'Globe.... .... ..... 100. 100 (10044 German —waennnets 4 Hee | coeee- |e ay ee area: 25| 73 | 80 
MANUFAOT ING. | Hamilton.......... 100, 121 123 |} sore anes (are Pacitic.........-.. .25| 165 |170 
poo in a aad 100. 138 118% Howard... ---....100 lie i jee 100! 350 (355 | Park.... .... ...... 100 A one 
oe OS | SEO We cee coe oe9t ver... | 150 = ..... | Peter Cooper .......20) 1! 
Am eneaoon ti N. H.)10:0 2090'2100 | Lincoln .... ....... 10v0' 118 (12V0 Hudson River..... 100) 15 teeee SS magalbanaonise Bo 75 85 
Amoskiovs (N ii)'10.0 142 150 | Manufacturers’ ...100 103 108% —— & Tr...100 17. [teeeee ‘Phenix (i'kiyay o 155 |160 
Appleton (Mass.) 100 665 675 | Market..-.-... .... 100 300 (10 44 I phe ana ete gh + 4 267 Rutgeis..... ves... os 120 (125 
Atlantic (Mass.)...100 100 (100144 Merket ‘Br'ghton). 100 1 101 (10134) re <j 1001 250" "| Standard tale a tae ate 50/100 (105 
Barnaby (Fall Riv.).... 120 125 | Massachusetts ....100 10744 10739 | Madre -spcrwees* anal Waar FY al Stuyvesant......... £5| 90 |100 
Barnard Mfg. (F.R) | ote Re Maverick wrae ceeee 100 150 '260 ir on 50. 186 | United States....... 25! 156 |160 
Bates (Me.)....... 100 1 Mechan C8’. 0+ oon. 100 139 141 “Market & Falton..100 230°" | Westchester ........ 10! 170 (180 
Boott Cot.(Mass.)' Ovu’ 1379, 1380 | Merchants’ ........ 100 151! 152, ‘Mechanics’ 8 > Tl eames “Wilhamsburg Gi y..50| 315 |325 
Border City Mfg (F.R.) --..... EEN covcce Bo loeb” Mechanics’ & Tr...195| 240 77772!) ARINE INSOR- | 
Boston Cu.iMuss.)1000' 1020 1035. Movument ........ 100 2 230 (235 ‘Mec — - Ou| 210 | rereer| ANCE CRIP 
Boston Belting . 400) 2: 0145'201 Mt. Vernon........ 100 135 170 * Merehan malaga By | i597)  ashemahe Poon 1886 1045 105 
Chae ot eae 00 aned North, no teneelitt 143 (144. |\Morchante’ Bxch’e.50' 193°/128 || 1857... ce-s-ce --. 105 105% 
Chace (Fallttiver).100 ...... | North............-- | | it: “Mer cssh' sedinstionts neil 105 | 
copee (Mass.)..J0u 87 | ¥O | North “Ainerica.100| 125 127 _ Metropolitan eeeees «ee | 18x09 pradiecsseiee **"! 1981911068 
Cocheco (N.H.)....500 400 405 | Old Boston... .... 100/120 120%) Metropolis... -.....100 fe BOD .w2e cnorncee oes ee pelle 
Collins Co. (Conn.).10 1€ - renee | People’s -.. .-..-.- 100) 166 [168 ||Moun a sone 50| 250 |...... Comm’cl Mut.1873-82' 60 | 65 
Continev tat (Me.) 100, 17 | 20 | Redemption ... ...100 140 (141 =||Murray Hill........ 50| 160 |...... ————— 
Cres’t Mills iF.R).100, 48 | 51 | Republic .... ...... 100 1:0 ‘170% Dl cccuseeseeee x 24 na “PRICES OF EXCHANGE 
Crystal Spr. kl (F.R.) ....| 40 | wevere........ .... 10u 128 130 | New gee iiy.100. 605°” | MEMBERSHIPS, 
Davol Mills (F.R.).100' 102 |:06 | Rockland.......... 100, 148 1150 ew ween ~— Srna was [scree Fe a ienennen $1y,000 bid. 
Dwight (Mass ).. --500, 795 800 wonend Mattonsl. . -100 193 (194 _|GXeiet nn gy 8 "100 158 |.---""|| Lastsale,Nov..... ..} 19,000 
Edwaids (Me) 10o0' 116 «(118 | —— ST scctadiente 10v, 220 — - Ward 100) +43 eaeee | N.Y.vonsol. Svk & Pet. 250 ask. 
Fle Mae ee oe (82% -hawmut.......... 100) 13049131 eames ri 70 ......|195" |, Lest sale, Nov. 1a..| 250 
Flint Mills (*.R.) 100. 103 (109 shee & Leather.. 10 97 "4 9712 Pte Rive Ch.--0- "30 150" We. YY. Produce......... 8. O ask. 
Franklin (Me) . 10 1il%112 Swate.............. ©0125 (125 | Nort pooksanns 95: 200 |77"”’ | Last sale, Nov. 8.... 850 
Gi’be Y. rt R. )100 115%. oenee il TE ee 100) 112% Li24g Oriental ..........-. 50\ 160 |... | & & oN 250 ask. 
Granite(F R) ...1u0" 237 (241 Twird National ... .L0O 120 | 12049) a socerceccoece i00' 310 |342 || Last sale .......... ‘ 600 
Greet Fell ii) 1'0 101% 102 [raders’........ ...100) 108 Be 814) Pal * ‘aes ane 5| 260 N. RS -|400b-, 450a. 
Hawiltou (Mass }100- 10720 1025 T UN cnescodie ol 100 116 | 116%) People’s t1eereee que” Bey Last s 8a... Oct. 20 . 450 
astt Carpet (Ct.)100 96 {100 Union .........-..100) 142%9' 14> | Phenix.. Tarte i00, 112 118° N.Y apie, PIM ee : 
Hill (Me.)..... 100 75 | 75% Washington.... ..100) 121% 122 || Produce Exc nageisy 123 eens Resa ine ape 
Holy, ke W.Power 100 ae o || Webster.... .......100) i014 102 Re = i seeees 100! 160 | 1.272. | RL Bat. Ex. & Auc. R’m! 1,500 ask. 
sou (N. H.) 1L0vV0 975 Winthrop _ ...... 100,111 113 lyse itional...100 ES asain { Last sule, Nuv. 13... 1,500 
po ding (Ms) os ‘On 110 — Br ive pene: ad 165 | ise enth National - 10v 140 j...2.. ‘Boston Sock .....,.... “| joao bid. 
onla (Me.) eevee lescce-| OOKIVYO . ..... DP jeecece , - & wom tsul., Juve 1.. 1 
Lane «str M (N H)400, 618" v6" | rivet National... 50, 5.0 |...... ibe Wicholass-. 100 125 i860" |'Phidadelpbia Stwook....| 2500 bid 
L’iel Lake Milis(F .)) .... (112 | Fultem. oo... 40,195 |...... (|St. ee oo 100' 110 (|115 || Lastsale .. 2,550 
Lawreuce (Mass.)100u, 1540 1550) City National ae. 60 430 |..... 8 areof N.Y ..... 10" 10v |110 |'Chic. Board of Ree ts iis skabdees 
Lowell (Muss )....690 600 655 | Comme'cial ....... 60 160 -eeees ‘| fnud National .. o| 107 | i 
Low: li Bleuchery.100, 141 14139) Long Isl md ......100| 150 |...... [Trefeemen’s Nai 4 o-.t ‘Chicago 8 wck......... 875b.. 900a. 
Lowell Mach shop 500, al ae auainote pokes, +S hice | Western ‘National. 00 100 ,|162"")| “Lust sale. Ort. 14 --| 900 
man 1G ecni CB swcee cee ZOD | eeeeee e » ° , oe * 
Mauch hh ane.) 5 pte o| 5 8/151] \Nusean wie 1) 270 West Side. no} 9M ; | Pirt, b Pet. 8S ’'kK&VW 























* Prices nominal, + Boston bank quotations are all —a— s Price per share—not per cent 
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— Juvestment sniinas Latest Earnings Reported. Jan.1 to Latest Date, 


Week or Mo| 1890. | 1889. 1890. | 1889, 
ee ee a ee. 
Ft. W. & Rio Gr.' October. .. 36,110) 10,564 eS SE ee es ‘ame 
<1 LOX nh 4 Lyeuce a Ga. Car’la & No./August.... 3.747 2,076 36,893 19.606 
Georgia RR...../Septemb’r.| 176,537| 125,510) 1,296,856! 1,143,933 
Geo. So. & Fla../Septemb’r.} 69,463) 34,521) 528,434) 213.729 


Gr. Rap. & Ind../Istwk Nov} 48,315) 42,1~0) 2,263,076) 1,974, 
"The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages,| Gin.R.&Ft.W.|1stwkNov| 8,763, 7,790, '402'523) — 383,402 











a ——_— 









































Other lines.../IstwkNov| 3.939 3,787; _186,612| 175,445 
contains extended tables of the Funded Debt of States and Total all lines. lst wk Nov 61,017 53,757 2,852,211 2.533445 
Cities and of the Stocks and Bonds of Railroads and other | Stand frunk...|Wk Nov. 8 405,770 426,691) 17,229,347|17,129,761 
C , It i ubli the last Saturda Chis &Gr.Tr.|Wk Nor. 1 71,985) 73,113) 3,147,491) 2,992,767 

ompanies, is published on ast Saturday of every guet reg Wk Nov. 1 1 24,437 23,828 916,255 883.436 

— ctober ° J 34,7 3 

other month—viz., January, March, May, July, September Housatonic..... August....| 152990] 134'987| 1,015,688 70's 
and November, and is furnished without extra charge to all aoe yee October. .. ; Ree . A * 136.795 - 122,804 
regular subscribers of the CHRONICLE. Extra copies are sold| GedarF.&Min.|October. ..| ” 10.413} ” 1102 |” 80°121 a aes 








0, 447 
Dub. & Sio’xC.|October. ..| 250.351) 215,893] 1,676,656] 1,465,392 
to subscribers of the CHRONICLE at 50 cents each, and toothers| joya\ines .... October, | 260:764| 228'913| 1°756-777| 1’544° 


Al 
at $1 per copy. Total all ....|October. ..|1,716,471/ 1,680,082) 13,480,166! 13,001,140 
' . Ind.Dec.& West./October...| 36,927) 40,265) 370,470) 334, 

The General Quotations of Stocks = ap occupying Lnteroe’nic (Mx) Septemb’r. 125.200} 67,605) os saal 4 — 

° H lis iowa Central...)/lst wk Nov . yl ‘ 7 269,972 
six pages of the CHRONICLE, are published on the third rom Railway ..lOctober 3°201 3286 30,662| ” 34°744 
Saturday of each month. J’k’nv.T.&K.W|Septemb’r.| 29,942} 37,718] 403,268] 382,295 

Kanawha& Michi3d wk Oct. 7,082 6,27-~ 268,729 222,717 

_ eaten tTENY] 3605) 96-294] «0st oa| a S844eR 
is Ww ov 4 UM, sv . ’ , 52 

RAILROAD EARNINGS. K.C.Mem. & Bir./4th wk Oct| 37,927| 35,153} 973.468} (920,680 

Eeonuird woat Stow] “°Rass| “Eger Sonus] 98:38 

e€0 est./1st wk Nov y , 7 3,338 

Jan. 1 to Latest Date. | ginest'n & Pem.|Septemb’r. 14:839| 14/369} 127.746] 140,280 
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Latest Earnings Reported. 







































































ROADS. Knox.C.G. & L..|2d wk Oct. DE whteteel dened POL Gr CL. 
Weekor Mo| 1890. | 1689. | 1890. | 1889. | Knox. & Lincolo|July....... 18/068] 16.593] 115,196) “$3.49i 

Soscl afaod © | .* _[Cbneeiteu’ OSeiNaa| 06:50) 8884 ate asi| ape 

’ma Miner’)! , OO » E16 @ C8! -| st wk Nov 946) 99.854) 2,096,254) 2,402,488 
Alleghen Van. Beptembr. | 2as'e3i 206" 340) 1 925,143) 1,725,909 | L.Sh. & Mich.So.| July. ..... 1,701,812/1,591.928} 11,625,661/10,421.623 
atch T&S. Fe. 4th wk Oct1,044.772| 946.078 25'812,749 21,462,461 | Lehigh & Hud../October. ..| 32.253) 22,788) 295,510! 227.867 
Half oo lath wk Oct! 54/890| 48.760 1.376,984| 1,207,715 | 4. Rock & Mem.|4th wk Oct) 25,251) 16,535! | 460,675) | 479,609 
Total aystem.|1st wkNov| 631.301| 568,631 27,821,032'23,238,800 | Long Island .-..|October. ..| 337.222) 291.106) 3,360.365) 3,007,496 
Bt L.éSanF../4th wk Oct| 232,997| 226,214) 5,378,214| 4,886,819 | Louis.& Mo Biy./August....| 37,318) 49.978| | 265.019 283,482 
‘Halfowned..\4thwkOct| 54,060) 47,964 = Louis.Ev.& St.L./istwk Nov| 29.951; 21,526) 1,126,604) 988,766 
TOLS LOS \lstwkNov] 1s8481| 145486) lw] TIIIIIT, | Loutsv.&Nashv.l1stwkNov| 390905] 367,375|16,199.261|15,129,202 
Age. total ..|IstwkNov| 789.782| 714,118] _.......| ......., | Louis.N.A&Ch.\4th wk Oct) 82,807) 78,458 2,157,915) 2,045,462 
Atlanta & Char.|August....| 140/349] 116/241] 1,070,804| 938,292 | Louis.N.A&Cor |Septemb’r.) 1,784) 2.026) | 11,267) | 10,328 
Atlanta & Flor’al(ctober... 19,690 9.910; 109,476 69.547 Louisv.N.O. & T./ ist wk Nov 75,600 81,244) 2,388,845 2,280,) 69 
Atlanta & W.Pt.|October...;| 54.800] 64,862] 381,675] 365.817 | Lou. St.L.&Tex.jistwkNov| 6.889 443} 332,807) ........ 
Atl. & Danville.|Septemb’r.| 39.726] 36,015] _ 367,034| 270,381 | Lyncho.& Dat 'miOctober...| 15.000) 000) aes o| a s90'008 
B.&O.East Lines October .. .|1,732,585 1,744,354] 15,590,348 14, 184,843 — as/4th wk Oct) _38,595| _ 33,509) 1,497,874) 1,378,905 
Western Lines'October ,..| 513,604} 508,124] 4.705.793] 4,151,807 inte can Cent...|1st WK Nov| 127,987| 111,974! 5.316,850| 5,227,413 


































































































































































































Total ....... 2,246.189)|2,252, ”482|20.296.146 12° 336,651 | }Mex. National . IstwkNov| 68,660) 57,928) 3,129,053) 3.096,195 
Bal. £0: Southw. Genie Oct P aAe.198 73,493 1'930.413 1'770:761 {Mexican R’way|Wk Oct. 25] _68,841| 82,759) 3.319,462| 3,422,270 
Balt. & Powmac|Septemb’r.| 143.386| 144,327 1,257,922| 1,192,161 | Mich. C. &C. So.|July....... 1,193,764)1,145,443) 8,036,764) 7,378,443 
Beech Creek..../Septemb'r.| 86.280} 70,759] °743,029] 582.11: , MiLL.Sh.& West)istwkNov) 69,376) 67,801) 3,358,791) 2,992,533 
Buft.Roch.& Pitt}istwk Nov| 48.544] 41,074| 1,852°657| 1,664,869 | Milwaukee & No/istwkNov| 25,800 aaa: Sa rt 
Bur. C.Rap. & N.|3d wk Oct.) 81,013 80.012| 2,545.404| 2,321,376 | MineralRange../October...| 11,200; 10.072) | 101,911) 91.387 
Burl. & Northw.' August. . 5.720) 9,684) ° 38,822] 42.252 | Minneap. &S8t.L./October...| 165,770) 182.229) 1,216,093) 1,166,846 
Burl. & Western August... 5.852| 7,019] 39.117; 37,271} M.St.P. &8.8. M. October... 200,444) 215,841) 1,661,031) 1,260.438 
Camden & Ati. |Septemb’r.| 78.642| 76,829]. 670,651] 613,197 | Mo. Kan. & Tex./October. ..| 932,035) 864,435) 6,965,095) 6,170,700 
Canadian Pacitie! ist wk Nov| 429,000| 396,000|13,700,102|12,844,184 | | Kan. UC. & Pac.| October .. a ee eee 
Cp. F’r&Yad.Val lstwk Nov} 13,541) .... .. 474,319| — ....28.. Mobile & Birm..}4th wk Oct 12,858 8,515| 212,593) 179,576 
Cen. RR.& Be.Co 3d wk Oct.) 232,379) 207.010 6,661,414 6,040,128 | Mobile & Ohio .. Septem 322,233| 291,692) 2,745.5' 6) 2,438,608 
Central of N. J ..|Septemb’r. |1,237,244/1,186,281| 9,912,558| 9,908,315 | Monterey&M.G |Septemb’r.| (44,962) ........| | 343.486) 
Central Pacific. .|Septemb’r. | 1,656,976) 1,546,598 11,627.478]11,669,790 | Nash. Ch. &S8t.1../October .. 352.065 309,511; 3,108,605) 2,902,471 
Central of 8.C../ August. - 7,901 7,186 75,758 64,070 | Nat. Red R. & T./July....... 2,140 1.446 13,965 14,852 
Centr’) Verm’nt.' Wk Nov. 1 oc EES eel: N. Jersey & N.Y./Sep pean. 24,557| 23,195) 298,633) 180,43: 

N.London Nor WE Nov. ES New Ori. & Gulf Dcsober .. 14,609} 20,778) 119.256) 139,103 
Ogd. & LakeCh! Wk Nov. 1 | 6 ME cececash | “essatens N. Y. C. & H. B.|October. ../3,278,919/3,436,316|30,075, 104'29,961,6 
ot. system. \Wk. oe, Gh. ME = GE ©, cucdccaal.. « acwvemute N.Y. L. E. & W. August. ...|2:798.618 12,778,708] 19,027,119 17,513,730 
Char.Cin. & Chic August. . ane 75.657| ........ | N- ¥. Pa. & Ohio/ August 667.071) 661,296) 4,655,638) 4,155,0 
Yharlest’n & Sav Septemb'r. r. 49,837 42,181 500,844 440,349 N. Y.& N. En ng.. Septemb’r. 562,784!) 518,924) 4, 460, 714 4,147,544 
Char. Sum.& No.| August... 5,937 1,768 37.584 18,105 | N. ¥Y. & North’n./October .. 41,916, 54,177 4.093 494,537 
Chat. R’me&Col. ‘October .. 31,500 30.332! 300.232] 220,525 N. Y. Ont. & W.alist wk Nov 48,155 40,325 1, 78, 751 1,668,832 
Chatt’n’ga Uni’n October .. 9,740 8,900 96,310 90.740 N.Y. Susq. & W../Septemb’r.| 145,716) 123,27 1,153,688] 1,010,372 
Cheraw. & Darl.\Septemb’r.| 12,937 9,939 75,1: 0 60.3 Norfolk & West ./1st wk Nov| 153,187} 140.624) 6,065,680) 5,152:847 
Ches. & Ohio....|1st wk Nov 154,184} 141,420) 6,552,969] 5,166, 399 N’theast’n (S. C.)/ August. . 42,234) 36,511 "466,409| 400390 
Ches. O. & 8. W. — 213029} 220/596) 1:744.316| 1,718,285 | North’n Central.|Septemb’r.| 608.278) 563,555 4,.99=,810) 4.410.746 
Ches. & Lenoir ./Au 7,245 6,448 47,446 46.785 | Northern Pacitic/istwk Nov; 653,019; 552,495 20,246,754 18,496,280 
Chic. & Atlantic. Dnotine 72,833] 70,183) 1,801,732) 1,431,659 Ohio & Miss..... IstwkNov| 88,792) 95,587| 3, 57$051 3,457,353 
Chic. Burl. & & O. Se Septemb’r. |3,244,468|3,180.677|25,919,120|24,435,668 | Ohio & Northw../October...| 19,685) 22,556) 188,229/ 179,226 
ic.& East. Il.|1st wk Nov 4,176| 59,683] 2.716,403| 2,255,786 | Col. & Maysv./October... 845 1,006 7,964 9.347 
Chie. Mil. &St.P.|1st wk Nov| 662,000] 664,31¢|22,372,792/21,465.361 | Olio River...... IstwkNov| 15,261; 13,329) 588,501! 499,841 
Chic. & N’thw’n. |Septemb’r.|3,030,659|2,555.590|20,376,037|18.509.057 | Ohio Southern../October...| 59,844) 57,031) 453,775 427,653 
Chic.Peo.& St.L. ‘August... 38,750| 37.293] 259,360| 232,656 | OLio Val. of Ky.|4th wk Oct 6,128 5,718} 190,417 32.90 
ce. Rock I.& P. October. ..\1,756,431|1,792,005|14,287,884|13,913,780 | Omaha & St. L../Septemb’r.) 48,332) 44,762 | 450.237/ | 360,80: 
est L.&Pitt.'Septemb'r.| 622.172] 552,195) 4,947,554| 4,164,966 | Oregon Imp. Co. Septomb’. 402,014) 366,701) 3,348,005) 3,180,812 























¢.8t.P.&K.C.\4th wk Oct| 141.844] 1221783] 3.632'277| 2.717.747 | Pennsylvania ..|Septemb’r. 5, 780,339 5,428,733 49, 044,173 44,668,6 
M.&O 
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ic.8t.P .'\Septemb’r.| 691.910) 588,597] 4,833,672] 4,411,442 | Peoria Dec. &Ev.| 1st wk Nov! 924) 12,961 624,631 
Chie. & W. Mich. ist. wkNov| 32.104) 28,795] 1,361,796| 1,172,551 | Petersburg... .. Septemb’r.| 3% W125. 33, 935 408,073 |, 357,567 
Chippewa Val ..|October .. i = —_— et Sasa Phila. & Erie.../Septemb’r.' 483.619; 483, 396 3,809,478! 3,415,021 
Cin: Ga . & Ports. October... 6.963 6,959 55,908 55,296 | Phila. & Read’g ISeptemb’r. 1.932,712 1,801,956 15,259, 927 13,977,736 
Cin. Jack & Max./Istwk Nov; 13,033) 11,555!  569,501| 523,408 Coal & Iron Co. Septemb’r. 2,097,116/1,748,222| —.....--.] —... 
Cin. N. O. & T. P.|4th wk Oct| 143,807| 139,607] 3,683,355| 3,180,189 Pitts.Cin.&St.L. June .....- "477,476) 369,539) 3,006, aes 2,631,866 

Ala.Gt.South.!4th wk Oct] 68,994) 70,704 1,604,175] 1,524,071 | Pitts. Mar. & Ch./October .. 3,336 2,335 30,666 17,874 
N. Orl. & N. E. 4th wk Oct 40,701 39,076} 1,015,632 825,150 | Pittsb. & West’p August... | 125,873 127,741 9: 58,0 001 927.649 
Ala. & Vicksb./4th wk Oct] 25.860} 26,045} 545,226] 467,444] Pitts.Clev.&T. nes. | 42 123, 48.533 315, 849 335,627 
Vicks. Sh. & P.i4th wk Oct] 28/206 297252 _ 485/376| _ 474,277 | Pitts.Paim.&I. August.--.| | 29.235) 30,596) 187.518 199.743 
Erlanger Syst.|4th wk Oct| 307,568} 304,683) 7,333,764| 7,471,131 Total systew Ist wh Nov| 44,034. 41,187 1,920.691 1,865,807 
Cinn. Northw’n. October... 1,733 2,308 16,934 15.901 | Pitt. Young.&A. Septemb’r. | | ates 101,206 1,057,617 855,103 
Cin.Wab.&Mich. October...} 53,642} 51,193) 482,480 415,495 | Pt. Royal w Aug.| August. -+) 22,305, 22,989 207,727, 196,286 
Clev.Akron&Col\/ith wk Oct} 25,160) 21,241 703,548; 616,129 Pt.Roy.& W. Can. August... 31,111; 20,579. 25 1,067 219,437 
Cley. & Canton..Septemb’r., 59,458) 42,477| 412,457) 318,3u1 | vres.&Ariz.Cen. October.... 12,619, 11,099 108,697 105,179 
Cl.Cin.Ch.& 5.1 lath wk Oct} 401,630) 392,354'10,866,773/10,393,862 | Quincy O.&K.C. October... _ 27,155, 21,790 209,174 204,449 
Peo. & East’n./4th wk Oct} 44,265) 43.504) ........)  ....---- Rich.& Danville. October. ... 589,200, 563.800 4,876,196 4,535,113 
Clev. & Marietta!October... 30,388 24,280 967,423 218,042 Vir. Midiand.. October. ... 216,600) 203,100 1,9 1 7 59 1,763,834 
Color. Midland..j}1stwk Nov} 33,100) 25,164) 1,592,296) 1,381,352 Char.Col.&Au. October. .-| 93,550; 91,470 757,321 720,688 
Col. H. V. & Tol.|October. ..| 316,682) 241,946) 2,471,391! 2,055,129 Col. & Greenv. October. --| 90,850 87.750 689,313 590,945 
Colusa & Lake. .|Septemb’r. 1,682 3,558 16,994 19,571 West. No. Car. October. ..; 85,100, _ 76,298 7 86,622 3,788 
Covin. & Macon.'October. .. 15,61% 17,279; 117,796 85,595 Georgia Pac ..'October. .., 172,150 157,541 1,550,731 1,136,288 
Day Ft.W.&Ch..|October ... 44,722 48,871 406,156) 408,262 Wash.0.& W.. October. ... 16,250 13,965 127,964 106,598 
Deny. & Rio Gr.|Istwk Nov; 190,500) 159,000 7,384,897 6,696,091 Ashv. & Spart. October. . 13,400) 11,211, 120,418 100,210 
Des Moin. & No.|\October...| 11,258 5,715 96,453 51,174 Total Sys’m. lst wk Nov, 316,250 297,025 11,142,679 9,976,487 
Des M. & N’west!October... 21,223; 20,422 182,442 151 ‘674 Rich. & Petersb. Septemb’r., 25,667 25,041 255,430 219,755 
Det.Bay C.& Alp|October ... 36,250| 37,066; 449,518 424.614 | Rio Gr. West... lstwk Nov) (35,300, 27,550 1,562,372 1,257,392 
Det.Lans’g &No|istwkNov| 22,130) 23,730; 1,038,224) 955,317 | Rome W. & Ogd. Septemb’r.| 376,501, 332,822 2,983,086 2,607,513 
Duluths.S.&Atiiistwk Nov) 39,509) $0,453) 1,975,635) 1 690,493 | Sag. Tuscola&H. October .. 14,559 =: 110,843! 91,418 92.859 
£.Tenn. Va.&Ga.|August....| 584,594 485,808; 4,318,922 3,939,829 St.L.A.&T.H.B’s 1st wk Nov aon 24,918 1,106,679 924,435 
Knoxyv. &Ohio;August....{ 68,472, 49,267, 457,741) | 372,833 8t.L. ‘Ack. & Tex. IstwkNov, 103,11 102,600 ee 3,034,958 
Total system.|ist wk Nov! 161,979) 141,995 6,348,689] 5,288,578 | St. Paul & Dul’th Oetober...| 167, 490 180 990, 1,230,968 1,085,293 
Elgin Jol.&East.|August....| 52,382) 24,391) 371,148 54,167 | St P.Min.& Man. Oetober. .. 1,329,843 1,240,155 7,784,480 6,781,616 
Eliz.Lex.&B.8...|\October...; 76,810) 77,392|. 683,119} 683,508 East. of Minn. October. ..| 75,677) 136,466 561,209 418,654 
Empire & D’blin' October ... 1,969 1,325p 29,82 10,956 | MontanaCent. October. ... 108,954 84,915 909,331 701,07 
Evans. &Ind’ plis| lst wk Nov 6,57 5,915 253775 267,481 Total Sys’m. October, -. jt 514, 474 1,461,535) 9,255,021 7,901,353 
Evansy. & T. H.|ist wk Nov 19,720, 16, 698 884,462; 788,123 | 8.Ant.cAr. Pass. 4th wk Oct, 4,158, 45 ‘788. 1,394,464 1,091,027 
Fitchburg nesehia Septemb’r.| 602,026. 570,07 4,736,460) 4,304,520 ot — & N.Pae. 4th wk Oct 33 972. 19,281) 672,801 650,610 
Flint. & P. Marg. 1s wkNoyv;} 52.485) 42, 737 2,508,034) 2,015,183 m. & Mon. October. --| 51,551, 21,532 306,093 114,567 
Flor. Cent.& P. (4th wk Oct! 27,954) 28,847 955,759 905,650 SeiotoVal. &N.E.Septemb’r.' 71, ,437' 59,678 527,968 476,019 
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THE CHRONICLE. [Vor, LI, 
Latest Earnings Reported. Jan.1 to Latest Date. 
RoapDs. ° lst week of November. 1890. 1889. Inerease. | Decrease. 
Weekor Mo| 1890. 1889. 1890. 1889. 
eso = Tol. Ann Arbor &N.  o.. 21,761 20,807 954 eseccece 
$ $ $ $ Tol. Col. & Cincinnati... 5,839 »77 60 pesecsce 
Beattle L. 8. & E.j/1st wk Nov 8,630 6,083] 357,135] 236,789 | Toledo & Ohio Central... 32,187 29,666 BBE! « neccssne 
Snenandoah VailOctober...| 131.731] 98,248] 1,092:018| 780,021 | Toledo Peoria & Western. 18,830 8,071 | BB eteteer 
Sioux City & No.|Septemb’r. RMT! sccccwas | Reese: Toledo St. L. & Kan.City. 31,675 21,210 BOE. “ccernces 
South Carolina |October...| 176,700) 141,692] 1,259,866} 1,095,090 | Wabash one. I, areee 259,000} 272,207]  ........ 13,207 
par. Un. & Co).|/August.... 11,358 4 79,191 73,490 | Western N. Y 68,800 68,700 .. ae eee © 
Bo. Pacific Co.— Wheeling & Lake Erie... 21.558 8,128 eter pa 
Gal.Har.&S.A. ‘Septemb’r. 427.702) 424,377] 3,058,534] 2,830, 929 Wisconsin Central........| 105,582 93,851 11, lit cc ° 
Louis’a West...Septemb’r.| 111,199) 100,113] 851,065 "973,43 34 — 
Morgan ‘sl. &T. Septemb'r. 520,876 463,584] 3,857,785 563,904 Total (68 roads)........ 6,525,439] 6,092,529] 485,189 52,279 
° ex.|Septemb’ 29,32¢ 23,990 151, 7,119 IN ‘ ii Rare sates: ee 
Tox. & N. Orl |Septemb’r.| 182°849| 152'092| 1,391'942| 1,202'817 et increase (7'11 p.c.) ee 432,910 coscecees 
a sys’m orn hal ghey aos sia of »3. 0.998) 8 ‘ ( ,202 
acitic system/|Septemb’ 93,919): 14/25,58 399,934 
: Total fal a Santon. 4°765,866|4,392,769|34.895,720 33,890,136 For _ a oan paves the final a eg covers 92 
0. Pac. RR.— roads and shows 5° r cent gain over last year. 
No. Div. (Cal.) Septemb’r. 235,939; 219,109} 1,740 1267 | 1,627,685 ite 6 y 
ao, Dee, Saliuneweenshe] Tete) tinsel tasvine! Carries 
zona Div eptemb’ 916 ,O7 467,576 1,354,126 Ath week ’ q 5 
New Mex. Div.|Septemb’r.| 88,159] 75,340] 7643099 "705/215 ee — ek ee. | Rana. 
a E ree. sepeemnn’e. more i ort oe att 130.232 $ ~ $ 
onyClL.&CMt..jSeptemb’r 6. , s711' 1,6 Prev’ly report’d(56roads)| 7,853.703) 7,572, , 
Summit Branch.|Septemb’r.| 105,175) 94,196] 762,046, 866.516 | Art. Top “8. F, ao osa773 . 946078 Oe G04 preter 
aonene V > 4 Septembd’r. 70,686 88,424 709,066; 616,185 Roads j’tly owned 1o.. ’ 48,760 13 sh i 
Tal.& CoosaVal.|October. - 6,598 324 63,828 53,355 St. Louis & 8. Fran. sys. 232,997| 226,214 :78 occcecce 
Tenn. Midland. ‘|Septemp’r. 18,220) 15,571 51,158) 131,557 Roads j’tly owned 1s. 54,060 7,964 a §=«& «nena as 
Texas & Pacitic {ist wk Nov 169,297| 159.886] 5,971,147| 5,492,958 Fear & Yadkin Val. 12,965 10,402 a esesene e 
ToLA.A.&N.M jistwkNov; 21,761) 20,807 76,135) 825,68 Chicago & West Mich..... ,643 35,37 21,266 ecencees 
Tol. Col. & Cin. .jist wk Nov 9,839 5,779| 264,637) 212,434 | Cincinnati Jack. & Mack. 20,997 20,35 64 MO ee . 
Tol.& Ohio Cent.|ist wk Nov; 32,187) 29,666 1,267,005) 1,045,205 | Cin.N.O. &T. Pac. (5 roads) 307,568} 304,683 2,885 Seenese e 
Tol.& O.Cen. Ex.|October. . 10,221 8,196 87,935 79,292 | Cleveland Akron & Col... 25,160 21,241 3,919 ya ae ; 
Tol. P. & West..|/Lst wk Nov, 18,530; 18,071 802,810) 784,836 | Cleve. Cin. Chic. & St. L .. 401,630) 392,354 Ss ae 
Tol. 8t.L. &K.C.j/lstwk Nov; 31,675) 21,210) 1,299,249| 863,64 Peoria & Eastern....... .26 3,504 wees : 
Tol.&So.Haven.|October. . 2,680 2,637 22,319 19,491 | Colorado Midland........ 55,922 4,089 ll ie - 
— . an aes Septemb’r. 35, 484 30, 776 287,090 248 ‘009 East Tennessee Va. & Ga. 236,477 208,098 28,379 mpi Ee 2 
nion —- c— Flint & Pere Marquette... 6.66 66,762) 19,902 pecesene 
Or.8.L.& U.N. August. . 662,631) 619,049) 4,885,459) 4,128,250 | Florida Central & Penin. 27.954 8,847 — 893 
Or. Ry. &N. Co. August....| 456,226, 385,952) 2,787,139) 2,757,884 | Grand Rapids & Indiana. 78,710 75,405 3,305 a 
St.Jo.&G’d Isl. 4th wk Oct 18,689 28,951) 1,075,376 978,961 Cincinnati R. & Ft.W. 14,102} ae 796 
Un.Pac.D.&G. Argust....]| 509,363) 426.107) 3,675,671] 2,824,020 Other lines.............. 7,236 6.368 868 ic enEh Ht - 
All oth. lines.. August... .]2,179,477/2,228,912/15,341,870|13,798,308 | Kansas C. Mem. & Birm. 37,927 35,153 ieee " 
Tot.U.P. Sys. Septemb’r. 3,940,064'3,808,201/31,553,090) 28, 072, 1852 Keokuk & Western....... 13,784 12,275 ee m 
Cent.Br.&L.L.'August....|  64,: 93,903) 714,601 76,175 | Little Rock & Memphis.. 25,251 16,535 Dt  sesesss . 
Tot. cont’led. August....'3,938,245 3,880,530/28,327.627 (24,7 40, 826 | Louisv. N. Alb. & Chic... 82.807 78.458 | ME ietearte: “ 
Montana Un.. August.... 6.020, 72,926 601,194 476,530 Memphis & Charleston... 38,595 33.509 5,086 Pane et 
Leay.Top. &B. ‘August. ... 2,740 2,485 19,721 18,811 | *Mexican Railway....... 68,841 82,759) silecianaincadl 13,918 
Man.Al.& Bur. August.... BS one 3,068 23,108 21,244 | Mobile & Birmingham... 12,858 8,515 4,343 ‘seaniandiiy ° 
Joint.own’d,'2 August.... 4| 89,240] 322,012) 258,29: Ohio Va). of Kentucky... 6,128 5,71 41 alvieae e 
Grand total. August....|3, gsi" 369 3,919,819/28,649,639 ay 999.119 Rio Grande Western..... 0 52,900 Fates 
U.S’kYds.&T.Co Sepitemb’ r. "230, 19 8.979 1, "951, "546 ne < = +44 St. Joseph & Gr. Island. . 18,689 28,951| ......-- 10,262 
ae Valley Septemb’r. 30/688 20,057) "146,361 68 | San Antonio & Ar. Pass. 54,158 45,788 8,370 waanden ° 
Wabash......... lstwkNov} 259,000, 272, 207/11 108,100. 10, 997, 103 San Francisco & No. Pac. 3,972 19,281 14,691 evehene ; 
Wad, Chest-W. Septembr| 3736) eT] digoud|  dgacaso | Seattle LS. & Eastern.) 12,083 9.065] 2,368( 02002. 
gf ’ ’ > ry Secccecece 
West Jersey. _ Septem 5 144,889 138,400 1, 285, "164 1,203,941 Toledo Peoria & Western 6,888 y ol 3 
en itts. eptemb’r. 626 ye 970 49,10 2 roads)........ ll ; 17,06 
West.N.Y. & Pa.! lst wk Nov '700' 68,700| 3,078,471) 2,949,400 Pym ste seeeaien uabeneeen wi sec narienes 
Wheeling & L. E. ihe wk Nov 21.558 18,128 994,597 765,757 et increase (5 Se ee ——_ 0,0Ve gecece ee 
il. Co Aug.|August.. 8,308 0 608,173 542,172 ” 
Wisconsin Cent.|1st wk Nov| 105,582; 93,851| 4,449.019| 3,586,683 | “Yor week ending October 25. 
Wrightsv.& Ten.|Septeinb’r. 8,258 9,461 62,825 57,846 














* Ft. Wayne Cin. & Louisville included for both years since July 1. 


aaNew coal extension operated since July 21 in 1890 


ton & Bing. included for both years since july 1. 


9g Main Line. 


and Utica Clin- 


t Mexican currencv. 


i From October 1, 1890, the Great Northern runs its own 


trains over the Eastern’s track from Hinckley to West Superior. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as fol- 


lows: 


For the 1st week of November the exhibit is very satisfac- 
tory, 68 roads showing in the aggregate 7°11 per cent gain 
over the corresponding week last year. 


























lst week of November. 1890. 1889. Increase. | Decrease 
~ $ $ 
Atch.T. &8. F. sys. (4 r’ds) 789.782 714,118 75,664 ameeastinls 
Buffalo Roch. & Pitts.... 48,544 1,074 470 pdeeseee 
Canadian Pacific......... 429,000 396,000 33.000 oneccsne 
Cent. Vermont (3 roads).. 87,449 Sl wee 1,794 
Chesapeake & Ohio.. .... 154,184; 141,420 === 
Cuicago & East. [ilinois. . 74.176 59.683 7 es 
Chicago Mil. & St. Paul.. 662, cane 2,318 
Chicago & West M ichigan 32,104 28,79 i 8=§$. seasebes 
Cinemnati Jack. & Mack. 13.033 11,585 1,448 seadeses 
Colorado Midland........ ,100 25,16 7,936 pectaee 
Denver & Rio Grande... 190,500 159,000 ee 83836 ‘eesesede 
Detroit Lans. & North.... 22,130 ss eae 1,600 
Duluth 8.8. & Atiantic... 39,509 30,453 at 86‘ anedegien 
East Tenn. Va. & Ga..... 161,979 141,995 Sf) eee 
Evansville & Indianap... 6,574 5,915 659 snectae 
Evans. & Terre Haute... 19,720 16.698 a §8§‘edccnsts 
Flint & Pere Marquette. 52,485 42.787 Tt seeccsess 
Grand Rapids & Indiana. 48,315 42,180 er 
Cincinnati & Ft. W.. 8.76 7,790 eee 
BT SEO. sececcsecese- 3,939 3,787 eee 
Grand Trunk of Canada. . 405,770 Gees 8 §6—«- @escoces 20,921 
—— EA GET 36,706 35,144 it = seaseees 
Kan. City Clin. & Spr... 10,295 5,069 Dnt | ° sestebes 
Kan. City Ft.8. & Mem.. 93,205 85.434 nl § -eeenewee 
Keokuk & Western....... 8,225 8,187 a. wseamead 
Lake Erie & Western.... 56,546 53,854 - eudikscaien 
uisv. Evansv. & St. L. 29.951 21,526 _t  t¢¢eadeda 
Louisville & Nashville...| 3.50,905| 367,373  t  Bpenseete: 
Louisville N. O. & Texas. 79,600 Det § eencoone 9,644 
Louisville St. L. & Texas. 3,889 5,44: n° eeeen 
Mexican Central......... 127,987 111,974 a § §«—«-_ eabsases 
Mexican National........ 68,660 57,928 CS a eeEeEEE 
Milwaukee L. 8h. & West. 69,376 67,801 ee 
Milwaukee & Norihern.. 25.800 25.137 a ° beduwiens 
New York Ont. & West. 48,155! 40,325 PE - ~ dedeabins 
Norfolk & Western....... } 153.187; 140,624 SE  _ esesesida 
Northern Pacitic.......... 653,019) 582,495 TU,524' = ows - - oe 
Obio & Mississippi.... | 88,792) 93,587)  ........ 6.795 
eee | 15,261 13,329 San.  seendeus 
Peoria Decatur &Evansv. 14.924 12,961 eases 
Pittsburg & Western..... Ad 034) 41,187 2/847 scne blbe 
Rich. & Dany. (8 roads)... 316,250 297,025 n°  @imedibe 
Rio Grande Western.....| 35,300 27,550 7,75 Sashes 
St. L. Alt. & T. Hi. Brehes. | 27,040 24,918 2,122 naibahbie 
St. Louis Ark. & Texas... 103,117] 102,600 ne * gagébges 
Seattle L. 8. & Eastern nal 8,630 6,083 |, eae 
Texas & Pacific.... ......| 169,297 159,886 EE  a¢uegedés 

















Ne! Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of October 18. The next will appear in 
the issue of November 22. 


-~-—Gross Earni 


Roads. 
Baltimore & 


1890. 
% 


1889. 
$ 


Ohio— 
Lines E. Ohio Riv.Oct. 1,732,585 1,744,354 


Jan. 1 to Oct. 31.. 
Lines W. Ohio Riv.Oct. 


513,604 


(15, 590, 348 14,184,843 


508,128 


Jan. 1 to Oct. 31... nee 798 4,151,807 
246,189 2,252,482 
"20; 206, oy 18, 336, 651 


Total System....... Oct. 
Jan. 1 to Oct. 31.. 

Cape F. & Yad. Val...Oct. 

Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.. 


828 
460, 772 
212, 227 


40,435 
323,5 45 
133,234 


Chic. Mil. & St. Paul. Sept. 2,714,628 2,550, = 
..18,800, "792 17, '349,2 
. 7,186, 384 6, 740, 285 


Jan. 1 to Sept. 30 
July 1 to Sept. 30.. 


Clevel’d & Gunton. Ment. 59,458 
Jan. 1 to Sept 30... 412, "457 
July 1 to Sept. 30.. 166, 084 

Denv’r & R. Grande. Sept. 836,079 
Jan. 1 to Sept. 30... 6,356,397 

East Tenn. Va. & Ga. Aug. 584,594 
Jan. 1 Aug. 31 ,318,922 
Suly 1 to Aug. $1... 1,134,914 

Knoxy. & Ohie...Au 68,472 
Jan. 1 to Aug. 31... 457,741 
July 1 to Aug. 31... 131,162 

Total system...... Aug. 653,066 
Jan. 1 to Aug. 31... 4,776, 663 
July 1 to Aug. 31... 1, 266, vi 

Tilinois Central....... Oct... 1,455,7 
Jan. 1 to Oct. 

July 1 to Oct. 31... 5, 043 "593 
Cedar Falls & M. _.Oct. 10,413 
Jan. 1 to Oct. zeoee 80,121 
July 1 to Oct. 31. 36,558 
Dub. & Sioux City. Oct. 250,351 
Jan. 1 to Oct. 31... 1,676,656 
July 1 to Oct. 31.. 804,137 
Total Iowa lines. Oct. 260,764 
an. 1 to Oct. 31... 1,756,777 
July Lto Oct. 31.. 840,695 

Nash. Chatt. & St. L. Oct. 352,065 
Jav. 1 to Oct. 31... 3,108,605 
July 1 to Oct. 31... 1, 398, 968 

Ohio River........- Sept. 71,649 
Jan. 1 to Sept. 30... 504,595 

San Fran. & N. Pac.Oct. 91,434 
Jan. 1 to Oct. 31... 672,801 
July 1 to Oct. 340,810 


3; 
3, 


42,477 
318,301 
122,818 
754,543 
766,791 
485,808 
539,829 
935,650 

49,267 
372, 833 
93,835 


360 
1, 029,485 


169 


671,516 


5,103,378 


112,604 
774,226 
734,120 


5,877,604 


26,912 
197,543 
96,183 


1,021,750 
5,752,317 
2,440,358 


23,108 
141,438 
64,155 


401,756 


2,655,274 


165,099 


1,200,771 


333,577 


19,389 
140,543 
38,899 
184,489 


1,341 (314 


we 477 
933 


5, 025, 470 1] 539, 701 


1 


1 


2, 
1, 


11,020 def. 


684 det- 


$— —— Earnings.-——~ 


od 
757,021 


4,993,099 


158,244 
856,313 


915,265 


5,849,413 


20,348 
144, 965 
8,476 5 


Laer, 637 
5,662,993 
2,403,270 


14,468 
101,362 
41,088 


349,061 


2,309,475 


211,726 


1,334,615 
381,582 


16,930 
145, 194 
35,553 


228,706 


met att 
= 


— = 


1,453, 
Si...4, 723, AST 11, 456, 299 3 170, 217 4, ay 340 


2170, 881 
2,118 


79,447 def. 34,426 def. 28,032 
35,606 def. 12,610 def. 18,648 


215,893 


,465,392 
6 


$1,871 
226,913 


044,841 


7,477 
309,511 
902,471 
237,570 

64,914 
422,587 
71,407 
650,610 
317,021 


72,355 
328,516 
199,161 

71,671 
294,090 
186,551 
152,493 


1,241. 002 


"589, 036 
36,632 
233,124 
46,538 
221,902 
154,587 


79,139 
381,648 
215,878 

77,021 
355,616 
197,230 
129,137 


1,176,984 
510,389 


38,094 
202,673 
27,884 
222,462 
135,432 
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Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

Inter’ t, rentals, ée.— -—Bal. of Net Earns.— 


1890. 1889. 1890. 1889. 
Roads. > $ $ $ 
Nash. Chatt. & St. L.Oct. 88,284 81,019 64,209 48.118 
July 1 to Oct. 31... 338,973 317,917 250,063 192,472 





ANNUAL REPORTS, 


Great Northern Railway. 
(For the year ending June 30, 1890.) 


The St. Paul Minneapolis & Manitoba Railway was taken 
over by the Great Northern on February 1, 1890. The statis- 
tics of operations and earnings below are made up for the full 
twelve months ending with June 30, to give a prepes com- 
parison with former years. The land grant of the company 
contains over 2,538,000 acres yet unsold, and the sales in 1889- 
90 amounted to $613,959, an average of $7°09 per acre. 

The report of President Hill will be found at length on 
another page, together with valuable tables, including the 
balance sheet as of June 30, 1890. The income account to 
January 31, 1890, and the balance sheet of the St. P. M. & M. 
Company as of June 30, 1890, are also given. 

The earnings and expenses, compiled in the usual complete 
form for the CHRONICLE, are shown below for four years. 
The Great Northern gy agro lines are not included here, 
being stated separately by the company. The results are 
published on another page of this issue : 


1886-87. 1887-88. 1888-89. 1889-90. 
Miles oper. June 30... 1,935 2,648 3,030 3,006 
Equipment— 
Locomotives ........ 216 240 256 259 
Pass.. &C., Cars...... 156 210 224 224 
Freight, &c.,cars.... 6,184 7,951 8,253 8,299 
rations— 
Pass. carried (No.).. 2,042,271 2,281,331 2,229,421 2,226,049 


Pass. carried 1m... 66,807,712 73,849,169 72,711,983 74,614,680 

Av.ratep. pass.p.m. 2°24 cts. 2°46 cts. 2°57 cts. 2°42 cts. 

Fr’ght (t’ns) carried. 1,734,210 2,069,428 1,907,101 2,335,692 

Fr’ght (t'ns) car.1 wt roe 559,795,053 407,068,580 554,752,349 
°36 cts. 























Av. rate p.tonp.m.. 1°36 1°30 cts. 1°49 cts. 1°27 cts. 
Earnings— $ $ $ $ 
PASSENZCr...cce scoee 1,497,809 1,823,262 1,869,865 1,808,393 
2s 6,151,747 7,277,333 6,075,637 7,071,788 
Mail,expr’s,rents, &c 378,892 461,310 641,064 702,750 
Total gross earns. 8,028,448 9,561,905 8,586,566 9,582,931 
Expenses— 
Maint. of way, &c... 1,198,829 1,445,869 1,133,372 818,777 
Maint. of cars....... 401,458 497,766 424,426 503,331 
Motive power ....... 423.198 1,757,198 1,530,231 1,540,841 
Transportation...... 753,618 998,159 1,197,413 1,286,929 
eee 322,307 457,078 466,033 548,961 
eee 215,485 263,921 248,591 277,309 
Total........ ....< 4,314,895 5,419,986 5,000,066 4,976,148 
Net earnings ........ 3,713,553 4,141,919 3,586,499 4,606,783 
P.ct. of exp. to earns. 53°74 56°68 58°23 51°93 


INCOME ACCOUNT FOR FIVE MONTHS, FEB. 1 TO JUNE 30, 18930. 
Receipts— 





Sy CII, cnocecnccgenensseedcesscccobénoswessnedeossesnen $3,361,332 
DRGETORS GE BERGS OWROE. « ccccccccccccccecenccceesuctecocecete 122,368 
I PE cnagcceccsecesscocoseusceusoosceene 313,834 
SU TT, ocvetnauudiabitieecse ceemntbenberetenerttbedwedecnd 185,112 
$3,982,586 
Disbursements— 
Expenses of operating road. ...........cccccccccccccccccccess $1,763,343 
SE ict ods dn tiaieed dines chnbddeesesbesedohenseeneaede 101,08 
Rent of leased lines paid and matured....................... 1,302,972 
Rent of leased lines accrued, not due......................... 401,65 
GE i iicunkdcdesescncossoncéonescocscoecceuenseeenestes 413,529 
$3,982,586 


The receipts of the St. Paul M. & Man. RR. for the seven 
months to Jan. 31, 1890, were $6,593,676; the operating ex- 
penses, taxes, interest, dividends, etc., were $6,080,116, leav- 
ing $513,560 surplus, which, added to the $413,529 above, makes 
surplus for the twelve months $927,089, 


Louisville Evansville & St. Louis Consolidated RR, 
(For the year ending June 30, 1890.) 


The report of the General ‘Manager refers to the consolida- 
tion of May 21, 1889, and says that the work on the Belleville 
Centralia & Eastern Railroad (this being the extension of the 
main line of the L. E. & St. L. RR., from Mt. Vernon to Belle- 
ville, Ill.) was commenced May 4, 1889. Contract for track- 
laying was made and work commenced in October, 1889 ; but, 
owing to failure of the contractor to carry out his contract, 
track laying was assumed by the company February 1, 1890, 
and the road was completed, with exception of station houses 
abd netesting, and turned over to operating department June 
The length of railroad constructed during the year was 64°34 

miles, and the present mileage of the company 1s as follows : 
Miles. Constructing— Miles. 


to Mt. Vernon. ...180°55 | Mt. Ver. to Walnut Hill.15°64 
to East 8t. Louis. a ee Centralia to Belleville.48°71 


to Evansville........ 54: 
Gentryv. Junc. 16°12 | Leased J.8. E. Line, Walnut 
to Cannelton........ 22°72| Hill to Centralia........... 
Louisy.to N.Albany 6°15| Venice & Carondelet Ry. 
L. & N. RR., Mt. Ver. ‘521 leased to E. St. L. Connect- 
ing Ry.at $18,000 per year 6°00 


Grand total eeneane seoceeeee373°48 












Total operated.........+++. 295°64 








Operations, &c., for 1889-90 compared with the results in 
1888-89 on the combined roads, were as follows: 
EARNINGS AND EXPENSES. 








1888-89, be 
Miles operated. ...........cceccccccccccccccece 373 ‘373 
Earnings— 
EET TT LS Te AE EE $717,645 $731,633 
Pisces stnadacheedecnenbbddasamauawik 312,669 326,125 
in it in enrenniainmenaen ais 96,725 111,654 
CT Oe ee ne ee 1,127,039 1,169,412 
Operating expenses and taxes .............. ° 796,448 . 753,094 
Sh OUONNII ssie ioi sicd ecescincntietce: $330,591 $416,318 
INCOME ACCOUNT. 
1888-89. 1889-90. 
MOE CAEMIMAB.. «2... crcccccccccccccccccccccces $330,591 $416,318 
SE Ein cccccconenswqusenaseanceqsetion 29,586 34,635 
a Lf Oe SP OS 60,177 
: Deduct— ; we —— 
eT oer Ee 251,365 329,6 
EE REM IIL TALS ’ 14,155 . 17594 
Dis ntssentcagnensnbenbadaemeskas |  wenabaes 133 
EE ee ee $265,520 $347,342 
Ny MIG oc necieccccndeccscdntonesesens $94,657 $103,611 


Peoria Decatur & Evansville Railway. 
(For the year ending June 30, 1890.) 


The report of Mr. D. J. Mackey, President, shows that the 
road operated consists of the following lines : 





Main Line, Evansville to Pekin.................238 miles 
Branch, Stewartsville to New Harmony........ - 6 miles 
Leased from P. & P. U. Railway, Pekin to Peoria. 10 miles 

Wikendasttan odes cteasinde: aeeadeeiae -...204 miles 


The car trust certificates are reduced to $57,000, of which 
$33,000 will mature February ist next, and the balance, 
$24,000, matures $8,000 annually thereafter. ‘‘ This will be of 
great relief, leaving us this large sum which we have paid 
annually in our treasury.” 

The outlook upon the road for business is considered good, 
having a good crop of corn just grown, and much of last 
year’s crop still on hand. The condition of the road is report- 
ed good, and the track now nearly all steel, and will during 
this year have remaining iron taken out—some eleven miles, 
The engines and equipment are in good condition, and there 
have been added to the car equipment 150 box cars for the 
past year. 

Earnings, expenses, operations, etc., have been compiled for 
the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 

















1887-88. 1888-89. 1889-90. 
Passengers carried................ 236,229 284,015 272,035 
Passengers carried one mile ...... 5,194,873 6,641,311 6,593,433 
Aver. rate per passenger permile. ........ 2°65 cts. 2°63 cts. 
Freight carried (toms)............. 0,444 392,202 364,361 
Freight carried (tons) one mile... 36,512,045 42,036,851 39,854,508 
Average rate per ton per mile..... = ........ 1°09 cts. 1°17 cts. 
Earnings— 
DE bcnecastecces senccosccesds $164,325 $175,650 $173,111 
TE iititinandemaanannhinmmenetis 458,555 459,609 467,389 
Mail, express, &C..........c.eesece 134,667 105,328 138,412 
Total earnings................. $757,547 $740,587 $778,912 
Operating expenses..... gnacsecees 480,046 458,549 456,461 
Net earnings.............-.---- $277,501 $282,038 $322,451 
INCOME ACCOUNT. 
1888-89, 1889-90, 
Net earnings...........eseee-e- esceuscbenescoes $282,038 $322,451 
SE DOR nec cccccccescccccesscecsseccecese “ee each 
DT a $540,538 $322,451 
Bunerest on bend $ 
nterest on bonds...............+-- Gntieeséeseoes 269,820 
Interest on equipment certiticates............ $277,993 ; 5,337 
Interest on floating debt. ...........-..-...-... 9,978 11,034 
Equipment certificates purchased............. 39,250 33,000 
Rentals. ......-.-.-- 0 cece eee ccc eee cece ceees 8,500 28,500 
Accounts canceled............. © ecese eesecece e I ee la P 
WAR, .coccccoccenceeesencesses sanessssencese $367,988 $347,691 
TI. comenenensees odetessennmbaunaatenes sur. $172,550 def. $25,240 


* Includes P. & P. Un. stock transferred, $250,000. 


GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment: 

Ciry oF Des Morngs, Iowa.—On and after December 1, 
1890, Coffin & Stanton, 72 Broadway, New York, will pay 
warrant funding bonds, issue of 1888, Nos. 26 to 31, inclusive. 
On an after January 1, 1891, second renewed funding and 
judgment bonds, Nos. 35 to 38 inclusive. On and after Febru- 
ary 1, 1891, renewed funding bonds, issue of 1888, Nos. 7 and 
8. On and after May 1, 1891, warrant funding bonds of 1886, 
Nos. 4 to 8 inclusive, 

Crry or New OrRLEANS.—The following bonds will be re- 
deemed on demand, interest having ceased November 8, 1890 : 
$5 bonds, Nos. 1,001 to 1,290, both inclusive; $50 bonds, 
Nos. 1,601 to 1,800, both inclusive ; $1,000 bonds, Nos. 1,441 
to 1,579, both inclusive. 

Sixty 7 per cent park bonds, to be paid on demand, with ac- 
crued interest to date of payment, all interest ceasing Febru- 
ary 1, 1891, Nos. 205 to 264, both inclusive. 

CLEVELAND AKRON & CoLUMBUS.—First mortgage 6 per cent 
bonds of 1886, due Jan. 1, 1926. The whole issue will be paid 
on Jan. 1, 1891, at the office of J. A. Horsey, 17 William St., 
N, Y., interest ceasing on that date. 
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Central of Vermont.—The report for the year ended June 
30 shows the following: 








catia $4.730,912 $5545 135 Inc. 464,223 
EXPOMNGeB. ....... ccccccsccces 3,358,734 3,636,028 Inc. 278,294 
TORE $1,422,178 $1,609,107 Inc. 186,929 
(ieee ett 1'364.963 1,604,011 Inc. 239,078 
eae ~~ $37,215 $5,066 Dec. 52,149 


Charleston Cincinnati & Chicago.—The line -has this week 
been opened 25 miles north from Rutherfordton to Marion, 
bringing the total mileage now in operation up to 175 miles, 
viz. from Marion, N. C., to Camden. S.C. At Camden con- 
nection is made with the South Carolina Railroad, and trains 
are running through to Charleston. At Marion, the northern 
end of the completed line, connection is made with the West- 
ern North Carolina. By April of next year it is expected to 
have completed and in operation 125 miles more; on this sec- 
tion the rails have already been laid on some 35 miles in the 
neighborhood of Johnson City, and less than $500,000 still re- 
mains to be expended to complete the 125 miles, which will 
open up a most valuable part of the line which connects the 
iron ores of North Carolina and Tennessee with the coking 
fields of Virginia. 


Chicago Gas.—At Chicago, Nov. 8, Judge McConnell en- 
tered a sweeping order disbarring the trust from helding any 
stock, even a minority, in any other gas company or electric 
light company. This was in accordance with his decision 
rendered some days ago. The counsel for the Trust excepted 
to the entry of the order, and the Supreme Court will settle as 
to the legality of Judge McConnel’s judgment. 

The case came up on the demurrers of the people to the 
attorneys for the Trust to the two counts contained in the in- 
formation filed against the Trust. The Court sustained the 
demurrers. 


Covington & Macon.—The committee of first mortgage 
bondholders of the Covington & Macon Railroad Company 
give notice that ‘‘no additional bonds will be admitted to the 
‘pool’ after December 15, 1890. Up to that date persons may 
deposit their bonds with the Safe Deposit & Trust Company 
in Baltimore, and upon the payment of $5 per bond and 
signing the bondholders’ agreement they will be entitled to 
the benefit of any action which shall be taken in behalf of the 
bondholders’ association.” The committee say that the legal 
proceedings now pending will probably result in a decree for 
an early sale of the railroad company’s property. 


Denver & Rio Grande—Colorado Midland—Denver & Rio 
Grande Western.—The most important railroad event of the 
week is the announcement of the opening on the 16th of the 
standard gauge route between Denver and Ogden. The Rio 
Grande Junction is completed, and a Denver dispatch says the 
Denver & Rio Grande and Colorado Midland management an- 
nounce the opening of their standard-gauge lines for through 
business on Sunday, Nov. 16. Arrangements are completed 
to run through Pullman and tourist sleeper cars between Den- 
ver, Colorado Springs, Pueblo, Leadville and San Francisco. 
The lines will be opened with a new and complete equipment, 
consisting of dining cars, chairs cars and day coaches. The 
Rio Grande new line passes through the canyon of the Arkan- 
sas, Salida, Leadville, Glenwood Springs and Grand Junction; 
the Colorado Midland passes through Manitou, Ute Pass, 
Leadville, Glenwood Springs and Grand Junction and Salt 
Lake City ; both together passing throu.h the finest scenery 
in America, and all trains running from the State line over 
the Rio Grande Western Road to Ogden, the latter road hav- 
ing been changed to standard gauge and ready for some time 
past to take the through business. 

In Chicago the Burlington announces the opening of the new 
through line from Chicago to San Francisco on November 16. 
The service will be double daily and runs from Denver over 
both the Colorado Midland and the Denver & Rio Grande from 
Denver to Grand Junction and thence via the Rio Grande 
Western to Ogden. It is claimed that the service will be the 
best in existence. 


Fort Worth & Rio Grande.—The members of the syndicate 
controlling the Fort Worth & Rio Grande Railway met in the 
office of H. B. Hollins & Co., and resolved to build direct to 
Llano after considering the report of the engineers who have 
been making a preliminary survey south of Comanche. The 
engineers show a very favorable route to iron fields in Mason 
and Llano counties. It had not been the immediate intention 
of the syndicate to build beyond the Gulf Col. & S. F. crossing 
on the Colorado River, but the reports of the engineers and 
the Bessemer iron prospects have caused a change of plan. 

Houston & Texas Central.—At Galveston, Nov. 13, in the 
United States Circuit Court, in the case of S. W. Carey against 
the Houston & Texas Central Ry., Judge Pardee, after argu- 
ment, issued a decree dissolving a restraining order heretofore 
granted, and refusing the injunction prayed for by the com- 
plainants. The suit was brought by Carey as a stockholder in 
opposition to the assessment made upon the stock in carrying 
out the reorganization plan. See CHRONICLE issue of October 
18, page 537. 

Lake Erie Alliance & Southern.—This road was to have 
been sold under foreclosure at Cleveland, Ohio, October 30, 
but the second and third mortgage bondholders filed a motion 
before Judge Ricks to prevent the sale. The road is sixty-one 
miles long, running from Bergholz to Phalanx, Ohio. 


Mobile & Girard.—At a meeting of the directors of the 
Mobile & Girard Railroad Company in Columbus, Ga., it was 





voted to issue bonds to the amount of $12,600 per mile for the 
extension from Troy., Ala., to Pollard, Brewton, or some other 
point, the total issue not to exceed $4,000,000. A meeting of 
the stockholders will be held in Girard, November 22, to ratify 
the action of the directors. The work of extending the road 
is already in progress, and is being pushed forward rapidly.— 
Atlanta Constitution. 


New Bonds and Stocks Authorized or Offered --The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 

ABILENE, KAN.—$65,000 water bonds are to be issued. 

ARGONIA, KAN.—$7,000 6 per cent water bonds are authorized. 

ABERDEEN, WASH.—$65, water bonds are authorized. 

Bay CITY, MicH.—$50,00U water bonds will be issued. 

OAMBRIDGE, Mass.—$125,000 improvement bonds will be issued. 

CARROLLTON, ILL.—$20,000 water bonds will be issued. 

CHAMBERLAIN, 8 », DAK.—$20,000 refunding bonds are to be issued. 

Cray County, Mo. $50 000 jail and court-house bonds will be issued 

DEL N«'RTE, C L.—$20,000 water bonds will be issued. 

DURAND, W s.—$3,000 engine-house bonds will be issued. 

ELMHURST, ILL-—$25,000 water bonds will be issued. 

FERGUS CoUNT¥, MoN.—$58,500 bonds will be issued. 

GRASS VALLEY, CAL. —$2*',000 school bonds are anthorized. 

HuR»wn, 80. Dak.—$60,000 school bonds are authorized. 

mae rere CouNTY, NEB.—$8,000 irrigation 7 per cent bonds are au- 

orizeda. 

LANCASTER, PENYN.—$275,000 water bonds will be issued. 

LAKE PREsT 'N, [owWA.—$1,500 refunding bonds will be issued. 

LEX! GTON. Nt B.—$20,000 water bonds will be issued. 

LUDLOW, KY.—#25,000 school bonds will be issued. 

MISSOULA CoUNTY, MOv.—$100,000 court-house bonds will be issued. 

MADELIA, MINN.—#9,000 water bonds are authorized. 

NAPs, CAL.—$20,000 bridge bonds will be issued. 

OAKDALE, WasH.—$10,000 school bonds authorized. 

PUEBLO, COL.—$110,000 school bonds are to be issued. 

St. JoSEPH, Mo.—$200,000 school bonds are to be issued. 

SPRAGUE, WASH. $35,000 water bonds are to be issued. 

SAN DIEG , CaL.—$326,000 water bonds are authorized. 

STEVE: s’ P sINT, WiIs.—$10,000 electric light bonds are authorized. 

SuUTH ST. PAUL, M{.N.—$16,000 30-year 6 per cent City Hall, &c., 
bonds are authorized. 

TER: KELL CouNTY, Ga.—$30,000 Court House bonds are authorized. 

WALLA WALLA, WASH.—$80,000 refunding bonds are to be issued. 

WAYNE, Nt B.—$18,000 water bonds will be issued. 

WiLToN, L[owa.—$14,000 water bonds are to be issued. 

RAILROAD AND MISCELLANEOUS COMPANIES. 

MIDDLETOWN & HUMMELSTOWN.—$75,000 stock is to be issued, making 
total $175,000. 

MOBILE & GIRARD RAILROAD.—$12,600 per mile in bonds is to be 
issued on an extensivn now building, total issue not to exceed 
$4,000,000, 

UstIon FERRY COMPANY.—$2,000,000 5 per cent first mort. bonds are 
issued, carrying a bonus in stock. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the list for dealings the following : 


WAB:SH R. R. C.—Additional issue of second mortgage 5 per cent 
ng gold bonds, $113,000, making total amount listed $14,- 


9 ° - 

CHICAG’» & EASTERN ILLINOIS R. R. Co.—Additional issue of preferred 
stock, #365,000, | total amount listed $4,830,7v0. 

MICHIGAN CENTRAL R. R. C.-.—Additional issue of 4 per cent mort- 
yay ate coupon bonds, $200,000, making total amount listed 

a , , . 

NORTHERN PACIFIC R. R. Co.—Additional issue of railroad and land 
grant consolidated mortgage 5 per cent gold coupon bonds, $7,930,000, 
making total amount listed $40,930,000. 

LEHIGH VaLLt:¥Y RAILWAY Co.- Issue of first mortgage guaranteed 
4% per cent gold bonds, $6,300,000. 

OHIO RiveEk R. R. Co.—Additional issue of general opty 5 per 
cent gold bonds, $205,000, making total amount listed $2,428,000. 


North American Company.—This corporation was formed 
to take over the assets of the Oregon Trans-Continental Co., 
which it did on Aug. 18, 1890, issuing then in the statement to 
the New York Stock Exchange the exhibit of assets below 





iven. 
On Tuesday the following notice was sent out: 
“NEW YORK, Nov. 11, 1890. 
“GENTLEMEN: You are requested to attend a meeting of the creditors 
of this company at 10 o’clock to-morrow morning. The company is 
solvent, but owing to the stringency of the money market and other 
disturbing circumstances, it may be necessary to ask your indulgence. 
*“Respeetfully yours, CULGATE Hoyt, Vice-President.” 

Nearly all the creditors of the company responded to this in- 
vitation at the meeting held on Wednesday, and it was de- 
cided that the interests of all the creditors would be protected 
if the entire matter were placed in the hands of a committee. 
That committee was appointed, consisting of R. G. Rolston, 
President of the Farmers’ Loan & Trust Company; C. H. 
Coster of Drexel, Morgan & Co.; William Salomon of Speyer 
& Co. and also representing the Deutsche Banke of Berlin; 
William Rockefeller, and Jacob Schiff of Kuhn, Loeb & Co. 

The following was sent out on Thursday through the news 
agencies: 

A statement ‘having appeared in the public prints that the 
committee appointed at a meeting of the creditors of the 
North American Company were appointed with authority to 
liquidate the said company, I desire, as the chairman of that 
committee, to state that the meeting was a meeting solely of 
the creditors of the North American Company, called at the 
instance of that company for the pu e of preventing the 
forcing of the securities held by the creditors as collateral for 
their loans for sale upon the market. And the said committee 
was appointed solely for the purpose of protecting their own 
interests, and in no wise for the purpose of liquidating the 
affairs of the North American Company. It will at once be 


seen that the appointment of the committee for such i 
was not only in the interest of those holding the obligations 
of the company, but also largely for the benefit of the North 
American stockholders. 
This course prevents any sacrifice of the collaterals held as 
security for the loans made by the North American Co. 
R. G. ROLSTON, Chairman of the Committee. 


— 
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False reports having been circulated, the following official 
statement was given out from the company’s office on Thurs- 
day: 

Yhe reports as to the condition of the North American Company are 
unfounded and yryrer | unjust. The company has no outstanding 
call obligations, and its time loans are held by comparatively few per- 
sons and institutions of great financial strength, and are abundantly 
secured by collaterals, which, even at the panic prices prevailing dur- 
ing the last few days, could have been sold for a sum sufficient to pay 
all its obligations, and leave a large and substantial surplus to the 
credit of the company. 

The company has also a large amount of valuable assets in the treas- 
je which are not pledged at all, and is and always has been perfectly 
solvent. Owing to the feverish and uncertain condition of the market 
it was Leroy oh wise to call the creditors together in order to get their 
assurances that the assets of the company pledged to them as collat- 
eral would not be sacrificed. These assurances have been cheerfully 
given, and a committee of the creditors has been appointed to co-oper- 
ate with the officers of the company in preventing any needless sacri- 
fice of its securities. : 

The creditors were called together ay to satisfy them of the 
sound condition of the company and to obtain their co-operation. The 
company has made no assignment and intends to make none. 


The statem ent made to the Stock Exchange August 18, 1890, 








gave the assets transferred as follows: 

Northern Pacific Railroad Co. pref....... Shares 127,430 

Northern Pacific Railroad Co. com....... Shares 210,151 

North. Pac. RR Co. consol. mort. bonds.................- $1,900,000 
North. Pac. Rk. Co. consol. mort. bonds 2.152.078 

50 per cent paid on subscription......§°°""""" "777" cea 

Chicago & Northern Pac first mort. bonds............... 766,000 
Chicago & Northern Pacific stock........... Shares 3,830 

Wisconsin Central Co. first mortgage bonds.............. 545,000 
Wisconsin Central Co income bonds..............-.----- 45,000 
Wisconsin Central Co. common.........-..- Shares 16,047 

Orevon Improvement Co. common......-.. Shares 9.268 

St. Paul & Northern Pacific RR. Vo....-... Shares 4,289 

Oregon Iron & Steel Co...................-. Shares 1,524 


so obit tenees dtdagnesendecessh sheneee 130,0 
Bills receivable, all secured by marketable collaterals... 3,618,302 
I aneCbnk chess chcccocsedeticdiekadebacesseetncdeeeseciose 103,341 95 
‘‘ There have been deposited as of this date, August 18, 1890, 
for exchange, 386,425 shares of the capital stock of the Oregon 
& Trans-Continental Company, and certificates of the stock of 
the North American Company are being issued upon the sur- 
render of the certificates of deposit of the stock of the Oregon 
& Trans-Continental Company.” 


Ohio & Mississippi.—The cable reports that a meeting of 
the English shareholders of the Ohio & Mississippi Railroad 
Company was held in London and a committee was appointed 
to call in the preference and common shares and to issue cer- 
tificates therefor to the holders, and to act generally in behalf 
of the English holders of securities in the company. 


Philadelphia & Reading.—In Philadelphia the Port Read- 
ing Railroad Company has been organized under the auspices 
of the Philadelphia & Reading Railroad. The company will 
build a road from Bound Brook, N. J., to Staten Island Sound, 
of 20 miles, about six miles above Perth Amboy, to a point 
named Port Reading. <A great coal shipping depot will be 
established on the Sound and extensive piers and docks will 
be erected. The cost of the railroad and wharves, it is said, 
will be about $1.200,000, and the company expects to ship 
1,500,000 tons of coal a year to New York and New England 
at the new place. The authorized capital of the new road in- 
corporated in New Jersey is $2,000,000, 


Railroads in Massachusetts.—The following companies 
have madereports to the State for the quarter ending Sept. 30: 
—-Boston & Albany.— —N. ¥. & New Engl’d.~ 

1889. 1890. 1889. 1890. 
Gross earnings...... $2,388,234 $2,369,420 $1,548,436 $1,662,419 
Operating expenses. 1,514,011 1,423,633 935,011 1,064,484 
$613,425 $597,935 
746 1,264 














4,223 $945,847 $614,171 $599,199 

699 212,313 421,291 448,304 

$192,880 $150,895 

——N.Y.N. H. & H.— 
1889. 1890. 1889. 1890. 

Gross earnings...... $2,241,571 $2,422,452 $2,857,881 $3,031,463 

Operating expenses. 1,464,357 1,581,927 2,046,522 1,736,102 


Net earnings....... $777,214 $840,515 $811,359 $1,295,361 
Other income........ 75,701 56,471 68,364 62,291 

NE Bea siti bi, $852,915 $896,986 $879,723 $1,357,652 
Int., rentals &taxes. 423,418 427,825 441,668 408,515 


Balance, surplus... $429,497 $469,161 $438,055 $949,137 
—— Prov. & Wor.—— — Connecticut seen: — 


Total income....... S74 
Int., rentals & taxes. 218, 


Balance, surplus... $655,524 $733,534 
—— Old Colony.—— 
¢ 









































1889. 1890. 1589. ' 
Gross earnings...... $402,990 $405,187 $306,666 $318,364 
Operating expenses. 231,121 251,038 181,854 190,924 
Net earnings....... $171,869 $154,149 $124,812 $127,440 
Other income........ 14,931 11,313 16,033 13,887 








eRe $186,800 $165,462 $140,845 $141,327 
Int., rentals & taxes. 114,633 129,538 33,406 29,846 


Balance, surplus... $72,167 $35,924 $107,439 $111,481 


Railroads in N. Y. State.—The following reports for the 
aha ending September 30 have been made to the Railroad 
ommissioners : 











Alb. & eats &ét.—~ Rens, é Saratoga, 

1889. 890. 1889. 1890. 
Gross earnings......... $991,948 $972,941 $821,674 $886,755 
Operating expenses.... 526,881 595,995 402,522 436,805 
Net earnings......... $419,152 $449,950 


$465,067 $376,946 ’ 
Interest,rentals&taxes 286,109 283,809 272,250 268,499 


$146,902 $191,451 





Balance, surplus... $178,958 


$93,137 





























—D.L.¢W.,l’sedlines.~ -~-N. Y.é@ Canada.— 

1889. 1890. 1889. 1 . 
Gross earnings...... ... $2,504,300 $2,328,858 $303,633 $347,066 
Operating expenses.... 1,174,017 1,031,709 158,010 219,546 
Net earnings........ $1,330,283 $1,297,149 $145,623 127,520 
Interest,rentals&taxes 567,749 578,749 75,164 75,044 
Be icicocisncoces $762,534 $718,400 $70,459 $52,476 
—~-Rome Wat. & Ogd.-—. -—N. Y. é Northern.— 

89. 1890. 1889. 1890. 
Gross earnings......... $1,064,033 $1,109.630 $167,926 $133,488 
Operating expenses.... 575,579 606,340 119,543 101,077 
Net earnings........ $488,454 $503,290 $48,383 $32,411 
Other income vn iineeaten 9,884 9,068 784 232 
. ae 98,338 $512,358 $49,167 $32,643 
Interest,rentals&taxes 251,137 273,992 18,825 33,514 
Balance........... sur.$247,201sr.$238,366 sur.$30,342 def. 871 
——Manhaitan Elevated 

: 1889. 1890. 

NS oo... nnscdsaedsbeenenssioken $2,075,891 $2,194,403 
Se GND s oc ccccncecccccecccencccces 1,189,146 1,135,144 
EET OE RT TTS TT $386,745 $1,059,259 
SE Ditintanccocmorcenevaceoseusereoetia 21,500 21,500 
ES ap pf RON Se $908,245 $1,080,759 
Interest, rentalsand taxes.................--.- 901,153 {590,843 
I ssn nncundpaadinwewteulinnindse $407,062 : $489,916 


Suburban Rapid Transit.—The annual meeting of the 
stockholders of the Suburban Rapid Transit Company was 
held this week, and this board of directors was re-elected: J. 
Hood Wright, President; J. Pierpont Morgan, Cyrus W. Field, 
Samuel Spencer, Jay Gould, Russell Sage, John H. Hall, 
Charles Lanier, George Bliss and L. R. Pomeroy, Secretary 
and Treasurer. The report of the Treasurer showed the gross 
earnings during the last year to be $212,846, as against $166,387 
for the previous year; net earnings, $26,169; operating ex- 
penses, $157,398; taxes, $19,279. 


Sugar Trust.—Judge Pratt appointed as receivers for the 
Sugar Trust, H. O. Havemeyer, S. V. White and General 
Henry W. Slocum. The appointments were received with 
much favor. Each gives a bond of $500,000 with two or more 
sureties, and they took formal possession of the Trust assets 
on Wednesday. 


Texas & Pacific.—The daily Stockholder says: ‘‘It is not 
generally known that in sixteen months more the interest on 
Texas & Pacific second mortgage incomes becomes a fixed 
charge, and in default of the payment of the interest the road 
may pass to the control of the holders of those bonds. Fol- 
lowing is the text of one of the provisions of the mortgage : 
**On and after March1, 1892, the trustee of t:’e mortgage 
securing this bond, in case of non-payment of full interest at 5 
= cent per annum, shall, on request of the holders of not 

ess than one-third of the bonds outstanding, enter into pos- 

session of the mortgaged property and manage the same un- 
der the direction of a committee appointed by a majority of 
the bondholders, until payment of interest in full.” 


Third Avenue Horse Railroad (N. Y.)\—At the annual meet- 
ing of the Third Avenue Railroad Company, President Hart, 
in his report, said : 

In my last annual report it was stated that the nature of the change of 
motive power had been the subject of careful study. The duplex cable 
system was unanimously declared the most reliable and satisfactory 
motive power. We met with an adverse decision of the Court of Ap- 
_— in not granting us the right of changing our motive power. The 

eneral Term rendered a decision adverse to the report of the Railroad 
Commissioners in ourfavor. The Court of Appeals, however, upon a 
new phase of the case being presented, rendered a favorable decision 
forus. The last Legislature passed a law referring such matters to 
the Railroad Commissioners, and upon this act we secured the right to 
change our motive power. 

The business of the year has been indeed gratifying. Last year’s 
business, 1889, over 188, shows an increase in receipts of $181,- 
98114. This year over last shows an increase of $97,014 88, making 
a total for the two years of $278,996 02, or 5.579,920 passengers. 

We fully expect to have our cable road in operation by Oct. 1, 1891. 

The receipts of the road from car passengers for the year are $1,- 
633,342 46, or 33,668,849 passengers. 


Toledo Findlay & Springfield.—A Toledo dispatch says 
that this road has been purchased by the Cincinnati Hamilton 
& Dayton for $250,000. It extends from North Baltimore to 
Bowling Green, Ohio, a distance of fifteen miles. Possession 
is to be given December 1. 


Union Pacific.—There are no definite facts as to the pur- 
chase of a large or a controlling interest in Union Pacific stock 
by Mr. Jay Gould and his associates, From Boston the Herald 
reports Mr. Adams as —< 

‘‘This is a revival of the old story that was put in circula- 
tion some five or six years ago. I don’t know anything about 
it. The directors may be able to tell you, but [ do not believe 
that any request has been made by anybody for Mr Gould and 
his friends to assume the management of the road; neither do 
I believe that Mr. Gould has said so. 

‘‘To get a control of Union Pacific stock would be a task of 
enormous proportions even for Gould. About one-third of the 
entire $60,000,000 of stock is held in New England, one-third 
in New York and the remaining third abroad. ‘Ir. Gould 
until very recently has not had a share of the stock. What he 
may have done of late I do not know, of course. li he talked 
as he is mopar’ to have done, it is with some special object in 
pega but do not believe that he made the assertions credited 
to him. 
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GREAT NORTHERN RAILWAY COMPANY. 


FIRST ANNUAL REPORT—FOR YEAR ENDING JUNE 30, 1890. 


The Great Northern came into possession of the roads leased 
to it on February 1, and the results for that period are given 
in the income account further below; but for the purpose of 
comparison the following statements are submitted, showing 
the results for the year ending June 30, 1890, from the opera- 
tion of the lines heretofore included in the annual reports of 
the St. Paul Minneapolis & Manitoba Railway: 

GROSS EARNINGS. 
































Per Cent. 1890. Twelve Months. | 1889. Per Cent. 
“38°8710|#1,808,392 97 ..... . Passenger....... ‘$1,869,864 89| 21-7767 
73°7957| 7,071,787 71 .... -.-. Freight........ 6,073,636 52| 70°7575 
1°2377| °118°610 30 ........ Express........ 95,935 04| | 1°1172 
23201; 228,084 91'.......... Mail.......... 263,485 16| 3°0732 
3°7155 356,055 66 .. .. Miscellaneous .... 281,243 95) 3°2754 

: $9,582,931 55 $8,586,565 56 





OPERATING EXPENSES. 





--- 


Per Cen a 1890. | Twelve Months. 1839. 


27-389 $1,286,929 00 Conducting Transp’n' $1,197,413 39 
32-791) 1,540,310 75 ... Motive Power ...| 1,530,231 17 
17:425| 818,776 68, § Maint nee o trea ¢| 1,133,372 00 
10°712| 503,331 29 .Maintenance of Cars. 424,426 42 
11°683 548,960 67 ..General Expenses.. 466,032 71 

$4,751,475 69 


~ |\g4,693,83839) sd 
SUMMARY OF EARNINGS AND EXPENSES. 


Per Cent. 


25201 
32-205 
23853 
8-933 
9-808 












































Twelve Months. 1889. 


$8,586,565 56 
4,751,475 69 


$3,835,089 87 
248°591 33 


$3,586,498 54 


1890. ees __ Twelve Mont 


$9,582,931 55|............. Gross Earnings.............. 
4,698,838 39)........... Operating Expenses. .......... 


4,884,093 16 ieneweedanndiel Net Earnings 
+ Ee T 


$4,606,784 sil ieiaiibinaediaaieal Net Income 


i 
' 
i 























Sere wwe eee een eee 








Operating Expenses per cent of Gross 


49° 3) tine Me Ae RRL. peaz—eS 55°34 





‘Operating Expenses and Taxes per cent 


51°93) etdeanentl of Gross Earnings............ 


|. 
$3,193 82 Gross Traffic Earnings per Mile of Road. 
1,566 04!_ Operating Expenses per Mile of Road. 


$1,627 78 | .Net Traffic Earnings per Mile of Road. 


58°23 








$2,928 98 
1,620 78 


1,308 20 














*3,000 46)..... Average Miles under Operation 2,931 59 
“Includes W. & 8. F. R’y, 146°91 miles and D.W. & P. R’y, 69°84 miles. 


COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA- 
TIONS DURING LAST TWO FISCAL YEARS. 








1889. 1890, 


2,664,262 3,087,332 
1,907,101 2,335,692 
407,068,580) 554,752,349 
$6,075,636 52'$7,071,787 71 
$00°0149 $00°012 








Proeight Train Mileage. .................-.-- 
Number of Tons Carried 
Tons Carried One Mile.................000. 
Earnings from Freight Traffic...........-. 
Average Earnings per Ton per Mile....... | 


COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA- 
TIONS DURING LAST TWO FISCAL YEARS. 



























1889. 1890. 
Eee ee 1,809,172 1,832,555 
in Passenger Trains......... 11,073,021 11,588,385 
Passengers Carried....... anion 2,229,421 2,226,049 


Passengers Carried One Mile..!__ 72,711,983) 74,614,680 
1 


Passenger Trains.......... $2,353,203 34'$2,319.614 34 
 , 0 $01°30 $01°27 
Tc nicedecungmonesenio’ $00°213 $00°20 

‘ 


iT Se «sonsedcooensceossee $00°84 B00°S1L 
per Passenger per Mile.......... $00°0257 $00°0242 


During the year there was an increase in earnings from 
an increase in Freight Traffic handled amounting to.. $1,881,491 22 
with a decrease in earnings from a decrease in the aver- 




















age rate per ton per mile of.................. peeceesoccees 885,340 03 
There was a decrease in passenger revenue from a de- 
crease in the average rate per mile amounting to...... $107,593 30 
with an increase of revenue from an increase in busi- 
i ecknitgamecnnsanaenimindinebentaedebanetenaeies 46,121 38 
There was a falling off in first-class single-trip passenger 
business, as compared witb the 7 year of...... $176,358 54 
with an increase in the second-class single-trip busi- 
Senin tambneseusneekenensddeccanmetiababaniindaediiatinne 91,274 51 


This change in the class of passenger traffic carried, in con- 
nection with an increase of $39,360 83 in excursion business, 
which is done at a low average rate per mile, is the principal 
cause for the decrease in the average rate per passenger per 
mile for the year. 

MILES OF ROAD LEASED FROM ST. P. M. & M. RAILWAY. 
2,774°67 
PROPRIETARY LINES OPERATED UNDER CONTRACT. 

D. W. & P. Railway—Watertown, So. Dak., to Huron, So. Dak. 


a ; 69° 

W. & 8. F. Railway—Willmar, Minn., to Sioux Falls, So. Dak. 146-91 

M. C. Railway—Sfand Coulee Junction to Sand Coulee....... ° 14°52 
231-27 


During the year track was removed from line Breckenridge 
Junction to Barnesville Junction, 28°49 miles, this line having 





— 


been replaced by the construction of the road from Moorhead 
to Wahpeton. 

There was constructed during the year an extension of the 
West Side Branch, Great Falls, to the works of the Boston & 
Montana Smelter, 4°27 miles. This line was put in operation 
by Great Northern Railway July 1, 1890, 








EQUIPMENT. 
On Hand Added | Total on 
Class. June 30, During ‘Hand June 
“ear. | 30, 1890. 
RGGI EEs 0c cc0cdeces cocscccosces ss 256 3 259 
Passenger Equipment............-..- es 1 ihe 224 
Freight Equipment .................- 8,253 46 8,299 














The net receipts of the St. Paul Minneapolis & Manitoba 
Railway Land Department for the past fiscal year were $203,- 
287 75; out of these, land grant bonds of that company to the 
aggregate amount of $200,000 00, principal, were redeemed. 

Pursuant to the conditions of the lease and agreement with 
the St. Paul Minneapolis & Manitoba Railway Company, the 
collateral trust bonds of that company, amounting to $8,000,- 
000 00 principal, were paid and canceled during the fiscal year, 

As provided in the lease to this Company, the St. Paul Min- 
neapolis & Manitoba Railway Company will build its line to 
the Pacific Coast, on Puget Sound, a distance of about 800 
miles. To furnish the funds for this extension the St. Paul 
Minneapolis & Manitoba Railway Company has executed its 
mortgage to the Central Trust Company of New York to se- 
cure the payment of the principal and interest of its sterling 
bonds to the amcunt of £6,000,000, bearing interest at four per 
cent per annum; the payment of the principal and interest of 
the same being guaranteed by your Company. Subscriptions 
have been made for the first £2,000,000 of this issue, the entire 
proceeds of such subscription being now in hand and availa- 
ble for the prosecution of the work. 

It is expected that this extension will be completed to Puget 
Sound, at or near Seattle, Washington, prior to Jan. 1, 1893. 

A large portion of the Pacific Extension has already been 
located, leaving the existing Montana Extension line near 
Fort Assinniboine, Montana, and running thence westward 
on as direct a course as possible. 

Anextremely favorable pass over the main range of the Rocky 
Mountains has been found for this line, permitting a maxi- 
mum grade on the eastern approach of 52°8 feet per mile, no 
tunnel being necessary. The descent on the western slope 
will also be favorable, both as regards grade and curvature, 

When this extension has been completed your Company will 
have a continuous rail line from Lake Superior, St. Paul and 
Minneapolis to the Pacific Coast shorter than any existing 
trans-Continental railway, and with lower grades and less 
curvature. Its cost and capitalization will also be much less 
than those of any other line to the coast. It is expected that, 
with the foregoing favorable conditions, the heavier products 
of the Pacific Coast region, which up to this time could seek 
markets only by ocean routes, can be moved eastward to the 
older sections of the country. 

The volume of traffic upon the Montana Extension, from 
Minot to Great Falls, continues to show a gratifying increase. 
The net returns from this line for the past fiscal year upon 
capital invested were quite as good as those from any of the 
older divisions. 

The business of the Northern Steamship Company’s vessels 
is prosperous. This steamship line is not only profitable as an 
investment, but by directly connecting your system of rail- 
ways with the trunk lines at eastern lake ports, the business of 
the former is relieved from embarrassments heretofore result- 
ing from the frequent disturbances in rates on the rail lines 
centering in Chicago. 

During the past year there has been completed by the Mon- 
tana Central Railway Company an extension from its existing 
Sand Coulee Branch as far as Monarch on its way to the 
Neihart and Barker mining districts. These districts contain 
large deposits of lead and silver ores, which will find their 
ae over this line and form a valuable feeder to the main 

ine. 

An extension is also being completed during the present 
fall by the St. Paul Minneapolis Manitoba Railway Com- 
pany from Grafton in the lower Red River Valley northwest- 
erly to Cavalier, a distance of about 3314 miles. This branch 
runs into a fertile farming section heretofore unsupplied with 
convenient railway service. 

The same company has extended a branch from its main 
line at Great Falls, Mont., to the smelting works of the Bos- 
ton & Montana Consolidated Copper & Silver Mining Com- 


pany. 
The policy of improving the property whith has given such 
good results in the past, is still being followed. The steel 
rails of 56 pound section, originally laid on the line between 
St. Cloud and Hinckley, —— as yet comparatively little 
worn, are being*replaced by rails of 75 pound section, of pat- 
tern uniform with the rails of like ried ry already down upon 
other portions of your railways. With the completion of 
these replacements the 75 pound rail will be continuous from 
Barnesville to West Superior, as well as to St. Paul, permit- 
ting the use of locomotive engines of maximum weight and 
power without excessive track wear. 

The erection of shops and plant for repair of freight cars 
upon a scale commensurate with the volume of the Company’s 
freight equipment is well under way at St. Cloud, on the 
— acquired for that purpose, as mentioned in a former 
report, 
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The erection of a large brick round house at Minneapolis 
Junction is also in hand. : 

The traffic and net earnings of the Montana Central and 
Enstern Minnesota railways, respectively, have largely in- 
creased during the year, as a reference to the statements cov- 
ering the same, appended hereto, will show, and each has 
furnished a heavy and paying traffic to the parent Company. 

By the lease to your Company of the railways of the St. 
Paul Minneapolis & Manitoba system the interests and opera- 
tions of your Company have been so greatly enlarged that six 
directors seemed to the Board and to the President too small 
a number to answer the future purposes of your Company, 





A circular was therefore distributed among the stockholders 
asking a response to the question whether the Board should 
not hereafter be composed of nine directors, to be divided 
into classes, as provided by yourCompany’s charter. Answers 
were given by a very large majority of the stockholders, all 
in the affirmative, and in compliance therewith due steps have 
been taken to make the suggested increase, so that hereafter 
the Board will be composed of nine directors, three in each 
class, and the official terms of three directors will expire an- 
nually. Their successors will be elected for three years. 


JAMES J. HILL, President. 





- 


a 





GREAT NORTHERN RAILWAY COMPANY. 
STATEMENT COVERING OPERATIONS OF ROAD FOR FIVE MONTHS ENDING JUNE 30, 1890. 





To Conducting Transportation, Motive 
Power, Maintenance and General 
Dit ceccdcnteteendadnentesseeet $1,763,343 37 
a TERE EOE EE EEE 101,089 26 
Rent of Leased Lines, paid and matured... $1,302,972 26 
Rent of Leased Lines, accrued, not yet due 401,653 33 


I isa cenit eomemninedemianetn ‘ 





1,704,625 59 
413,528 84 


$3,982,587 06 





























GENERAL BALANCE SHEET. 








Jo Cost of Properties and Securities ac- 


quired from St. P. M. & M. Ry..... $19,250,000 00 

Be SI v#cewecccecsecececesoes 39,562 71 

Additions and Improvements........ 46,565 17 
-——$19,336,127 88 





Other Properties and Securities Owned. 449,154 59 


ADVANCES FOR CONSTRUCTION PURPOSES. 


Montana Central Railway..........-..... $756,140 83 
St. Paul Minneapolis & Manitoba Ry.... 52,990 80 
Pacific Extension St. P.M. & M. Ry...... 72,638 55 
Seattie & Montana Railway.............. 8,928 75 
Fairhaven & Southern Railway.......... 300,033 50 


1,190,732 43 





CURRENT ASSETS. 


Cash in hands of E. Sawyer, Treasurer... $174,341 97 
Cash in hands of E. T. Nichols, Assistant 


i dccctancedecsesoeosetunaonecooas 777,128 89 
vc ccccsencnceccesssuececes 160,642 83 
DEOEOOE COEIING . ooo nc ccc cccsccccscccese 9,005 09 
Due from U. 8. Postal Department..... e 58,863 03 
Due from U.8. Transportation .........-.. 6 35 


17,50 
Due from Other Comp’s and Individuals 923,356 39 





2,125,874 55 
253,181 22 


EE 
$23,355,070 67 


RTE AAR eae: $3,361,332 53 
‘* Interest on Bonds Owned............... $122,308 20 
* Dividends on Stocks owned............ 313,834 00 
*“ Revenue from Other Sources........... 185,112 33 
621,254 53 
“$3,982,587 06 
SE as cc idinh candancaceocees $20,000,000 00 
-Proceeds from Properties Sold........ 67,133 67 
Proceeds from Securities Sold........ 777,280 83 
CURRENT LIABILITIES. 
Audited Vouchers Unpaid................ $394,991 47 
SE I GE beduedccdece cocaze canes P 301,521 09 
Rental under Lease from 8t. P. M. & M. 
R’y Co., due July 1, 1890.............. ‘ 911,110 00 
Due Other Companies and Individuals.. 44,157 OL 








— 1,651,779 57 
Rental under Lease from St. P. M. & M. . 
R’y Co., accrued, not yet due........... $101,653 33 











State Taxes not yet due...... ............ 43,694 43 
| 445,347 76 
) FETE a ne nga ee ‘ 413,528 84 




















ret 





GREAT NORTHERN RAILWAY AND PROPRIETARY LINES, SHOWING MILEAGE, BONDED DEBT, CHARGES, ETC., JUNE 30, 1890. 


STATEMENT A.—LINE LEASED FROM 8T. PAUL MINNEAPOLIS & MANITOBA 
RAILWAY. 


Mileage, 2,774°67. 
































































Bonded Debt. Interest. 

St. Paul & Pacific Railway, 7 per cent. 00 $25,620 00 
First Mortgage, 7 per cent............. 00 299,600 00 
Second Mortgage, 6 percent........... 00 80,000 00 
Dakota Extension, First Mort., 6 p. c- 00 340,560 00 
Consolidated Mortgage, 6 per cent.... 1 00 800,640 00 
Consolidated Mortgage, 410 per cent.. 00 614,295 00 
Montana Extens’n, First Mort., 4 p. c. 00 298,720 00 

Tl ntierieneemeainennnesamenmnennt $2,859,435 00 

STOCK, 

Guar. Div. of 6 p. c. on Capital Stock. 20,000,000 00 __1,200,000 00 

EE BP inicccnnneseeseensoncasasd $72,785,000 00 $4,059,435 00 
Bonded Debt per Mile................-. P $19,024 60 
Interest charges per Mile............. . $1,030 55 
Dividend Charges...............-....-. 432 48 

Total Fixed Charges per Mile...... $1,463 03 


Noter.—Of the above bonds $6,000 Montana Extension and $100 
First Mortgage are owned by the Great Northern Railway Company. 


STATEMENT B.—WILLMAR & SIOUX FALLS RAILWAY. 


. .cndnenciiaeianedesséd enitessesbetesedeseonntenés 
TALLEST LI LELAND $1,500,000 0O 
dn cp nequceess avéederseecnsaqeeseresosooences 2,625,000 00 
EE i 10s 000 ncn suindncnedin seed eanetpenes - 157,500 00 
Bonded Debt per Mile..........--..--.-------------2- eee 17,868 08 
ee I BN Bis cc ccnccseusctcnedccdccecccees 1,072 0 


All the above stock and bonds are owned by Great Northern Co. 
STATEMENT C.—DULUTH WATERTOWN & PACIFIC RAILWAY. 


EE ee 69°84 

SE SE  nouonececccceteonsceceseedpanweseeadoesoess $730,000 00 
ci. n¢eccanmesnesnessankts hnaniennnensennes 1,375,000 00 
nn. 4 pendes cnadencgneasetonesesbioeenes 2,500 00 
i i Pi <cccecunasgudheaseenenendetouaese 19,688 00 
Interest Charges per Mile. ...........ccccccccccccccccccs 1,181 28 


_ All the above stock and bonds are owned by Great Northern Co. 


STATEMENT D.—MONTANA CENTRAL RAILWAY. 




















nit diiendcnrnbeneseemasbaend wees Wbbeewtdeadenii 235°14 

TELLS, LAE TS TE LIT LET Oe $5,000,000 00 
TLD SLL E 6,500,000 00 
TT IE TELE LTA 390,000 00 
ee SS SE I << cogdenes deéetdocceseeéerceccoce ° 27,643 16 
RISSBORS CROTBOS WOR BETO. oo. occ cccccccccccccccccccccccs 1,658 58 


the Great Northern Railway Company. 
STATEMENT E.—EASTERN RAILWAY COMPANY OF MINNESOTA. 
This company Owns very extensive docks, warehouses, elevators, 
entire Great Northern system. Its mileage being short, its debt shows 


a relatively high figure per mile, which is occasioned by the cost of the 
terminal properties. . 




















IITs thi cires niacin inate Mnaiiattadmndibials 71°29 
Dt inccepeneeeesénaenesoneenensesoeoscenoonens $5,000,000 00 
ER Ee RRA en a ae a ESTE 4,500,000 00 
TE Ee ee nna ay 225,000 
I ido ea ciennconeaaneeneerennedt 63,122 46 
By END TID Be Diicccccccccccscccccccosccesese 3,156 12 





*Of these bonds $50,000 are owned by the Eastern Railway of 


pany. 
All of the above stock is owned by the Great Northern Railway Com- 
pan 


STATEMENT F.—MINNEAPOLIS UNION RAILWAY. 


This company owns the passenger {terminals at Minneapolis, Minn., 
including Union Depot and double-traek stone-arch bridge across the 
Mississippi River. 


Le Oe ee ee rT 2°5 
St inresaceesescscncnneoeseececessesesesconsees $500,000 00 
i tiicinnndd apcimmabninnneekdbbibbemenndel 2,700,000 0@ 
EE Te 156,500 00 
EE ne 1,080,000 00 
ee GD SU I bn ccccecctsedeccccecevccneces 2,6 








’~p 


All the above stock is owned by the Great Northern Railway Com- 
any. 








STATEMENTS OF PROPRIETARY COMPANIES, 
MONTANA CENTRAL RAILWAY COMPANY FOR THE YEAR ENDING JUNE 30, 1890. 





ee I Ce. csr oundanseneneoconnsaemoene $493,443 15 
ot Mh db Ghee cesitnddehddneseasbcededeenedeusetinesesiae 14,178 47 
I nn bs ccrnceconentecdstebenonseses 3,600 00 
S Tmeerees POSS GE BOCCGOG. 2c ccccccccesccccccccaccece 390,000 00 
OF FE iacacenqneedgancocceseseroeeseoceesoses . 86,408 57 


$987,630 19 


— 





ahaa ial alin ties Bidet tae dade $964,006 21 
*“* Revenue from Other Sources..............-.2-ccceeee 23,623 98 
"$987,630 19 








a 


MONTANA CENTRAL RAILWAY CO.—GENERAL BALANCE SHEET. 














To Cost of Railway and Equipment...... $11,552,901 64 nn cnnincneineneneindanennontbesteusietn $5,000,000 00 
Construction of Neihart Branch.......... 756,140 83 ae DE ivcccccscucecconesoes cecunseneusee 6,500,000 00 
Additions and Improvements............ 34,454 75 
$12,343,497 22 LIABILITIES. 
Cash in hands of E. Sawyer, Treasurer. . 71,740 16 | Audited Vouchers Unpaid................... $91,859 66 
Due from other Compan’s and Individuals pe aa ww ODS eee --- _38,205 67 
ncn cecsdandendsetweiieases 50,086 69 | Unpaid Coupons due July 1,1890.and prior 195,150 00 
i TELE SD 249,336 58 Due other Companies and Individuals...... 814,475 62 
Less for year ending June 30, 1890...... 86,408 57 —_— 1,139,690 95 
162,923 01 | Taxes not yet due...... ..........ccccccccecee 7,076 37 
$12,646,767 32 $12,646,767 32 

















$23,355,070 67 


* All the above stock and $500,000 of the above bonds are owned by 


etc., in West Superior and Duluth, and furnishes Lake terminals for.the 


Minnesota and $200,000. by the Great Northern Railway Com- 





Paes WET ic eens ¥ 
5 ss sg eee 
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Sub snatheant 
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MONTANA CENTRAL—EARNINGS AND EXPENSES PER MILE. 
| 1890. 1889. | Inerease Decrease 
Average Miles Operated i SE ER A Oe RI CL eR CED | 179°09 178°00 Da eee. on. cee ie 
Gross Earnings, per MIR 20202, . 1 125, und ddawdiedancebe $5,382 80° $3,551 77 $1,831 OS aa eee 
Operating Expenses, per Mile of Road.......................202eeeeeeee! 2,811 12 2,395 73 SE Renee 
Surplus Earnings, per Mile of Road.................2..20.2--+seeee- | $2,571 68 $1,156 04 TT ee oe ee 
i nnivnccovapcdbnebdpedeboosesenssecésoschsggaetbes | 79 17 | ee Mts Tatas $5 58 
Net Earnings, per Mile of Road........... .........---+s2eee-0000+- | -$2,49251 | $1,071 29 ae see 
EASTERN RAILWAY COMPANY OF MINNESOTA FOR THE YEAR ENDING JUNE 30, 1890. 
To ERI TTI NE $506,816 48 | By Earnings...............00.0-0-c0eeeceececeeeseececeeee $737,805 37 
il TE AT IEE TD Se A DR 7,250 - eeeter aie a a a a 79,447 07 
os nd avons scabeswernseebaseonences 89,758 50 | “ Revenue from Securities Es db Asada eens wane 8,254 85 
s ann nda cnaddvedeneeedabbebbgs 4,84264)| ‘“* Revenue from Other Sources......................... 15,237 21 
as id cavnbssecsnassecusunessé 217, 062 52| “ Profit and OEE, PETIT TO 4,986 15 
$845,730 65 $845,730 65 
EASTERN RAILWAY COMPANY OF MINNESOTA—GENERAL BALANCE SHEET. 
 cinicdnndcncenesaoneniis $7, 345 “ 87 icc cen ce dneehdgebeesssaseseeeedse eacks 5,000,000 00 
Cost of Elevators A and X............... 528,419 98 << .  ) «Tener oe 800 COO 00 
‘Qn 066200 a8 CURRENT LIABILITIES. 
cs 
Cost of Equipment........................ weveeee ert = Addited bay ey vncnscccesescesonsd $105,146 10 
Additions and Improvements............ 7,012 25 Unpaid Pay Roll...................----.---+- 23,9% 
$9,095,380 63 | Unpaid Coupons due April Ist and rior.. 3,625 00 
Stocks and Bonds Owned................. 342,695 78 | Due Other Companies and Individuals...... 141 882 25 
Real Estate Owned..............-..-.---- 63,792 0 Accrued Interest not yet due eat 278 950 00 
CURRENT ASSETS. Taxes not yet due........................0... 1,967 55 
Cash in hands of E. Sawyer, Treasurer... $19,689 58 
Cash in hands of E. T. Nichols, Vice-Pres. 1,458 69 
FSR SS ee 25,000 00 
Advances to Duluth Terminal] Railway... 28,973 39 
Due from Other Co.’s and individuals... 39, 295 73 73 
114,417 39 
i C,. « concuessdansncosgoeseoece 53,039 63 
 cctivenetinictinesonseaaeaneee $159,512 99 
Add for Year Ending June 30, 1890..... 4,986 15 
164,499 14 
$9,832,824 57 





ee 








_ $9, 832, 324 57 





EASTERN RAILWAY COMPANY OF MINNESOTA—EARNINGS AND EXPENSES PER MILE. 










































































1890. 

Dl icinnitinbindh ines henereenENeNENNoneNtemnhinenneedardenntidiebebedeeeiteesens eemnes Mebnnbense Kmenine ceneneoedon r 71°29 

Gross Eainings per Mile of Road..........................- ions Bata tel ce ec SARS IS Pa RAI A ati CLI EP SEI $10,349 35 

i inst cc eee tienes pamhsnassdéuaswbiekd habe al deddeesdcciceindensana’ aviiduimenbndied tadencieawnen 7,109 22 

ES TR a eee ee re $3,240 13 
ii 0 A RC ANE RSA aT PLAST SE AGG STS AN LS TEIN ERLE TINCT PS NA Ae AP Re 382 25 
I EE ne ES a ee ee NF en IT $2,857 88 
ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY COMPANY. 
STATEMENT COVERING THE OPERATION OF THE ROAD FOR 8EVEN MONTHS TU JANUARY 31 ONLY. 

To Conducting Transportation, Motive Cc i SCS: Vee rer 6,130,747 76 
Power, Muintenance and General oe Interest ¢ on Bonds Owned ele centres 69,215 49 
CO Sea $2,850,246 71! “* Dividends on Stock Owned........-.. 4,452 00 

‘* State and Territorial Tax........... 008 45; ‘“* Income from Other Sources......... 185,973 63 
“¢ Interest Puid and Accrued......... 1,938,866 43; “ Land Department (‘twelve months). 203,287 75 
* Rent of Lines Leased............... 12,706 75 
at < Dividends. 145% Aug. 1, 1889...... $300,000 00 
“ Divideuds, 142% Nov. 1, 1889...... 300,000 00 
*“ Dividends, 142% Feb. 1, 1890...... 00,000 00 
9,000 00 
“6 Tyameterred 4 » Gaming Fund from 
Land a eedheesehanene 13,287 75 
in EN 13,560 54 
$6,593,676 63 | $6, 593, 676 63 
GENERAL BALANCE SHLET JUNE 30, 1890 

To Cost of Railway, Equipment and By Capital Stock bs aineseenentennseate $20, 000,000 00 
nnn when nes wirbiind keene $78,524,786 +4 

 nnctuntecereeesuesoeesne 30, 682 5 x FUNDED DEBT 

_ a4 > ri 
Other Properties........... ............ -§ et ey oi 57 ro ne ~~ --$8,000,000 00 
NEW LINES UNDER CONSTRUCTION. a ™ 3,720,000 00 
Pembina Mountain Branch.........-... 55,843 39 —_—-—- —-—— 
Boston & Montana Smelter Line...... 50,853 79 CO eee $4,280,000 00 
106,697 18 | 8t. Paul & Pacific Bonds. 366,006 


GENERAL ASSETS. 





Due from pears si aa ala S $22,155 67 
Due from U. 8. Transportation.... .... 29,586 18 
Due from Other Companies and Indi- 

Pb atistwibandddttece béadecsnwe 203,315 26 

255,057 11 
CASH ASSETS. 

In hands of E. Sawyer, Asst. Treasu’er $77,767 71 
In hands of Trustees lst Mort. Bonds. 9,263 74 





87,031 45 











#79, 203,246 10 








) 
Second Mortgage Bonds. 8,000,000 
Dakota Extension Bonds 5, 676, '000 
Consol.Mtg. Bonds, 6%..13, 344, 000 
Consol.Mtg.Bonds "41g. 13,651 '000 
MontanaExtens’n Bonds 7 "468,000 





52,785,000 00 





$72,785,000 00 





SINKING FUND.* 


Expended for Redemption of Land 
Grant Bonds for year ending June 





30, 1889, and prior years............. $3,520,000 00 
Expe nded ‘during 3 year ending June 30, 
Dic uitien enn neeneeseahens senbe 200,000 00 
Balance now av ailable BST ERELE AF TAS ESS, 71,801 87 
$3,791,801 87 
Sinking Fund Consolidated Mtg. Bonds 8,029 11 
State and Territorial Taxes not yetdue 7,998 19 
Audited Vouchers unpaid............-. $141,205 15 
i ont npitididdeeemenarsdee 28,350 06 
Due Other Companies and Individuals 167,069 65 





ne 


336,624 86 
2,273,792 O7 


$79,203,246 10 


AIRES SIO NOONE SESE 











*Total Amount Credited to Sinking Fund First 


Se. Ts oe cnetreh badweven ceroese $3,977,801 87 
Less Premiums paid June 30, 1859, and prior......... $176,000 00— 
* Premiums paid June (iia ed 10,000 00 
- 186,000 00 








$3,791,801 87 


Balance. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Nov. 14, 1890. 


The spasms of monetary stringency by which financial 
circles have been disturbed for several weeks past culminated 
on Tuesday in a semi-panic, causing several important fail- 
ures and leaving the Clearing House to revive the expedient 
as a measure of relief which has been employed on occasions 
of similar emergency, namely, that of issuing loan certificates 
to be used in the settlement of balances. Mercantile circles 
were largely affected, especially in their speculative aspects, 
by the disordered finances, and to-day were half panicky in 
tone, with sharp declines in values, The weather is all that 
could be desired for the season. 

Lard on the spot has been depressed by the state of the 
money market. But production is greatly reduced from 
former seasons. A statement from the West that the swine 
marketed are only half-fattened is confirmed by the fact that 
in this market well-fattened swine bring more than pigs, when 
they are usually 15 or 20 per cent lower. Thespeculation in lard 
futures was stronger early in the week, but to-day was almost 
panicky. Lard on the spot closed at 5°90c. for prime city, 
6°25@6°271¢c. for prime Western and 6°30@6-°70c. for refined 
to the Continent. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur. Fri. 
December delivery.....c. 629 634 633 638 634 #£6°'25 
January delivery.......c. 6°54 6°60 659 #£6°61 6°61 6°51 
February delivery...... o 666 672 670 673 + #£«26:70 6°64 
March delivery......... c. 677 683 #4650 6°85 6°80 6°75 
May delivery.... ....... oS ax ees 706 70L #£%$+7:00 


Pork has slightly declined, and closes dull; quoted at $11 00 
@$11 75 for mess, $10 25@$10 75 for extra prime and $12 50@ 
$13 75 for short clear. Beef not plenty, and about steady ; 
quoted : extra mess, $7 25@$7 50 ; packet, $9@9 50 per bbl. ; 
extra India mess, $13@$16 per tierce and family at $10@$11 
per bbl. Beef hams steady at $12 50 per bbl. Cut-meats 
declined ; the same facts which curtail the production of lard 
increases the out-turn of cut-meats ; quoted: pickled bellies, 
53¢@64c., including those averaging 12@ 10 lbs. at 55g@5%4c. ; 
also pickled shoulders, 5144@514c., and hams, 8@81éc.; smoked 
shoulders, 6@6\4c., and hams 9144@10c. Tallow is lower and 
more active at 45gc. Stearine is quoted at 744@7%c. and oleo- 
margarine, 6@6lc. Butter dull at 22@30c. for creamery. 
Cheese quiet at 814@9%c. for State factory, full cream. 

Coffee on the spot was to-day dull and weak at 175g@17°Zc., 
with early sales at 17%c. Mild grades were quiet. Rio op- 
tions to-day opened dearer, but declined under the adverse 
financial situation, closing barely steady, with sellers as fol- 
lows : 


November...... 17°'20e. | February.... .15°65c. | May ............ 15°206 
December. ..... 17°10c. | March......... 15°30c. | Jume............ 15°106e. 
January ....... .16°200e. | April.........- 15°30, 


—showing a slight decline from last Friday. 

Raw sugars are a fraction cheaper ; fair refining Muscovado 
quoted at 4’gc. and centrifugal of 96 degrees test at 5144@5%¢c. 
The London market was easier, and consumption in this 
country greatly curtailed by the partial failure of the fruit 


——. Refined sugars are also lower at 6 11-16c. for crushed 
and 61gc. for granulated. Molasses dull and weak. Rice also 
depressed. The tea sale on Wednesday went off at easier 

rices. 
. Kentucky tobacco is dull, and sales for the week are limited 
to 300 hhds. Seed leaf continues active; sales for the week 
foot up the pretty fullaggregate of 4,090 cases, as follows: 1,000 
cases 1889 crop, N. Y. State Havana, 131¢@20c.; 500 cases 1889 
crop, Wisconsin Havana, 9@12c.; 550 cases 1889 crop, Zim- 
mer’s Spanish, 12@16c.; 500 cases 1889 crop, Dutch, 12@14c.; 
500 cases 1889 crop, Ohio seed leaf, 714.@1014c.; 240 cases 1888 
crop, Pennsylvania seed leaf, 1214 @1314c.; 300 cases 1889 
crop, do., 9@138c.; 150 cases 1889 crop, do. Havana seed, 13@ 
30c.; 100 cases 1889 crop, New England Havana, 16@45c.; 250 
cases sundries, 6@35c.; also 670 bales Havana, 75c.@$1 15, 
and 400 bales Sumatra, $1 95@$2 75. 

On the Metal Exchange Straits tin has declined, leading to 
a more active closing, the sales aggregating 95 tons at 20°80c. 
on the spot and for November, 20°75@20°80c. for December 
and 20°95c. for March. Ingot copper remains entirely nominal, 
and domestic lead is down to 5c. The interior iron markets 
Say for prompt delivery, but weak for the first quarter of 
_ Spirits turpentine is dull and easier at 401g@4ic. Rosins 
easier for low grades at $1 45@$1 50 for strained, but choice 
grades scarce and dearer. Petroleum has declined; refined in 
bbls. 7°50c. and in cases 9°65c.; crude in barrels 7°15c.; naph- 
tha 7°20c.; crude certificates closed at 7254@723{c. per bbl. 
Wool and hops have exhibited some weakness in values. 


COTTON. 

FRIDAY, P. M., November 14, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 278,284 bales, 
against 300,366 bales last week and 343,188 bales the previous 
week, making the total receipts since the ist of Sept., 1890, 
2,680,117 bales, against 2,519,699 bales for the same period of 


1889, showing an increase since Sept. 1, 1890, of 160,418 bales. 


























Receiptsat— | Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 7,738| 9,721| 4,456! 9,774! 7,842) 4,897) 44,428 
EES SS RE a FER yee | 963 963 
New Orleans...| 15,512| 14,511) 36,315) 6,335) 9,024) 12,068) 93,765 
Mobile.........- 2,112] 4,768) 2,049) 529 ‘877, 2,541) 12,876 
Florida .........|  ---22-|  seeee- | eeeccs| cesace] esses | 871 871 
Savannah ...... 8,693; 11,951 7,299) 7,180) 8,469) 6,051) 49,643 
Brunsw’k, &¢.|  ......| ss... | abaed SAP EPI | 1,600} 1,600 
Charleston ..... 2,729} 5,498) 2,805) 2,206) 2,049) 923) 16,210 
by ko aa ere | eneneal: eodecse]  needes 198 198 
Wilmington....| 1,353) 1,400 1,109 1,297) 1,099, 679) 6,937 
Wash’gton,&c| ......| ...... | ‘ecsese] seéneeh éeueee 294 294 
Norfolk......... 2,945] 4,339 3,478) 2,414) 3,644) 2,622) 19,442 
West Point...| 3,874) 2,822) 4,232) 3,748) 4,327) 4,090) 23,093 
N’wp’t N’s,&e.|  .....-] ...... ee aes Lee eee 1,093; 1,093 
Now York......| .....- Gee QP caasend scateel ‘sonses 1,053 
TTT 631| 320) 16} 1,610! 470) 736) 3,783 
DD icinsk icidial somews — b> eine” hashelns 1,036, 1,036 
Philadelph’a,zc| 195) 162) 153) 65| 183) 239 997 
Totals this week! 45,782 56,112 62,347 35,158) 37,984 40,901/278,284 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 


























‘ 1890. 1889. Stock. . 
a This \Since Sep.| This {Since Sep 
Nov. 14. | week. | 1,1890. | Week. | 1,1889. | 1890 | 1889. 
Galveston...| 44,428) 516,659) 41,107) 456,779) 103,435) 103,218 
E] Paso, &c. 963 3,307 386 SAeeE . seebeel =. sane @ 
New Orleans.| 93,765) 668,007) 92,900; 739,609) 201,589) 232,292 
Mobile......| 12,876) 120,749) 11,970) 113,427 25,217 16,059 
Florida ...... 871 22,034 464 ae .. seesest- . eee - 
Savannah. ..| 49,643) 514,315) 56,089) 500,296) 120,841, 111,937 
Bruns.,&c.| 1,600) 69,785) 5,578) 68,875 10,295) 15,454 
Charleston ..| 16,210) 224,878) 18,728) 185,804) 60,395; 63,229 
P. Royal,&e 198 301 106 eee ee © 
Wilmington .| 6,937; 112,972) 9,456) 73,376) 22,636 14,138 
Wash’tn,&c 294 786 285 sas . 
Norfolk...... 19,442; 250,733) 26,440) 174,809) 33,538, 34,642 
West Point.| 23,093; 134,932) 18,332) 147,086) ....0.| sane e 
NwptN.,&c} 1,093 8,098} 2,439 , 10,422 1,103 1,953 
New York...| 1,055 7,236) 2,679 14,596) 65,384 89,509 
Boston......| 3,783 9,644) 2,858 8,761 15,000 12,100 
Baltimore. ..| 1,036 7,157) 2,143 4,990 2,731 4,499 
Phil’del’a, &c 997 8,524; 2,525 8,410 4,444 4,612 
Totals. .. ..|278,284) 2,680,117, 294,488 2,519,699] 666,608| 703,642 














In order that comparison may be made with other vears, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1890. 1889. 1888. 1887. 1886. 1885. 

Galv’ston,&c| 45,391; 41,493) 25,485) 42,937) 36,189, 34,699 
New Orleans} 93,765) 92,900) 75,209) 89,724) 74,813 102,771 
Mobile....... 12,876; 11,970 7,777) 12,945 9,126 9,697 
Savannah...| 49,643) 56,089) 44,657) 41,075) 45,604; 38,108 
Charl’st’n,&c| 16,408) 18,834) 19,844) 21,582; 17,625) 29,933 
Wilm’gt’n,&c 7,231 9,744 8,656) 12,230 8,127 4,317 
Norfolk...... 19,442; 26,440) 28,564) 28,090 44,425) 28,660 
W’t Point, &c; 24,186) 20,771) 38,624) 28,451; 19,072) 138,102 
Al’ others.... 9,342) 16,247) 13,553 7,782) 13,615 9,134 
Tot.this week; 278,284) 294,485 262,369 284,8 16 268,596, 270,421 
Since Sept. 1./2680, 117, 2519,699|2092,109 2625,161 2157,612 2165,357 





The exports for the week ending this evening reach a total 
of 211,662 bales, of which 105.648 were to Great Britain, 24,675 
to France and 81,339 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


Week Banding Nov. 14. | From Sept. 1, 1890, to Nov. 14, 1890 
Exported to— | Exported to— 


| Great 








Exports 
































from— | Conti-| Total | Great | Conti- 

'Brit’n.|France) nent. Week. Britain.|France| nent, | Total. 
Galveston.....| 33,861/ 4,597! 6,682 45,140 211,503) 14,491! 37,688] 263,682 
New Orleans..| 15,364) 19,128 26,483 60,975) 233,299/101,801 129,460) 464,560 
Mob. &Pene'la’ 7,101) ...... om | 7101) 90,061} ...... es 30,061 
Savannah ..... 6,761) ...... 19,143) 25,904 50,393) 8,314 160,800) 219,507 
SE Seen Seren seers re 46,329} ...... 4,350} 50,679 
SSE: EE, TOTO ERE 9,158 9,158) 42,858) 16,330) 76,305) 135,493 
Wilmington...| ......) ...... 5,532 5,582} 55,570) ...... 30,589; 86,159 
Norfolk........ 13,759] ...... 5,000! 18,759! 104,003 7,209 11,000) 122,212 
West Point....| 8,250) ...... 3,300) 11,550 43,060) ...... | 6,100} 49,160 
N’port Nws, &C) ......|  ccccee| sevees| cocees “ae Ss iiaaaiaal 150 
New York......) 7,835) 950) 1,485) 10,220) 129,277] 6,980 51,450) 187,716 
Boston........ 5,970! ...... 75| 6,045) 29,283| ...... | 456) 29,789 
Baltimore......| 6,747) ......| 4,531! 11,278} 22,599) 2,950) 17,498) 43,047 
RT cccccel cocccel coeses] ceccee BEES « ceccas 977 3,181 
Total......... 105,648) 24,675] 81,399 211,662 1,000,580 158,075| 526,682 1,685,346 
Total, 1889..../131,023) 34,224) 59,446 224.693) 996,567 208,584! 391.809 1,596.960 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 


On Shipboard, not cleared—for 


Other 
Foreign 








Nov. 14 al— Coast- 


wise. 


4,099 | 92,083 109, 
None. 8,000 7; 
1,000 | 30,000 30. 
4,400; 20,400 100, 
3,615 48,931 
4,000; 14,000 
None.|} 15,850 
Other ports....| 18,000 None.| 29,000 


Total 1890... 115,753 | 31,226 | 94,171 | 17,114 | 258,264 


Total 1889...| 105,210 | 16,551 123,256 27,952 | 272,969 | 430,673 
Total 1888...| 99,903 15,740 | 76,678 27,628 | 219,949! 466,748 


The speculation in cotton for future delivery at this market 
opened the week under review with a firmer feeling. The 
important decline which had taken place in the previous 
two months had brought prices down to comparatively low 
figures. This led not only to the covering of contracts, but 
to some buying for the rise. Buton Monday the report for 
November from the Department of Agriculture was made 
public. It was immediately construed from its estimate of 
an outturn of 187 pounds to the acre as indicating a crop of 
8,000,000 bales or more. A subsequent explanation from the 
Statistician of the Department, saying that the outturn per 
acre this season is not estimated at any more than the out- 
turn last season, led to a reduction of crop estimates as low as 
7,450,000 or 7,500,000 bales, and caused some advance here 
and at Liverpool. But the disturbed state of financial circles 
on the Stock Exchange caused a quick decline. On Wednes- 
day there was an irregular opening, the early months being 
cheaper and the later months dearer, but all almost immedi- 
ately advanced, with indications of liberal buying for the rise, 
as well as covering of contracts. But the bull movement 
showed very little strength on Thursday morning. Later on, 
however, there was a buoyant market, on a demand to cover 
contracts, prompted mainly by the belief that unsettled rates 
of exchange and dissatisfaction of planters with prices will 
curtail the crop movement for some time to come. To-day 
Liverpool disappointed our bulls, and the whole market de- 
clined. Cotton on the spot was steady and became more 
active on Tuesday. The demand was mainly for home con- 
sumption. To-day the market was quiet and barely steady at 
95¢c. for middling uplands. 

The total sales for forward delivery for the week are 717,700 
bales. For immediate delivery the total sales foot up this week 
3,201 bales, including 400 for export, 2,801 for consumption, 
—- for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Novermber 8 to November 14. 


Great 


Britain, | France. 


Total. 


New Orleans... 
EIS: 8, 
Charleston... .. 
Savannah... .. 
Galveston... .. 





24,362 
None. 
None. 

100 
2,114 
4,000 

650 

None. 
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UPLANDS. | Sat. | Mon|Tues| Wea 


nena eib| 7 | 7 | 
7716 | 7716 | 
8516 Dis | 
8% | 8% | 


7 
7756 


7 
716 
° 8516 


16 





Strict Good Ordinary........... 
heii nnn emnnnig 931¢@ D318 , D316 
Btrict Low Middling............ 9716 | 9716 | 9716 
tr ii ti IIE | 95g | 93g | 95, 
Good Middling.................. | 97g | 97, 
Btrict Good Middling. ........../101;g@ {101g 10116 

i iccegssesctdonawiel i th [10% 1014 


Tues| Wed 


7316 | 7316 
75g | 752 
Blo Blo 81g 
93, 93g 93, 93, 
95g 95g 9 
913 i¢) 9151¢ 

















Mon 


731@ 
753 














Ordinary 
eras OPGIRATT ....2c0- cccccccoce 
TETAS 
Strict Good Ordinary........... 
lea 
Strict Low Mwidling............ 
CO 6 

Good Middlin 101;. |10lig 

Strict Good Middling........... 10% |10% 10% 1014 10%Q16 
Sl chenenehnooonauitth thy 10144¢,1011,,|10il g l1lig 
Fair 113;q |113,¢@ (113g (119:g |119 


STAINED. Mon Wed | Th. 
6% 6% 


Good Ordinary............ Rilb.| 6% 
Strict Good Ordinary........... 7 738 735 
8516 8516 


i  ccccsenetdeenebaa 
Middling 91g 91g 


MARKET AND SAL&S, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 








































































| SALES OF SPOT AND TRANSIT. 
| SPOT MARKET Sales of 
CLOSED. Ex- | Con- pee Tran- Futures. 

port. |sump.\ul’tn| sit, | Total. 

 ccheonedine sone sui 405 51,000 
vo[ MEABY -cccccccccce 4 501 \ ere 901; 180,400 
 ca“*vseied ne EE ee 753) 137,800 
° ET ecnnenimnnal ve 433 = oe 433) 136,500 
St’dy at rey.quo. “ 478! ....| ....| 478] 118,800 
ee P cnbsbenvnd , | ae ere 231; 93,200 
0 en 400; 2,801; ... ----| 3,201{ 717,700 





























THE SALES AND PRICES OF 
following comprehensive table: 
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* Includes sales in September, 1890, for September, 228,300; Septem 
ber-October, for October, 349,300. 
We have included in the above table, and shall continue each 


week to give, the avera 
will be found under eac 


h de 


a 


average for each month for the week is also 
Trausferable Orders—Saturday, 9°35c.; 


rice of futures each day for each month. 
y following the abbreviation “ Aver.” The 


ven at bottom of able. 


onday, ——¢c.; 
9°20c.; Wednesday, 9°30c.; Thursday, 9°40c.; Friday, 





Cc. 


Tuesday, 


The following exchanges have been made during the week: 
. to exch. 100 May for June. 


‘08 
"15 oa. to exch. 300 Novy. for Dec. 


‘10 pd. to exch. 500 Dec. for Jan. 


‘38 pd. to exch. 100 Jan. for June. 

















THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures aré brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 14), we add the item of sage from 
the United States, including in it the exports of Fri 


y only. 
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1890. | 1889. 1888. 1887. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Stock at Liverpool.......bales 668,000 522,000 eo 439,000 | In the table below we give the closing quotations of —~ 
BOOT GS LABEER..o0reces-cnoee cotton at Southern and other principal cotton markets for eac 
Total Great Britain stock. 695,000 539,000 329,000 527,000 day of the past week: 
Steck at Hamburg............. 2,600 1,600 2,000 3,000 a 
Stock at Bremen............--. 61,000 23,900 = 8,400 iy Week: —— CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Amsterdam.... ..... ‘ 4,000 4,000 4,000 ’ vou 14 
Stock at Rotterdam........... 200 300 300 300, 100. 14. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Stock at Antwerp.............. 3,000 5,000 i 600 900 
Stock at Havre...... ...cccrcce 133,000 116,000 93, 0¢ 172,000 Galveston... 9914 9716 91g 9lg 91g 91g 
Stock at Marseilles...... coneae 3,000 3,000 2,000 2,000 | New Orleans| 9716 93g 933 933 933 | 933 
Stock at Barcelona............ 47,000 30,000 33,000 37,000 Obile.. .. .. 9716 9716 93g 933 93g 933 
Stock at Genoa...... ......---. 4,000 6,000 4,000 4,000 | gavannah..| 9 9 9 9 9 9 
Stock at Trieste ........ oxesees 4,000 4,000 5,000 11,000 | Gharieston. _ 9916 9916 9% 6 953 9 9% 
Wil n.| 91 9 9 9 
Total Continental stocks...... 266,800 193,300 152,300 285,500| Nlmington.| 94 oa ote ote Se ox 
~~~ Boston ...... 9 9 9! 9 953 9 
Total European stocks.... 961,800 732,800 481,300 812,500| Baitimore.7| 9%, | ole an ou a a2 
India cotton afloat for Europe. 19,000 30,000 29,0 30,000 | philadelphia) 973 97 10 0 10 0 
Amer. cott’n afloat for Europe. 612,000 653,000 461,000 617,000 | Anousta....| 938 951g | 914051g| 9142514 931g | 94 @5i¢ 
Egypt,Brazil,&c.,afitfor E’r’pe 0,000 44,000 33,000 _55,000/ wemphis....| 938 93g 93g 933 954 9516 
Stock in United States ports.. 666,608 703,642 686,697 767,586 | at Louis....| 9714 7 938 935 93° 938 
Stock in U. 8. interior towns.. 253,747 191,354 34,542 341,199 Cincinnati .. 95g 95g 95g 95g 95g 95g 
United States exports to-day. 39,874 39,177 59,034 26,100 Louisville. .. 9% 953 95g 95g 95 95g 
Total visible supply....... 2,623,029 2,394,173 1,984,573 2,649,385 The closi tati to-d Friday) at other i tant 
| descrint reas follows: sing quotations to-day (Friday) at other importan 
gy none cl thetotals of American and other descriptions are Sectiiaten mene wens on folhewe 
Liverpoo)] stock.......... bales 392,000 341,000 229,000 293,06 Atlanta ........ 951, | Little Rock.... 916 | Raleigh........ 9 
Continental stocks............. 160,000 102,000 78,000 10¢ 000 | Columbus, Ga. 9 Montgomery.. 9 9 iamaapinan : 953 
American afloat for Europe... 612,000 653,000 461,000 617,0 00 | Columbus,Miss 873 | Nashville...... 91g | Selma......... 91g 
United States stock............ 666.608 703,642 686,697 767,586 Bufaula........ 9 Natchez... .... 931, | Shreveport .... 9 
United States interiorstocks.. 253,747 191,554 234,542 341,199 ; 
United States exports to-day. 39,874 39,177 59,034 26,100; RecErIpTrs FROM THE PLANTATIONS.—The following table 
: ; P indicates the actual movement each week from the plantations. 
Phy .— = 2,124,229 2,030,373 1,748,273 2,153,889 | my figures do not include overland receipts nor Southern 
Liverpool stock...........+-+0. 276,000 181,000 92,000 196,000| consumption; they are simply a statement of the weekly 
London stock. ..... ....-+------ Bh. BBB 73:900 38,000 | movement from the plantations of that part of the crop which 
India afloat for Europe........ 19,000 0,0 29°000 30, finally reaches the market through the outports. 
Egypt, Brazil, &c., afloat...... 70,000 44,000 33,000 55,000 
Week Receipts at the Ports. at Interior from Plant’ns, 
Total East India, &e eeceeee . 498,800 363,800 236,300 495,500 Ending— 
LPotal American............ 2,124,229 2,030,373 1,748,273 2,153,885 1888. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890, 
Total visible supply....... 2,623,029 2,394,173 1,984,573 2,649,385 Oct. 10..... 315,009 
ce Mid. Upl., Liverpool.... 55:60 511, ed. 114,d. 94,d 


Price Mid. Upl., New York.... 98. ~——- LO 4e. 10c.  103ge. 

{ag~ The imports into Continental ports this week have been 
113,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 228,856 bales as compared with the same date 
of 1889, an increase of 638,456 bales as compared with the 
corresponding date of 1888 and a decrease of 26,356 -ales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘ net.” in both years. 
i Last year’s figures are for Griffin. 
t This year’s figures estimated. 


The above totals show that the old interior stocks have 
tncreased during the week 34,179 bales, and are to-night 62,193 
bales more than at the same period last year. The receipts at 
the same towns have been 27,508 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 130,256 bales more than for the same time in 1889, 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 2,948,524 bales; in 
1889 were 2,729,312 bales; in 1888 were 2,333,214 bales. 

2.—That, although the receipts at the outports the past week 
were 278,284 bales, the actual movement from plantations was 
313,694 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 302,561 bales and for 1888 they were 
275,710 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 14.—In the table below 
we give the receipts from plantations in another form, and add 
to + ct the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight, 





| 1890. | 1889. | 1888. | 1887. 


Receipts at the ports to Nov.14 2,680, 1 17 2,519,699. 
Interior stocks on Nov. 14 in|” 
excess of September 1...... | 268,407; 209,613) 241,1 











360,964 








Lot. receipts from plantat’ns 2,948,524 2,729,312, 
Net overland to November1.| 157,4 0, 115,350) 
Southern consumpt’n to Nov.1; 99,000) 92,000) 





Total in sight November 14. 3,204,954 2,936,612 2,585,679. 


Northern spinners takings to| | 7 
November 14................ 531,396 388,600 554,887) 590,624 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 268,332 bales, the excess as 
compared with 1888 is 619,275 bales and the loss from 1887 
reaches 71,126 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South continue of a very satisfactory character, 
indicating that under the influence of favorable weather con- 
ditions the gathering and marketing of the crop are making 
excellent progress. Little rain has fallen as a rule and the 
temperature has been higher. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching seven hundredths of an inch. 
Average temperature 70, highest 78, lowest 61. 

Palestine, Texas.—The weather has been dry all the week. 
The thermometer has averaged 62, the highest being 78 and 
the lowest 46, 

Huntsville, Texas.—We have had rain on two days of the 
week, the precipitation being one inch and _ ninety-five 
a The thermometer has averaged 66, ranging from 

to 84. 

Dallas, Texas.—There have been showers on two days of the 
week to the extent of sixty-eight hundredths of an inch. The 
thermometer has ranged from 44 to 78, averaging 61. 

San Antonio, Texas.— We have had showers on two days of 
the week, the rainfall reaching sixty-one hundredths of an 
inch. Average thermometer 66, highest 86, lowest 46. 

Luling, Texas.—Rain has fallen on one day of the week to 
the extent of thirty hundredths of an inch. The thermome- 
ter has averaged 66, the highest 86 and the lowest 46. 

Columbia, Texas. —It has been showery on one day the past 
week, the precipitation reaching thirty-four hundredths of an 
inch. The thermometer has averaged 63, ranging from 44 











to 82, 
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Cuero, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 40 to 84, averaging 62. 

Brenham, Texas.—We have had one shower during the 
week, the rainfall reaching sixty one hundredths of an inch. 
Average thermometer 68, highest 88, lowest 48. 

Belton, Texas.—It has rained lightly on one day of the 
week, the precipitation being one hundredth of an inch. The 
thermometer has averaged 65, the highest being 78, and the 
lowest 52. 

Weatherford, Texas.—We have had hard rain on two days 
of the week, the rainfall reaching three inches and one hun- 
dredth. 
aging 56. 

New Orleans, Louisiana.—Rain has fallen on one day of the 
week to the extent of three hundredths of an inch. The 
therniometer has averaged 68. 

Shreveport, Louisiana.—The week's precipitation has been 
one inch and forty-six hundredths. Average thermometer 60, 
highest 80, lowest 49. 

Columbus, Mississippi.—No rain has fallen during the week. 
The thermometer has averaged 65, the highest being 78, and 
the lowest 50. 

Leland, Mississippi.—Rainfall for the week forty-eight 
hundredths of aninch. The thermometer has averaged 65°3, 
ranging from 50 to 83. 

Clarksdale, Mississippi.—Cotton is being picked rapidly. 
There has been rain during the week to the extent of fifty 
hundredths of an inch. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained lightly on two days of the 
week, the precipitation reaching seventy-eight hundredths of 
an inch. Cotton is comingin rapidly. The thermometer has 
ranged from 42 to 75, averaging 56. 

Memphis, Tennessee.—Picking has been interrupted by rain, 
which has fallen on four days of the week to the extent of 
one inch and forty-six hundredths, but marketing progresses 
well, Average thermometer 56, highest 76, lowest 43. 

Nashville, Tennessee.—There has been rain on four days of 
the week, the precipitation reaching twenty-six hundredths of 
aninch. The thermometer has averaged 60, the highest being 
78 and the lowest 46. 

Mobile, Alabama.—The weather has been excellent all the 
week—no rain—and picking is progressing actively. The 
thermometer has averaged 66, ranging from 53 to 81. 

Montgomery, Alabama.—We are having excellent weather 
for picking, as no rain has fallen in over three weeks. The 
thermometer has ranged from 46 to 82, averaging 67. 

Selma, Alabama.—The weather has been clear all the week. 
Average thermometer 68, higest 88, lowest 51. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has averaged 65.9, the highest being 78, and 
the lowest 49. 

Madison, Florida,—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
week to the extent of sixteen hundredths of aninch. The 
thermometer has ranged from 55 to 70, averaging 63. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall being forty-five hundredths of an inch, Av- 
erage thermometer 66, highest 79 and lowest 52. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but in the latter portion there has been rain on 
two days, the rainfall reaching thirty-eight hundredths of an 
inch. Cotton suffered much from the past cold wet weather, 
and the waste will be considerable. Cotton now being picked 
and coming in freely. The thermometer has wonaanll 65. the 
highest being 80 and the lowest 46. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the precipitation being sixteen hundredths of an 
inch, The thermometer has averaged 68, ranging from 58 to 


Stateburg, South Carolina.—It has rained on one day of the 
week, the precipitation reaching fifteen hundredths of an 
_ The thermometer has ranged from 48 to 74, averaging 
Wilson, North Carolina.— Rain has fallen on one day of the 
week to the extent of sixteen hundredths of an inch. Average 
thermometer 62, highest 77, lowest 40. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 











o’clock November 13, 1890, and November 14, 1889. 
‘Nov. 13, ’90.'Nov. 14,’89. 

Feet. Feet. 
New Orleans......... Above low-water mark. 5°7 3°2 
Se nrnnine anaiitl Above low-water mark. 12°6 11°7 
TRE: Above low-water mark. 3°6 16°6 
Shreveport........... Above low-water mark. 3° 13°4 
Vicksburg............ Above low-water mark. 18°6 Missing. 














NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and apenas of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 13. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 









this week. 
Conti- 
nent. 






Shipments since Jan. 1. 


Conti- 
nent, 
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Week.| Jan. 1. 






Total. Total. 
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The thermometer has ranged from 30 to 82, aver- |. 
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Shipments for the week. Shipments since January 1. 
Great | Conti- Great : 
Britain. saad, | Total. Britain. Continent, Total. 
Calcutta— | ager 
ane. Ae ciey Sine anne Bisse 35000 ‘as'o00| 136) 
eeiM Sie aipees MP ioedaanne El eheahaie : 5, 000 
Madras— | : 
EE ER eee Pere oe 56,000} 11,000; 67, 
eS EEG EMT are 61,000; 18,000, 79,000 
All others— 
ae’ sities 4,000; 4,000} 102,000; 56,000; 158,000 
Sp mends 4,000} 3,000; 7,000) 108,000! 61,000) 169,000 
Total all— | | 
A | 4,000; 4,000) 183,000| 170,000 353,000 
1889...... 4,000 3,000! 7,000! 204,000! 124,000) 328,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. | 1888. 
Shipments Sa 
toall Europe | This {| Since | This | Since | This {| Since 
Srom— week, | Jan.1. | week. | Jan.1. | week, | Jan.1 
Bombay. ...... 4,000 1,389,000, 5,000 1,241,000! 4,000! 850,000 
Allotherports.| 4,000, 353,000, 7,000, 328,000) 10,000) 260,000 
Detail... .«-. 8,000 1,742,000; 12,000.1,569,000! 14,000!1,110,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























i b J é, | 
smegenees, SP 1890. || 1889. | 1888. 
Receipts (cantars*).... | | 
This week. ... 180,000 | 160,000 _ | 140,000 
Since Sept.1.| 1,551,000 | 1,212,000 | 793,000 
| This | Since || This | Since || This | Since 
| week, Sept. 1.|| week. | Sept. 1, week, |Sept. 1. 
Exports (bales)— | | | 
To Liverpool ........ 12,000 99,000,|13,000) 85,000, 11,000! 56,000 
To Continent........ | 9,000, 39,000)| 7,000 26,000 || 3,000; 24,000 
_ Total Europe ..... 21,000 138,000 |20,000'111,000,'14,000| 80,000 











* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. The demand*for both yarn and cloth is poor. 
We give the prices for to-day below, and leave those for 
previous weeks of ‘this and last year for comparison: 























1890. 1889. 

’, { 9 
326 Cop.| 8% ibs. |Grei’| 328 Cop.| 8% lbs. | Grub” 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 

d. e 8. d. 8s. d. d. d. d. 8. d. 8. d. d. 

10\871g@811,.|6 44027 3 | 5% 8 @8% 6 0 @7 2 | 64 

* 17/871¢@8ll1e6 44207 3 | 5% 8 @8'9 6 O @7 2 | Glig 

“* 24:87;g@811}¢6 41207 3 5111g'8 @8% 6 0 @7 2 
“a 8716@ 81116 6 412027 3 | 5%16 8 @849 6 O @7 2 | Sliyg 
Nov. 7'87;3g@81l1¢6'6 43907 3 | 533 |81¢8 @8% 6 1 @7 3 | 5 

“ 14/87,,@8111¢'6 41227 3 ! 55.6 '8'6 @85% 16 1 @7 38 ! Slilig 














EURUPEAN COTTON CONSUMPTION FOR OCTOBER.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
October, the first month of the new cotton season. We have 
also received the revised totals for last year and give them for 











comparison. The spinners’ takings in actual bales and 
pounds have been as follows: 
In October. Great Britain.| Oontinent. Totat. 
For 1890. 
Takings by spinners...bales 274,000 181,000 455,000 
Average weight of bales.lbs) 469 453 462°6 
Takings in pounds .....-..... 128,506,000; 81,993,000 210,499,000 
For 1889. 
Takings by spinners...bales 244,000 164,0€ 0 408,000 
Average weight of bales. ibs. 464 440 455 
Takings in pounds........... 113,443,000) 72,230,000) 185,673,000 














According to the above, the average weight of the deliveries 
in Great Britain is 469 pounds per bale in October this season, 
against 464 pounds during the same time last season. The 
Continental deliveries average 453 pounds, against 440 pounds 
last year, and for the whole of Europe the deliveries average 
462°6 pounds per bale, against 455 pounds last season. Our 
dispatch also gives the fuil movement for this year and last 






































year in bales of pounds, i 
In October. Great Britain.) Continent. Total. 

For 1890, 
Spinners’ stock October 1}... 86,000 199,000 , 285,000 
Takings in October.......... 321,000 205,000 526,000 
Total supply..........e. 407,000 404,000 | 811,000 
Consumption 4 weeks....... 312,000 332,000 644,000 
Spinners’ stock Nov. 1...... 95,000 72,000 167,000 

For 1889. 
Spinners’ stock October 1... 55,000 181,000 236,000 
Takings in October.......... 283,000 180,000 463,C00 
Total supply............. 338 ,C00 361,000 699,000 
Consumpticn 4 weeks....... 292,000 320,000 612,000 
Spinners’ stock Nov. 1...... 46,000 41,000 87,000 
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BREADSTUFFS. 


Fripay, November 14, 1890. 


The markets for flour and meal have been quite unsettled 
in the past few days, in sympathy with the downward course 
of cereals, and to-day became wholly demoralized. No reli- 
able figures could be had on which to base quotations. Those 
given below must be regarded as nominal, with reductions of 
10@25 cts. per bbl. necessary to effect sales with any freedom. 

The wheat market made some show of firmness at times 
early in the week, but latterly has declined rapidly. The 
movement of the crop in the Northwest showed a materially 
increased amount, and the money market became so strin- 
gent as to cause forced sales to be made. To-day the market 
was at one time almost panicky, but there was some recovery 
on a demand to close up “‘short” contracts. The lower prices 
have led to a material increase in purchases for export, and 
the sales to-day for shipment reached 96,000 bushels, includ- 
ing No. 2 Turkish red at 97144 @99c. 

DAILY CLOSING PRICES OF NO, Z RED WINTER WHEAT, 







Bat, Mon. Tues. Wed. Thurs. Fri. 
delivery......c.10238 10348 103% 104%3 102 997, 
delivery...... G.1043g 10418 104% 10538 103 1017, 
eeseee-G. 1055g 10538 10638 1065g 10438 10238 
SET coosed — ee aaalits 107144 107% 10558 1035 
—eneonnnd a — 1085, 1091g 107 10478 
nwceceecceeQe _ 1GSlQ 10319 108% 103g 10738 10558 
delivery ........<. .c. 103% 104 10i33 104% 103 1015, 


Indian corn has also made an important decline, and the 
speculation to-day was for a time in a semi-panic. There is 
no improvement in crop accounts nor any change in legiti- 
mate influences, but the stringent money markets were all- 
powerful in depressing values. The lower prices on the spot 
greatly stimulated business, and shippers took 200,000 
bushels No. 2 mixed at 58@593éc, afloat and for early arrival. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Bat, Mon. Tues. Wed. Thurs. Fri. 
November delivery.....¢. 537s 5914 59 595g «§=5 838 56% 
December delivery..... cc. 599 60 595g 6014 59 57 19 
January delivery....... c. 535g £60 60 605g 593g «= 5848 
May delivery......... ...c. 605g 61 605g 6133 £260 5819 


Oats have not declined so much as wheat and corn, but 
were to day much depressed by the same infl 1ences, and that, 
too, with »ut producing the increased spot trade which caused 
some recovery in wheat and corn. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat. Mon. Tues Wed, Thurs. Fri. 
November delivery..... cc. 48'¥g 485g 48 491g 485, 47 5g 
December delivery..... ec. 491g 4914 494 49% 499 48 
Januar) delivery........ OG. sees 50 nane 501g 504 49 
May delivery.......cccces ce. 514 5144 51% 515g 5138 50 


Rye and barley are so unsettled that our figures must be 
regarded as wholly nominal. 
the following are closing quotations for wheat flour in 





barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 
# bbl. $2 9023 50 , Patent, winter........ $5 10235 50 
sqneseecnses 340@ 375 | City shipping, extras. 5152 530 
coneceses 375@ 400 Rye flour, superfine.. 3852 420 
eceesecee . 420@ 450 osee seeseeanecees —-—@® — 
eo Senee Senenees 440@ 475 | Corn meal— 
eeeecaeneeceeee 5 00 @ 5 2 Western, &G .......: 2752 3 00 
sini 540@ 580; Brandywine........ ——@ 325 
00 lbs., 210@ 2 20. 
GRAIN. 
Wheat — C. GC. vorn, per bush.— 
Spring, per bush... 93 #2110 West’n mixed...... 56 @ 58l 
Red winter No.2..100 @10215/) West’n mixed No.2. 5642 58% 
winter ........ 85 @105 Western yellow.... 57482 595 
seecconscoes - 95 @105 Western white..... 59 @ 61 
— | 
estern, per bush.. 67 ® 72 Oats—Mixed..@ bu. 46 @ 49 
State and Jersey.. 70 @ 7 i canscqnececee - 491462 55 
Barley, Western...... 77 @ 82 No. 2 mixed ....... 47423 481 
ncosccssees 90 @100 No. 2 white........ 5142 52% 
BED concceescesoves 87 w 95 





AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Navem- 
ber 10, and is given below : 

The November returns to the Department of Agriculture of rates of 
a per acre make the average ior corn 19°9 bushels; potatoes, 57°5 

_— ; buckwheat, 14°5 bushels; hay, 1°20 tons; tobacco, 718 
pounds. 

The corn crop makes the smallest yield reported, excepting only that 
of 1881, whieh was 18°6 bushels. Thatof 1887 was 20°1 bushels. It 
is 83 cent of the average cf the last ten years, a period which in- 
cluded four unusually poor years, and only 73 percent of last year’s 
crop. The indications of recent returns have been so uniform that the 
estimate for permanent record will not be likely to change this figure 
unless by a slight fraction. The decline of the last decade is not dus to 
impairment ot fertility, but to unfavorable meteorological influences. 
The highest rates are in New England, as usual; New York averages 
25°3; Pennsylvania, 27°5; Ohio. 20°7; Michigan, 26°7; Indiana, 24:3; 
Iliinois, 25; Lowa, 26; Missouri, 25°8: Kansas, 11°3; Nevraska, 20°3. 
The principal decline is in the eorn surplus States. 

The average rate of yield of potatoes is 57°5 bushels. The condition 
of the crop in October was lower than in any reported previous crop, 
except in 1887, being 61°7, against 61°5, when the rates of yield was 
56°9 bushels per acre. It imports scarcity and warrants high prices. 
The low rates of = of principal States are as follows: New York, 62 
bushels;j Pennsylvania, 68; Michigan, 58; Ohio, 46; Indiana, 37; IIli- 
nois, 30; lowa,48; Mi-souri, 39; Kansas, 98; Nebraska, 27; Minnesota, 
68; Maine reports 95; New Hampshire, 90, and Vermont, 95. 

The yields of the hay crop are large, as a rule, throughout the 
country. 

The cane sugar crop will be a large one, and sugar beets have done 
well west of tue Missouri, indicating a probably rapid development of 
the sugar industry. . 


The movement of breadstutis to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Nov, 8, 1890, and 
since August 1, for each of the last three years: 


























[Vou. LI, 

Receipts at—| Flour. | Wheat. | Corn. | ate | Barley. | Rye. 
Bbis.1941bs| Bush. 60 lbs| Bush.561b-| Bush.32 (0 | Bush.4%! | Bu. 54 Ibs 
Onicago......, 94.041, 444.993 1,036,498, 1,282,276] 642.995] 72 238 
Milwaukee... 51.299 259.513, 21,460 69,000 330.030 32,430 
Duluth...... 105,724 563.133! aia. wail 8,050 575 
Minneapolis.' _..... | 1,720,200 —— ee eeece seees 
Toledo.......! 1,117 82,562 230.630 2838, 939 
Detroit... .! 3546 71.140 82.026 = 27,630! 36,781) aa 
Oleveland...! 9,956 43,800 42,252 4,100! zt} wa 
3t. Louis.....) 18.484, 302,626 = 262,915 155,310 = 82,314] 10,490 
Peoria....... 1,650 21,500 191,490, 355,000; 36,0» 4,450 
Tot.wk.’90.) 286.117, 3,503,917 1,848,181' 1,935,904 1,173,214) 121,122 
Same wk.’89. 317,368, 4,665,511, 1,422,980 1,446,215 1,028,225] 149,976 
3ame wk.’88.| 203,588! 2,688,.279 1,532,165 1,473,818  924,103| 133,321 

Since Aug. 1. | | 

1890........ 8,423,436 40,770 693 32,901,322) 33,287,933 13,959.883. 1,845,487 
1889........ 8,685,148 53,740,760 38,458,243, 30,474 517 9,646,8 6| 2,400 077 
5 wae 8,527,659 45,462,238 32,366,457 32.613,109 10,086,903] 2,766,784 








The exports from the several seaboard ports for the waek 
ending Nov 8, 1890. are shown in the annexed statemsnt: 


























— Wheat. | Oorn. Flour. | Oats. | Rye. | Peas. 
Bush. | Bush. | Bole, | Bush. | Bush | Bush. 
NewYork 181,412 173,077, 52.027, 4,646 8,198 3,048 
Boston...| 8,000' 1,340' 40,425) 2... a iain . 
Montreal! 98.985) “2277: eso1o, 3300) 227. | 
on ° ry 5 eeece . 8,010 3,300 seene . 43,03 
SE. cual tiated 5,000) canine) Een ne _ 
Baltim’re| ~..... 39.070, 36,503, lc} II <n 
N.Orl’ns.| 15,045) 59,794! a... Gane dean Wee 
N. News.. a——-  mnaneen ;  arioete neaeedl deme emannion 
Richm’d-|  occc-.) ones = a See im 
Tot.week.| 302,842 273,281 162,430 7,916  8,193| 46.085 
8’me time 
1889...| 568,7571,219,313 242,895' 2,123 35,581’ 58.769 





The visible supply of grain, comprising the stocks ia granary 
at the principal points of accumulation at lake and seaboard 










ports, and in transit by water, Nov. 8, 1890: 

Wheat, Oorn, Oats, Rye, Bariey, 

In store at— bush, ush. busk. bush. hush, 
Now York........ 1,850,473 1,057,434 1,496,415 48,307 315,325 
Do afloat...... 175,700 ST ‘imines atin °° walieiiiideass 30.00) 
PT une weanee eee sane 49,50) 137.9900 18,500 41,550 
Baffalo..... ecccoe 41,958,305 723.411 236,600 40,465 1,070,710 
Chicago...... ... - 5,082,566 1,520,079 860,39L 323.532 754,924 
Milwaukee. ...... 494,18 euemeane 1,495 66.944 425,813 
Daluth ....... coe 1,364,227 1 27.411 7.111 22,063 
sean esee 1,250,103 203,411 17,°46 Fi’ enews 
Detroit...... eecce 422,157 12,602 30,668 13,371 363,493 
Na 30,0 tue ome ween cae ‘ae 
8t. Louis......... 3,038,498 51,5976 60,247 2,036 38,798 
Do i afloat.... 71,000 <i éaebieeee ebnmeena _eiidiins 
ecscese 15,000 2,000 19.000 1,000 146.000 

sees cousee 3,71 91,261 99.020 186 61,890 
osoceneus 70,531 ooneamen 1,100 sntiee nines 27,656 
ouee 87,479 11,034 80,836 28,195 54,145 

200,626 Sees Bee 86 ses ene oan -2e9 
15,596 46,690 297,584 24,264 39,238 

281,211 2,625 TE, ‘meee  dammin eee 

947,688 83,194 109,831 B3S,684 = ccccccce 

of ol 23,299 

On sini aniiis 31,146 a > ..9geseee 
On Lakes ....... . 1,109,305 993.678 164,125 18,000 417,154 
On canal & river. 729,000 1,253,300 115,500 5¥,800 268,300 








6,385,063 3,986,231 707,001 4,720,338: 
7,017,335 4,161,657 717,321 4.846,67¢ 
6,956,403 6,645,241 1,307,149 2,482,598 
Tot. Nov. 10, °88. 31,340,610 9,250,753 8,456,296 1,556.09 2 1,624,664 

Tot. Nov. 12, ’37. 37,238,887 6,933,369 6,550,006 275,816 3,215,569 


THE DRY GOODS TRADE. 
New YORK, Friday P. M., November 14, 1890. 

The market for dry goods has presented few naw features 
of noteworthy interest during the week under review. Busi- 
ness was more quietthan otherwise in the wholesal2 branches 
of the trade. The weather was unseasonably mild, and there- 
fore unfavorable for the distribution of heavy fall and winter 
fabrics, and transactions in this relation were c »mparatively 
light. The demand for spring and summer goods at first 
hands was considerably below the average of preceding weeks, 
many of the larger buyers having already placed their early 
orders, while operations on the part of others were doubtless 
deterred to some extent by the stringency of the money mar- 
ket. Asa whole, the jobbing trade was quiet, but ‘‘ jobs” in 
prints, dress goods, &c., were freely distributed by some of 
the leading houses by means of low prices. Collections are 
reported unusually good by commission merchants, importers 
and jobbers alike, despite the monetary stringency in this sec- 
tion of the country. 

DoMESTIC WOOLEN GooDS.—The commission house3 con- 
tinued to make liberal deliveries of men’s-wear woolens in 
execution of former orders, but new business was light and 


Tot. Nov. 8, °90. 22,699,747 
Tot. Nov. 1, ’90. 21,235,381 
Tot. Nov. 9, 89. 26,842,259 





ww 





irregular. Low grade spring cassimeres were in fair request, 
as were some of the finer qualities, but transactions were 
light in the aggregate. Ligat-weight worsted and serge suit- 


ings were quiet in demand but fairly active in movement, 
and stocks are so well in hand that pricas remiin firm. 
Heavy wool and worsted suitings were in fair request, but 
desirable makes are in meagre supply, and transactions were 
therefore restricted in volume, eavy overcoatings were 
rather more active in some quarters, very fair orders for low 
grade beavers, &c., having been placed (for immediate de- 


livery) with some of the mill agents. Satinets and doeskin 
jeans continu-d in moderate request and steady, and there 
was a light business in flannels and blankets, but wvol and 
worsted dress goods were fairly active in some quarters. 





DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Nov. 11 were 2,346 








